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AUSTIN METHOD 



Speed and Low Cost 

for Big Building Projeds 



A MONTH saved in construction Is a month 
gained for production, 

Whether your contemplated project calls for 
a 6 million dollar complete plant to be built in 7 
months, like the one Austin is now building for 
Oakland Motor; or whether it happens to K a 
branch plant addition like that recently completed 
for International Harvescer Company, at Canton, 
ILL, in 45 working dtiys, time of completion is a 
matter of vital interest to you, 

Austin builds with speed and at low cost be- 
cause of the Austin Method of Undivided 
Responsibility. 

This modem method of handling big building 



projects makes one capable organisation respon- 
sible for the complete job, under u sinele contract. 
It docs away with costly delays and pyramiding 
of profits due to division of the work into many 
two-contracts. 

Austin's nation>wide organization has designed 
and built over 2000 industrial plants from coast 
to coast. 

Austin guarantees the total cost of the complete 
project in advance*, completion date, with bonus 
and penalty clause, if preferred; and quality of 
materials and workmanship. 

Wire, phone the nearer Austin Office, or mail 
the coupon for approximate costs and valuable 
building data. No obligation, of course. 



THE AUSTIN COMPANY f Engineers and Builders ' Cleveland 

New York. Chii/Mil. CltvfJarnl. Dtrrnrt, FtiitiaVlfriils, PlHillfui. Scstrlf, Miami. Pint-mitt. Sl.U»ilt 
t'hr Aurtin Company ot Cahlomiai Lfli An«d» m<4 San FrarKiKO Thr AiailJU Cumpany ofTtwn DaJlai 



W« on rutartratrd In i^iikk liilinry of i 
prckcl tveanininu iiufi (can. 

Ita-air nn J (irrllrnlnarT dcnilrfilMMil nbUartUm HnJ ■ pcrauD- 
dl i;Ojiy u( "' Llic An aim Hook ul Uulldum.' 
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Only Eight Weeks Required to Erect 
Two Truscon Buildings in New Zealand 

When we tell you that Truscon can give you better industrial buildings in le*» tunc and at 
tower com than any other type of permanent construction, we ire not going beyond proved fact*. 



Even hi far-away New Zsiiirui the con*m>cti«« 
record nude in the erection of two Truscon 
IWldmge for the General Minors Corporation 
ii a reflation of Truscon facility, In only eight 
weeks, the superstructure of both ! 'mil j-i 
340 feet by 380 feet hy 1; feet 1 : incho) height, 
the other a monitor type iio feet by jjo fort and 
35 feet (S inches height, were completely erected 
on their foundation*. 

Both lupenntcndent and phot engineer «pres*eJ 
them*elva u eurpnscd at the jpivJ ..il i?rectinn 
and the comptettnca* and nmpbeity of the 



trwtruirtittfw pr«p red by the Trusenn Planning 
Service. 

When Trascun Budding* render such thorough 
tttufacfton in dutant New Zealand consider 
the multiplied advantage! to you with Truacoa 
Engineering »itJ Eu\imh n^lit .it v<mi kind, 

Feel free to call on ui for preliminary actmatci 
and »uggftttHm«, for studied reports and recom 
(neruiitiona, and fur a definite bij on your build' 
uig. Recall that this involve* you m no obligi- 
con. Trufcon ptoviik* durable, non-eomhuv 
ubL; huilJin^', including roofi, doorn, tidingn and 
window* from nut<reasttng copper steel 
economical huilJing* for any industrial use. 



Write ftrr dirott fvrvina' utihi jiiJ iHiixrr uf«*J tutudirf 

TRUSCON STEEL COMPANY, YOUNGSTOWN, OHIO 

L-luiij vr. t OiriLV* ill jil IVim-ips I Cities 

Foreign Trade Division: 90 West Street, New York City 
THE TRUSOON LABORATORIES, Detroit, Mich. 

I "< Wui.; I:,-,-!**,., I Lurv llu'iUvri. InJiufrMl Ujiuuiuna ("rixlucn jiiil CmiI Rurjim V,l. 

TJRUSCON 

Jl^|p % PERMANENT 

BUILDINGS 
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i-Hi-tim Trtriley ii-nf Jot 

FREE TRIAL 

So cBoftJctti in we of the ahiliiT of 
ilu N«. 92S TroTJcy to render 
tuprrlartva **r-viu- tin r m-r will (Wly 
ion it tv any reputable manufacturer 
ft* fret trial.' Such a trial invcJTt no 
etwtt or obUpLOM, far if the tmUcy 
(ail* Co dcmoaitnrc in aujxrioritita 
kiAiirr actual working i;nnrl.|ric«i» 

hire only to »cnii it bock at oat a- 
ptanc. j liia offer, we bclhtre, i> far 
Itrenaw- than mi y Llainn »e can m*fce, 
iamailtin «erfn unari^ioi 
-Ji" 1» 4 ton*. Aafc. for ihii PR h K trial. 



Cuts Labor Cost 2/3— 
One Man Replaced Three 

K. S. f on.liH. C.vn'l Mgr.. Nt'ppiTilim Foundry, 
— 1 Henry Donahue, Owner, Yonkers, N. Y., says: 
"When wc built our present foundry for equine ■ i-li wight*, wi: in- 
sxj|]i-l| ;i Kjrh.uils-Wikuv <>v..-R-W.)v svsttrn f<>r h u miling out 2^500 
lh. I.hIU's from the cupola to the moulding floor, 

'The cupola is located in the center of the found ty. Our main I- 
beam track tine ruin ia front of it and extends in both directions. 
Switches lead to 8 tracks, 36 ft. lone, located at 12 fr. interval*, for 
carrying the ladles to the 8 moulding lines fur pouring. Four Richards- 
Wilcox No. 925 lK*r.on Ovi-K-W a v baQ ting tinlleyg carry In- 
tern chain blocks for handling the ladles. 

"this arrangement is very econnmir.il, efficient, and flexible. The 
hall Waring trolleys permit moving r he- mavy ladle with a minimum 
of effort. The track can l>e extended in either direction to accommo- 
date growth in the foundry. 

*'ln ratting the sash weights, approximately 800 lbs. of metal are 
poured in r jih fl.i«,L. Wcpnui 25 to 30 tons a day. The 2,500 lb. ladle 
can be handled by one man, which is unusual for rhis work. We 
formerly required 3 men to a ladle, so we are saving 2 men over our 
previous method. 

"The Richards- Wilcox I-beam track is very well adapted to this 
class of work, because it is easily accessible and cannot become clogged 
with dirt. The only maintenance required is to clean and oil the trol- 
leys every few day*. The system has worked out so well that we 
contemplate using it in our warehouse tmw under constmcticin." 



AURORA. ILLINOIS, U.S.A. 



NtwY«fk Beaton Philadelphia Cle, rlmil tTlodntull Imllanarwlia Si l.ouJi Notv Orlmju 
CMeagn Mlnni aainlla Kanaa* City Lo«A»rei«a Sun Fiaocbco. Otiiatrf £*ftil* Dctrtrn 

Monuent ■ RICHARDS- WILCOX CANADIAN CO.. LTD,. LONDON, ON T. • WltmJp**. 
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/ MAIL 
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l^ttwhf it 
To 
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•m»J FRKK Bookbn 
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Wfe are washing our hands of all 
of our oil troubles' 



21 



X executive head of a 
great paper com- 
pany wTxto this in dosing 
with us a contract to sup- 
ply his plant lubrication 
needs tor the next 12 
months. 

He faced the common 
problem of all paper 
maker*; to k^ep produc- 
tion ^flow moving um.t -.' - 
rupted; to keep down 
costs to a minimum. 




FRICTION 

— UU maMtw Ml 

of frvduxHo* & 
yaw fienf 



"We are putting it up 

to you to supply the oil which is m*4M 
in earft case. 

"We will cooperate with you, endeavoring 
to keep records of our oil costs per ton 
of paper, and we will carry out your 
suggestions as to applying the oil, 

"Then, if the oils do not work properly, 
wc wilt know just tchere to turn to find 
the reason," 
The italics are ours. 

We stress them because they epitomise 
the oil problem present in every plant. 



Keeping pruluetion mnv- 
ing at a proper cost im- 
plies smooth-running 
machinery which, in turn, 
calls for 

1 . The correct oil ft «ded 
in each ease; 

2. The best means *d 
applying the oil: 
and 

Knowing where to 
turn to find the 
reason if results fail 
to meet the rigorous 
production requirements of today. 

Uninterrupted production at a faster 
gait is the immediate goal of industry; 
e ff ec tiv e lubrication is an essential means 
to the end. 

Industrial wastes are now so generally 
under executive scrutiny that the Vacuum 
Oil Company does not hesitate to assume 
the responsibility for the effective lubrica- 
tion of any plant in which the recommen- 
dations of its engineers are carried tnit, 

Send for us to call an 1 discuss the matter. 



\aeuum Oil Company 

Headquarters; 61 BROADWAY, NKW YoUK 

Bmrnhef and tttitrit'iitiria u arrlMHiH'i tlium^ham the country 



Lvi b ricat ing O ils 

for Plant Lubrication 

itlkm UritUr t» VntWK t*lt C<mr*ll fltHtt lll*i'(itj<J Xwltru'i /Pi.nl.rjr 
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TVI/^OUGH THE 

%DlTOQS 

SPKTAClfS 



FROM TIME to time, this Great Moral 
Monthly ha? descanted on the folly of 
Government operation of business. It hut 
pointed cut that till argument! a» to effi- 
ciency are futile became no stockholder — 
thai is, the taxpayer — can make head nor 
1 ait of the operation on account of govern- 
ment liuokkrcpinjor, The accounting b in- 
adequate—often deceptive. 
Cowiricr the Pout Office I 
General Manager New states, apologrti- 
rally, that hi; corporation this year will have 
a deficit of £35,000,000. 

Swpiwse. for soke of making the matter 
plain, the Bureau ol~ Internal Revenue, which 
keep; an eagle eye on corporation income, 
should send an examiner to look into thl* 
Pn*t Office Corporation, doing a business 
of a billion a year, and a! way* (hawing a 
deficit. 

The examiner might take his lead from 
personal experience. He has jujt written lit 
:hij5tiiiut companies that he plans t trip 
□broad with ni« family next summer and 
has aiked for mformation regardinj; lailinr 
and accommodation*. He is surprised to 
tmd the Shipping Board send* its telling; 
materia] under a gorerament frank while 
the privately operated shipping companies 
are using the well-known buff and green 
sUmps. 

On im-ftticaWan, he would find that the 
Post Office Corporation not only it shoulder- 
ing din-it mall promotion expense of the 
Xiil ping Board but that its steiaUMjrnvy 
i r.nrribuiiotni extend to forty other tgencks. 

The Post Office Corporation tarries, fire, 
the mail of the National iettw Thread 
Commission, the Mixed Chums Commis- 
sion of the United States and Germany. 
The Narcotic Control Board, the Panama j 
t'annl, 'be Rock Creek and Potomac Park- 
way Commission, thr Federal Board fcr 
Vocational Education. For the VYiernn>' 
Bureau it did work to the eslent f f $609,641 
in 1925- In ail. for various departments, 
(umminknu, Owl boards of the Govern- 
ment, the Post Office Corporation in 152$, 
donated hcrvicra amounting in cash to $14,- 
JG5.44L 

Following this lead, our examiner would 
find that his religious paper, his tdentilk 
journal bis fraternal publication, come to 
r.im under special rates. The Post Office 
Corporation donates onproximatrly $11,- 
QOOjOOO i year lo this special chut of cus- 
tumen. 

h carries free, for example, all publica- 
tions [or the blind. 

would not question the pol- 
led State* Government in 
■not ions— a laudable polity, 
ertainl/ he Would raise the 
hrthrr the Pool O/nce Cor- 
bie allowed to cruiree to its 
expenses or whether they 
hould be cnargnl In a general expense 
budget of tin United Stales. 
Take rural free delivery! 
Mo one questions the great value to the 
United States of this policy Nothing, 
t rrhaps, ha* done more for ihe general wef 



Our rxr.minc 
icy of the D 
making thine i 
im doubt — but 
ijueition » to 
Iruruifon diouli 
m K-ration tho. 
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COME 

to the 

POWER SHOW 

TKe Filth National Exposition of Power 
and Mechanical Engineering is only about 
i month away. 

< >n December Sixth, tii;. j:h.tN i,i Hit.- Grand 
Central Palace in New York open on an 
opportunity to cram into a single week the equivalent of two years 
devoted to visiting the world's greatest power plants, shops antl mills. 
Equipment now going into the greatest power plant in the world, still 
newer equipment lor producing more steam and power per dollar, 
tools which make operators worth still more to their employers, 
transmission equipment which further cuts die loss between driver 
and driven, materials and supplies which pare the main ten a nee account 
to the bone — these are hut ;i few highspots of the exhihirs. 

See them all. See them at the National Exposition where you can 
examine them at your leisure ami discuss them with those who are 
there solely to give you information. 

Eighty-five thousand engineers and industrial executives from all 
over the world visited the Power Show last year. This year's Show 
will he bigger and better than last year's. The attendance promises 
to break all records. By all means come and enjoy this greatest 
opportunity of the year to observe what designing and manufacturing 
skill have wrought for your service. You will rind your ^-<5§&>^ 
visit enjoyable and profitable. *<^gS|^£ 

Fifth National 
Exposition of Power and 
Mechanical Engineering 

Grand Central Palace. Sew York, December 6 to 11, 1926 



Wl.v i..,: |bc D* 
or the Commerce U 
The total of i.bt 
Congress through a 



T.iri 



i:m •<■ "hi < ourury I 1 -In ! :ml i".' ' »r- 

MilciJ hut extended. 

Out examiner from ihe Huron of In- 
tern*] Revenue, however, might question Liu* 
distribution of ihb expense. The appro- 
pri.ii «sii for ihe current liiicaJ year was over 
$10$, 000,000. The Po*t Office estimates, the 
revenue received on all of the aa&, either 
originating or delivered on rural routes, tr> 
be ?t>,000.000. Here is a deficit of $00,- 
000.000, not chargeable to operation but to 
promotion of the general welfare of the 

rated States, 

The Government, should pay it, but why 
ihe Post Office Department? 

mrunent of Agriculture, 
'cpartmcnti 1 

se expense* created by 
desire lo help the gen- 
re of the United Stales It in the 
neighborhood a{ $130,000,000. General 
Manager New might very well feel that his 
annual apology of a deficit is not due to hit 
Lack of efficiency but to Lick of proper ac- 
counting method*. 

We respectfully suggest thai he lake the 
matter up with General Lord and see if 
• here cannot be set up an accounting system 
which would more accurate) v reflect the 
■dual operation* of the Post Office Depart- 
ment. 

PROPER accounting in the 1'ost Office 
Department means much to the indivi- 
dual American dtuen. As it is, he is pay- 
ing an indirect, or hidden, tax to the sup- 
port of a wide ranite of activities. It li an 
unfair tax, because the better customer be 
tic comes of the government ui.nl muimpaly 
the more he pnyi than hi* neighlmr \niyt. 

Furthennore, it gives him a false picture 
of what it gain* on. He might be able to 
expresi an opinion on certain expenditures 
If tbey were out In 1 he open. but. hidden as 
'hey in-, In .- hi Ipli-si 

The temptation is great on the part of 
Congress to sweep this and that expense 
on lb the Post Office buditct. and the situa- 
lion is highly significant when w<: remember 
thai President Coolidgc has staled that (he 
Pout Office Department must pay its way. 
So it goes! 

In every federal, stale, or municipal 
operated industry, there is faulty bookkeep- 
ing. In the mm of the Post Office Depart- 
ment, it suits ihe politicians best to show 
a deficit, so a deficit is shown. In the case 
of a municipal operated railway, fur exam- 
ple, ft suits the politicians to show a profit, 
so, applying reverse English to the book- 
keeping methods just described, ft jirofii is 
shown. 

Even if the amount of wilful Juggling- as* 
figures is small, ft Lies in the very nature of 
the case that, when govern mem, either city 
or state, with its wide latitude of welfare 
i> iiviik'i, i> doing ihe Job, a businesslike 
picture of business operations scarcely can 
a hoped for. 

l^OR A LONG time exponents of govern- 
■T mem ownership have used Nrw Zealand 
as a shining example. 

Hut iJiwiuieling nrws crimes from the Tar 
reaches of (he Pacific, 

Xrw /.r.i landers arc drvclot 
notiri complex. They demand '. 

It «em« that all money speri 
llir New Zealand r.iilr.u. !■ , imi 
general ipavernmenl treasury ai 
uurs from uperatiun are turned I 

erftt treason," I hi 1 in h 

There'* no account in g *<f tjjseraling expenses 
.igainst revenues, at all. 

ttdiluHiv Krvirv descrnV the convenient 
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"Don't tell me, man, show me!" 

The manager could have shown him, signals flashing a positive message, 

too. But not vxstandy! One of these days you will feet, 

For his stock records were filed more acutely than usual, the need for 

away, slow to yield their data. When stock records, personnel records, sales 

ficts were wanted, time, and lots of records,thatareoutintheopen,visiblc! 

it, was needed to dig them out. Of course, if you're really fore- 

Acme Visible Equipment would handed^you won't wait for such a day. 

have made all stock and inventory You'll send nou/for the Acme man to 



facts easily available 
on records that in' 
stantly tell theirstory. 
Summarized facts, 
concisely presented 
so as to visualize 
conditions at a glance. 
No lists necessary: 
no figures to draw 
off; all data visibly 
presented by bright 




A* m ii tfc* Lrrjfrrl i iwifilM t 

ctutitwly in *inl"lr ti**m 4 

huri»w rfinlnrf jMrrti *f *|m¥ffrl. Anwg y Mi At 



go over your record 
needs with you. 

When you fill in 
the coupon, check 
whether you want 
the man or our new 
and very interesting 
book "Profitable 
Business Control." 
There's no obligation 
m having either. 



ACME 

VISIBLE 
RECORDS 



ACME CARD SVSTEM COMPANY 

H6£oulk Uldu»m AobuK, CMf 
f ■ -n-lmuv 



I I rmfinw» imiiif fwiimi - 



□ Yaumfwiid rrmt mm*m 
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NAM! 



tt|UH NAMf_ 
CITY 



■iTATL 



\ A Til) N ' S 



To officers 
of corporations 

The Eijuimble aca in 
l lis ft J lowing corporate 

1. Al rnnree andcr 
murl fagc* and 
tlcedi nf tnat, sc. 
curing bonds of raik 
mad, public Utility 
and indmoisl oof- 
■0* tdlMKi 

2. A» iiiinsfer agent 
nnil rrgMtr.TT nf 
truck. {Inlfirtnni- 
itr r/ ntn s jfnjJr 
iKurt $ untk t/utt 
*rt tkirtj.fizt llftt 
■air itcpi. Ejui vnr 
'{ iktm it vital to a 

ii»ff* tmr ii mjjj 
iiutfuuurt, fan *j 

iintt 4)U txfrtii 1 
v kJc|k. i-jry mi. |." 

pcoiecrive agree- 
ment* or under 
plan* •sf nronjani- 
ntioct of rsilrwul. 
public utility anil 

industrial l i ;T* HI I . 
■i'Tiv 

4. Ai mfen: ami <lc 
nositaty fiK TiiriftL 



Si 13 maignce «• tv- 
cdvtt for corpofii- 
tiun* under actum 
fur tbc pstMctiion 
nf creditors. 

I>. Ai Ski] sjrrtt far 
die payment i-f 

bunds* ■ rat rt»»p ri*i> 

of its era, munki 
pafidea and cct» 



Send for oar fsxilrfcrt. 
SVlnJu/t */ Ftfi Jar 
Crrpotoit Trmit 5mm 
or. withmit mrcrrrimt 
tnr oWijf»f iarv, consult 
ills narea frpreseitri- 
u\e wf Tho Equitable 
M-lrh regard to any of 
the s c u k n rerulcrril 
K r ou r Gjfpor* r* Trm? 
f>cp«Ttmatit. 
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How much do you know 
about stock transfers? 

\ dependable minster depart- 
ment is tbc result of years of 
experience 

If you are not experienced, 
you cannot expect to handle the 
intricacies of transferring even 
the stock of your own corpo- 
ration safely and efficiently. 

The appointment of The 
Kq u i table as your transfer agenl 
will a. sure you of the complete 
and proper execution of this 
phase of your business. 

Read the column at the 
left. , . then send for our book- 
let, The KquitaLlc Trust Com- 
pany of Kcic \ork — Transfer 
Agent. 

1** EQUITABLE 
TRUST COMPANY 

OF NEW YORK 

37 WALL STREET 

U*lll*ON SVK. •.«.!> ST. «f lllm.tMW % i 

M UHNJIN AVF„ ml 1*1. (FT. 

Oiifrict RapfCicntnlWct 
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sybtctti oi bookkeeping that is employed. 

The financial statistics of the railway* ap- 
pear only ici llic scfirtal unvrrnmrnt rdTMirt, 
niEiuiU'rl inexlrimbty with postotBcc TKfiipis, 
the trlctrruph »>i«tetni iJir Imnmij fcif furnbh- 
i»H I've K»d«, and Ow bnmiu for biiegcr and 
bvtttr kmsirnw. 

Npw New Zcabiuierji arc demanding to 
know what's yehs'. and why. A new »ysteni 
of accounting is cilled for — a system that 
will puL each tub [in iU own bottom. 

l\ ihr jiiviicattp of govcrnmont owneohip 
in this CDuntry «.'i[i]oil Lhi* piece of nuwn ai 
(UUgcnUy as they tuvt cipluiiot] \ht gokten 
(lay* tit Kew ZcaIjumI'i wciaiism, we may 
g?t jl brttcT accounting of governmental 
operation in this country. 

T^HC GREr\T Amcrian summer* b In for 
■ a wonderful time. Tlie United States 
FiiherJes' Aiaocutiaii has <lecff!«l to fpend 
£300,000 to teach us to eat more fah; tbc 
sqmr wcvk 1 h<- tinw! ir:.:!ii*iry hc-t a*\ie 
$400,000 to expound the virtues of white 
bread. The tJcpm tmtmt of Agriculture an- 
nounce* 1 publicity campaign to increase the 
uw of domestic rabbit mtut. The same dav 
it tnnuunced iii iatriitioa to cooperate with 
growers nod dealer) in a nai ion-wide cam* 
paign !o inciraae apple consumption, 

Sau-rr fcrout and green olivet and ice 
Croon iind whalecnent; baiuuMt and urnnRK*; 
rauhu and canned salmon; oyaten: medici- 
nal cookies — all are ftghlinft for a place in 
the mt r ion 's stomach. 

It's a merry bottle of industries and ni.iy 
the best one win and nobody ijet iridi^cttiott! 

CHARLES KDWIN l.iX'Ki:. AUurne>'. 
Lo» Anfclca, write*: 
You make me mad I 1 ordered your ;»n|vr 
urnjijicd In July. My last copy was Autmst 
Then here yau »efld me the Septeniber num- 
ber anrJ it a so dancrrl ir- wj I ju-.j gntu 
i. mi ii' ii- :--i |iiit t-M n n lu( aii . ; ii i. • 
years, and the Lord have merey on your soul \ 
May the Lord send u* nw«y more such 
"mud' subscribers. 

HP HE NEWSPAPERS report that Scnatur 
. '['_. ...in ci Tennessee, for whom we have 
the highest regard, stated, in an addrcsa tl 
Chattunoosa. that "we have talked for fifty 
years and i»\T done but iittle for the 
fanner." 

It may lie | he senator is ritfht ; that the 
Government has done but little for the 
farmer. If he means that the Government. 
thruut;h ri-L-omuiciuiiiilons from Congress, 
has nut tried to do someihiru; for the 
farmer — ah, that'* another story 1 

JiKt ra keep the record straight., here are 
a lew thing* which occur to us fa this con- 
nection; 

Federal expenses list year, fur every till nK. 
celuiivr of national dclrnne tnnd uprose* In- 
riticnt thcrrtoi, public debt payments, t<-I -ni l 
of and the pottsl wrvire, amounted to 

S^.' (,rcx*,C0n Of this was exi«nr|i-d lor tbr 
fAi-mer, S-tA|i.0O0|fl<», or thirty wnts nut of 
every dollar the Government spetit for Otdinsr* 
actfviiia. 

fwruty thousand federal payroll place* are 
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U lends him money oti his land, hia live- I 
►lock, and his * tuja, and has udvsncrd motley, 
when ncceoiary. In buy Kerf far jdnntnu:. 

It operates, with the slates s lor-tluni! and I 
ettemtvr chain ol otprfittiptu stations staffed I 

by ■ rniacnt scientists, for (he puriK« of fitKli« | 
iww ways by which he can eauni additional 
money. 

It predict*, in tkdvarmr, price* of his crop*. 

It suspend* the operation of the anti-Uutt 
taws »o that he may combine with liia neigh- 
bors to sell what he produce* el the highrM 
passible prka. 

It spends millions annually in fighting plant 
and animal diseases and peats. 

II sends lu representative into bis how to 
leach his wife tow to put up jit* writs, make 
ci'/thc!., iHm hats, ventilate trie Uvins-rtKim, 
pjir.i ib« lurnitur*. Haven the down and win- 
down, make ibe cbirkma lay oltrntr, put the 
kitchen, link at Ma proper hciotit, balance the 
Ijimirr'v did, plan tin: thiK-ei-safden, aw! 
chance liir linen un the akk-bed. 

tt may be, as the sciotor states, that 

lilrli' i-. Iii-r-.j; rJnni f...r tbt Farmer. i'iT' 

hips the answer is thai tbc l-tovenunenl 
cannot do these thing! for the farmer a* 
Well M be euukl du them Tor himself, and 
that thought goe* to i be business man and 
(he profi'isicmini man and every John Henry 
C it men of us who is mure and mnrr willing. 
It seems, nowadays, to "L*t Washington 
Di» It!" 

IV TK THINK ot Oscar Wilde in many 
V V rules— poet, exquisite, wit, harum- 
scarum genius, but hardly as the prophet of 
ihe mr than leal revolution in industry. Yet 
listen to these words of his I ran across the 
other day: 

The fact is that civilisation requires staves. 

The Creeks Wet* Quite ncbt there. Units* 
there are (laves in do I he ugly, horrible, un- 
Inlcreftlnir Work, culture and coDlrmptatlMi be- 
(time almost Impotable. Human slavery is 
v.inii;:, mi [iijic, and demoralizing:. On me- 
chanical slavery, on the slavery ol the machine, 
llii- liituu- ot the world ik-jXTi'l : 

T^HE CHIEF clerk came la late. Second 
a time in a week. 
I In- Kh-,, cr.iinhed: "Don't you ever do 
lime?" 

i — es, sir." stammered the c c, "t 
kmitht my radio set ihul way.'' 

WE'VE all heard much, read much 
•bpdt L be distributor. Doth pro and 
con — tots of con, but now and then there'* 
a Tut contribution. 

ThEs from A. L. Salt, President tir.iybar 
F.lectric. admirably rlassilics under the Inner 
cntrgory: 

In thU country we make a fetish of service. 
We Itwbt M atittlru; she ihluei we warn when 
we warn ihem and where we want them Tim 
demand for service krr|n> s<trp with our elvlTl- 
ralion — as our mitigation crows and improves 
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Service may b* the cau 
standard* of living. And as I hew 
for taller service und mnrr «i it In- 
to need o} better, more sclmritie and 
spec Wired diilribultno becomes more apparent. 
In ibe old flav whm everyhndy kept a cow 
in the back yard, milk o»»t Utile per quart. 
Today we insist uu bavin* our mllL tkllverrd 
iHch nvornirw to wr dom*lcp in iteriHacd 
elaw bottles, the mttk kseil properly (LtHcur- 
Ined and ha fresh rass a a wf e d . W<r pay lor thin 
"ervure—a service of distribution — and pay 
aladly, I ne no one today wants tit keep a euw 
■ii 1tir |inrlor. 

U WASN'T it Anion Burr who Mid the 
law M wh 
plausibly rnatm 
\t ny t .1 r t- 



ht stonily aaserlH ami 
our lives W*Vr heard it 



Here's an island Paradise 

for your next convention 

HAWAII invites the Western Division of the Chamber of 
Commerce of the United States to hold its 1917 mid year 
meeting in Honolulu. A delegirjon from all of Hawaifs Cham- 
bers ot Commerce wtU greet you at the Colorado Springs con' 
vention, December 6-7, with ALOHA and a heart> r invitation 
from the 330,000 residents of America's mid'Pacific territory. 

it/tit/ convention facilities 
Many millions of dollars newly expended for new hotels and 
steamer accommodations assure you the finest of convention 
faculties in the worlds new island playground 

The restful, entertaining voyage of five to eight days from 
San Francisco, Los Angeles, Seattle or Vancouver will be an 
unequalcd opportunity for better acquaintance. 

And Hawaii it-ell" will mvc you more than ;i ulirupx' of the 
holiday you can have so easily with another week or so to stay. 
Swimming, surfing and outrigger canoeing at worid'famous 
Waikuki; golf on many scenic links; deep-sea fishing: inter-inland 
cruiiing; Sic steamer and motor trip to see the volcanic won- 
ders of awesome Kilauea in Hawaii LL S. National Park. 

5-tOO. it enough 

Every expense for the round -trip steamer voyage and a week 
between steamers — hotels, sightseeing, incidentals, everything— 
need not exceed $400. No passports; your local railroad, steam' 
ship or tourist agency can book you direct from home. 

Hawaii 

The worlds island 
playground 
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DOES BANKING SERVICE MEAN 






BUSINESS SERVICE TO YOU? 





it 




The Options 
Had 
Thirty Minutes 
To Run" 



ONE of our custom- 
ers who had gone 
to London to complete 
a £200,000 transaction, 
thr which the (iuaranty 
had established a credit, suddenly fell ill. His pur- 
chase options had about thirty minutes to run, and 
prices on the goods were advancing hourly. The 
officers of one of our London branches, through 
ijuick action, enabled our customer to accomplish 
his: object. In appreciation, {he client wrote: 

"There is u great advantage to j-ituerieans 
doing foreign business through bankers who 
know American methods. Tour London 
pveple appreciate this keenly, and what u 
mwey they make it count." 

The American importer or ex porter can be assured 
of efficient cooperation through our branches 
located in six important European cities. He has 
the added assurance that he is in the bands of his 
friends and that friendly service and counsel are 
his to command in all times. 

Guaranty Trust Company 
of New York 

140 Broadway 



LONDON 
LIVERPOOL 



HAVRE 



BRUSSELS 
ANTWERP 



buldly asserted and Muuilv iujinLa.il 11: J Lh.ii 
purse could u 1 be made of a sow s ear. 
Ltul I'm told an enterprising synthesiser 
working in his laboratory at Wilmington ha* 
dune just that — made a silk purse, rayon 
silk — oul of « pig's ears. 

Or FAKING of wrirnir ami ^iilIicbi, C*ll* 
O in mind the ease of Michael Faraday, 
the Enplihhman who in I S3 1 runletl R cop- 
per care between the endy of It magnet I" 
prove that this simple operation induced an 
eleciric current that iWrd through a wire- 
attached to the cure. 

With this a* a basis. Faraday later in- 
vented the rfytumn. The invention and per- 
fection of the dynamo wu the link between 
the scientific discovery and its practical 
utilisation. 

It b re bled thai when Faraday showed 
the invention lo an English peer who vi=. it cc| 
hi* laboratory, the noble lurd was mildly 
interested. Me mid, "Most iiitrrtstine 
Hut wbat'is the use of it?" To which 
i.i:i'l.iy replied, "Well, perhaps some day 
I you can tax it. 1 " 

This may haw been" a bit of pk-af.nU 
repartee on ihe part of the inventor, but it 
was truly prophetic, for in this country to- 
day the ekctricnl industry — made possible 
by Faraday's tnvrmlon — » the third br^t 
(urporale taxpayer. 

Who dull say that developments such a* 
those forecast in Williams Havoc* articlr 
in this iuuc of Nanus's Business may 
not, during the next few yean, prove u 
revolutionary at Faraday'i invention ? 

IT IS interesting to recall, too, that some 
" of the iiTcalot benefits accruing to in- 
dustry nave often resulted from the mo«,t 
"impractical" investigations. 

Rm oritur spent a lifetime observing the 
hahits of wasp?. Just imagine a jrowo man 
spending his lime watching "mud-daubers/' 

Yet from the wasp* Reaumur learned the 
secret of pulp-making. By close observa- 
tion he discovered that wasps made their 
nest* from a sort of pulp obtained by 
rbewinfr up bits of wood and other vegetable 
matter. Applied scientists, following Up this 
interesting discovery, produced the first 
paper from wood petty 

Think wb.tr that means, today, in term* 
of the publishing industry — newspaper*, 
magazine*, books! 

As Dr. Slouon said a few months ago in 
S'athjx's BisrKtss, "pure science pays its 
way." 

THEY bad been discussing ethics in the 
hiirh school. YouthM Morris didn't 
[uire Ki'i 11 nil 1 k ame home aed 1 ked 
Tajwi, what In a ethic?" 
For the moment father, too, was stumped, 
but eventually he worked out hi* answer; 

"Suppose, Morris, you sell a suit for $75 
what ts a regular $50 seller, the ethn - 
•liould you tell your partner about the $ZS." 

"VflT UWG aeo a friend of mine was 
1 i motoring aero*? country with another 
friend. They come to a crossroad* village 
The paved highway and the giu pump were 
the only tokens of modernity lo be seen 
anywhere. All else wa* of the vintage of 
1870 al least. A single store, * frame build- 
log, erne Mnry, with a square false front, 
was embellished in fading paJnl: "Dry 
and N'niioiis." 
My friend'* friend look In rhr situation al 
a glance. The sign caught his eye and he 
said: 

"l)ry Hood*, perhips, 

but d few notion*, 

I II bet." 
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A Flood of New Light 



IN tl« NRW UTH EDITION 
■rfth. KNCTCUXJPABDIA IUU- 
T^NNJCA, ju* nff i)m ptra.. 
■ lUtacf of nrw kfhf h throw h 

U|. .» ■ II. .1.. .. .|.:>-cj<ir» 

numri iaf the U* ■iatrm ycara — 

1 h rM trafWimini yaar* whki:h 
ha-v« lmni|ltt itmt ■ tonpbu and 
wartime rwolufinn in human li.fr 



upc*. 



A—fl am an aftlarint 

the wnrki hw avur Icrwtwn. Awr> 
tcan liFa ka uhirvini a niw rhytluri 
— a nrw KiclnnCw Tb* i bulk - 




ma of borwa' fact haa haan ik 
paaEial by thr puiT -W" miitnr-p 
PnHniry fim hum ilay antl niatil 
RiwOiftt mwfiinrtt>nllrr. 

HntJia 4>« •*llni irprtar.1 hv 
niachinxry— iw-miy, thirty. fifty 
aanrtea. Ovtrbaad, tha air - nu .1 
huaaa by, UlM**n~ay>mn4. thou' 
iu 11J1 an ruabaaj it* thotf* wajrk. 

Ottr wur hfulLlapt fruit futt* 
m tnJ about nun flrmi tivrr 
tlw ttT tha watlit. 

The Amazing Story 
of Mom an Progress 

Titda y, naw itapi.a nurucara ara 
praaamaj ajmxaa HCMi'ty; IHW 
■lamanoa «r" I ►>» Mp twrmjha, 
art" rw-j.na art provides! I -> 
#urpJ.i 1 1., 'i- 

A naw iltaam ai y at anaaaa — 
a in «■ nratraa fwrfcctnl — ma, 
in a t-WtnVJjnt, a new indteatry 
H anp|tj hw-tuni™ Bra win,, 
irmuaaiuja ara fivrn naw ana- 
Etlvytsheihr. 

nciaiitkaf ami rxonnntiatj 
lmva mm J ■ in p u aai Ma for an 
to cloth* ymirwlf •nmpki<I>, 



H Hrwerly aawj-ihaara new icnra— 
for lutini ruaticx atrtl 

■than Viall talli ail aktut Trnr- 
riMt, a naw oampquikd »hkh, 
•Hily Uat uuiitar, aaviJ I ha lit- 
halittaiita of a Prr»nayU*nt» town 
Ercwit iha mrnacc lit an h-r hafrv^a 
with a hnat of 
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Ttia t*>iamitt, hf alavtr mi - 
niputatiixt of CVual Tar, fur- 
nlaltaa tlalajKl/ul paritamaa ill 
atMa-raiKja ^tia/t tl tua 

tamtxm haa (T'tliKtJ Dan- 
lilnim— a nwtal av Hifcl. aaal 
yrt an atrnrii. that x airdrtr 
wbtcli nriD not taanal uitoar the 



Complete and Authentic 

IV naw MUTANNICA tutvl"' 
lha vary faara ywx nrril t>itl> m 
thaaa paara wa vwj t'mJ dbl h .1 
authrritu: lvord rm any anhwtt of 
i iniianatua . No Inruear nacit yttii 
mna. Ngw vim un KNI1«' 

Xhta kiutvaraal a ukL la ami rnimart 
Uat iiuta thai Imalara laf worll 
ilinviM kiHMrttly al your aarvlct 
tt ia a a.v»i>-h»Tt"iV j p<r«*""""y.»l way* 
rrady to Inrlji vim in an rmtrfituy 

A Vital N*e*»«ity 

Withmif it. ihn In'^flaat i4 any 
thinknui man rt> vumall H > t.[rpl».l 
and Ikartiliupfiad. 

Vjiur ijiuiBtinri it nut h.p«- mm h 
«t ill ti uMt, Vittt liittv many tirauaa 
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I ij jI lirlp 

Prove It To Totirialf 

Hcfnrr yuu nab a J*tHn. y.n* uii 
provt rn ywiraaJt* (hit Chat JrrtMC 
work ia a v ital nrnwty in trmir* 
Jiilv IllV- We hava pncfiaf^J a liaari 
nilltlt tj-pa** tYtofcUt, whIUi wall 
aUdly wimI yml fURK. Wntt f<ar it 

cover trtenver with uvalul. prartu^al 
itifiir tnatMiai that yitia naatl rtffht ^<^i a 
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RBT1.IRN MAIL 
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'What we need," they agreed, "is 
a wholly new finishing system" 

THE du Punt Industrial Finishing Service Engineer had &mc into the 
plant and Lad Worked with, the plant's own engineer. 

"We began at the very bottom." they said, "and re-esarmncd not merely 
the mcnta of the finish we were using, but the entire finishing lytiem. 
And critical analysis of our finishing »y«tcm proved the need for a fun- 
damental change. We have cut our finishing cost; we have made our 
product infinitely easier to sell" 

The du Pour Industrial Finishing Service has been a constructive force in 
the solution of finishing problems m widely different industries — and its 
success has been in large measure due to die unusual way it works. The 
da Pont Finishing Engineer is trained to work in full cooperation with 
your own engineer, and to malic, with htm, constructive analyse* of in- 
dnstrial finishing problems. The du Pont engineer is backed by the 
cumulative technical and analytical resources of the Urgent laboratory 
staff of any company in America. 

The services of the du Pont Industrial Finishing Engineer are free to 
business, executives. An inquiry about tlie da Pont Industrial Finishing 
Service and what it can accomplish in your pljnt will \mi\y) you enpv 
of an interesting folder, "Imagination, the Buiines* Builder," and other 
data covering the field of industrial finishing. 

E. L du Pont dc Nemours Sl Co..Ixic-, Chmakral Products 
LXvkUra, PsrUn. N. J., Chicago. UL, S«tt rnmeW©, C'*L, 
and Flint Paint and VarnUh I- in Weed, Tomato, Canada. 

a 

is only ONE Duco — DU PONT Du.-o 



Duco has added greater 
value, or reduced costs, 
the manufacture of 



in 



the following products: 



Ail-rc-ritiln* Show 
Aim j ft 

r\i run!"!?i]ri ATil 
DlnlClBeS 



EEe rental FUturei 
n.-.-Tr!f .1 Machiiwr 



U,mI 

I ,.,..>l,w I'smn 
MttalSixni 
Otfir* Appll*nt»« 



Pianra 
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Our Congress Is Businesslike 



THE BUSINESS ^ the House of Representatives is the 
business of the country-. The United Suites of America 
is the richest and most important country in the world, 
ami the House of Representatives, therefore, U the biggest 
business institution in iLi- imrhi. 

Theoretically, of course, the two branches of Congress have 
co-extensive and equal powers. Practically, though, the House 
has more to do with the internal affairs of the country, and 
the Senate with its external affairs. 

Under the Constitution, the sole power to originate bQ!s 
raising revenue is vested in the House, and the power to pass 
on treaties with foreign governments lies in the Senate. All 
central bills, toq, i< ; _• ; «r- intiriR mooey for uovcrniJwiiLal 
purposes, originate in the House. The House, therefore, has 
the basic and fundamental control of the purse strings of the 
nation. 

There have been times in the pa»t when the Senate, through 
its power of amendment, has greatly altered many bills sent 
over from tike House. There have been tariff and revenue 
bills in years past which, in their final ."orm, were very largely 
the work of the Semite. There have been appropriation hills 
which, as finally enacted, usually in the direction of increase 
of ex|wnriilure. were largely the work of the Senate. 

The Senate in those days was the stronger and more f«rce- 
ful Wly. The balance of power between the two legislative 
branches, as contemplated by the framers of the Constitution, 
hail U'i'N rhstroyed. The Senate, instead of being the equal, 
had become the dominant body. Thine days have passed; 
the just balance has been restored. A study of the revenue 



lull* enacted into law lu the past lew years will disclose that 
in all essential respects th^ir provisions, as enarted by the 
House, have remained unchanged* In like manner, since the 
adoption of the budget System and the centralization of ap» 
preprinting power formerly enjoyed by a numlier of House 
Committees in one committee, the great House Committee mi 
Appropriations, thr hills a* originally passed by the Housr. 
.mrl tin. ill', i'u.i. ir>! in- '..-a. ii v..- l«'.-n, s'.u nil |u:ii'ii,il |u,r- 
poses, Identical. 

'!'■■•: I iy ihr 1 1 ■ i j - 1 .'i K< ['.'t—. n' l'i'. i-- standi Rip||| < 
trenched in Its control aver the nation's pun* strings, and 
with that (unirol goes the responsibility for thr direction of 
the very life-blood that must course tlirough the arteries of 
the commerce arid industry of the nation. 

What manner of men are these to whom are committed such 
vnal powers and responsibllHk'- V • . ■ I Imw do tbey function 
, - a Imdy.' 

Tn pet the pinur*-, it is 4<-<iirabk? to note, fitit, the vital 
difference between our form of government and thnt of every 
other country which maintains a nationaj parliamentary system. 

America is unique in the KfatolllM divorcement between the 
executive and legislative branches of the government; rise- 
where there is no such separation. 

Their the two branches function together. 

There real power nod responsibility are lodged in a minis- 
try, or cabinet, which functions directly on the floor of the 
moit popular branch of their parliament and determines thrir 
legislative program so long, nt least, as It can secure from a 
majority of lh.il body .1 '."0 nf (onlidencr. There, even 09 the 
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legislative chamber itself, the exrfutive is 
everything, and the individual member, not 
also a member uf the covcmmetit. i* prac- 
tically nothing. In some parliaments he is 
nut allowed even to introduce a bill relating 
(4 national iff* in. 

In Amerira the Hnuse of Represents tivss, 
our most popular branch, stands by itself. 
There is no power m the entctttfoa to di- 
r.-Lilv control or influence legislation there. 
The Cabinet take? no part in its proceed- 
ings- The President himself cannot address 
the House- eictpt by its invitation. The sole 
power of the executive in legislation is that 
the President may veto a bill, which be- 
cumo a kw rmtwitksundinst if it ihaJi ob- 
tain a two-thirds vote in both the House and 
the Senate. 

In the House every member *Utid» on the 
basis of etu.1 equality. The privileges and 
prerogatives of the newest member, with re- 
spect to voti 
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par with the oldest. The (act char, during 
the session of Cuiigrcsi recently adjourned, 
rr ure than tweh-e thousand bills, dealing with 
almost every conceivable subject nf national 
interest, were introduced, would seem to in- 
dicate that the avi 
mindful of bis priv 
what be regarded 

How Does the House Act? 

TO RETURN to the question, How does 
(his body function ?— t bis body, endowed 
with enormous powers and responsibilities, 
and inckpenilent of dicta lion from any other 
braxtth ul irnv-rrnmem 

It is well to have in mind two other re- 
spects in which our problems of government 
differ from thaw; of .my other great nation. 
In the first place, the peoples of most other 
nations are practically homogeneous, with 
respect to race, language and religion; sec- 
ondly, their internal, geographical and cli- 
matic conditions are such that (be eommer- 
i taJ and industrial interests of all sections 
>.f i lie country are substantially MenticaL 

America is a comparatively young coun- 
try, and its body politic Li an amalgamation 
of most of the races and nationalities of the 



world; and white we all stand today united 
under the Constitution, it is inevitable that 
some habits of thuuebt and action, prejudices 
race-old in their nature, should still linger 
among certain classes of the people and in 
certain sections of the country. 1 1 is in- 
evitable, too, that these habits and preju- 
dices should be reflected by their chosen 
represent in' (■ i r - PwigJTW 

Opposing Interests at Work 

EVEN more important, as contributing in 
tbe difficulties in ihi: .. . n . .nr 
nomic problem of legislation. If the fact that 
the commemuil and industrial interests nf 
many sectioni nf the country are nut only 
uniiknticxl but absolutely adverse and an- 
tagonistic one to the other. Climatically, 
we include almost every xone between the 
Arctic and the tropic. Outside oi coffee, tea, 
rubber, wool and sugar, we produce prac- 
tically every raw material of fundamental 
necessity in A quantity equal to the demand 
of the American market, and in some canes 
in excess of lh;<t demand. 

Moreover, we are the greatest manufac- 
ninni: iin' i on earth. Tbtte conditinni 
hut add to the complexity of our problem*. 

Ii is only human nature that the people of 
the section producing the raw material 
should want to «ll for the highest possible 
price to their consuming market, and to buy 
the finished products of that market for 
their eoDsum|)tias at tbe lowest potrible 
price. 

Conversely, it is but natural that the 
people of the section who produce the 
finished product should want to sell it for 
:hi; hititii.'-.t possible price to their consuming 
market, and to buy in that market their raw 
product for the lowest possible price. From 
this point of view, it would Ire bird in in- 
agine any (wo state* of the union whose m- 
t crests ire nut antagonistic to a greater or 
ben extent, and tbe same thing is true, in 
some degree at least, of most of the Con- 
gresfiional Districts in the various states. 

In these circumst unres, and after on ex- 
perience of a good many years «f prariiral 
(Taming of tariff and 
revenue bills, and in t 

! 1 



legislation designed to benefit some parti- 
cular Industry, agricultural or otherwise, I 
sometimes permit myself to wonder, not that 
this legislation should be unpopular in some 
quarters, but that Congress is ohle to pas* 
any legislation of thin t'n.iwtrr at .ill which 
can stand the test of time. 
The House of Representatives, whose pe- 

ruliur province it i> In deal with the prnb- 

lems above mentioned, together with all 
other problems inherent' in congressional 
action, is elected in its entirely every two 
years. Jt consbts of 435 members, repre- 
senting in tbe aggregate every square foot 
of territory in the United States. 

Government for the People 

r, pHli first duty of each member, of course, 
* fs to the nation; the next is to bis con- 
stituents, for, fortunately in America, every 
mem tier of the House of Representatives, 
except in very rare instances, assumes to 
rtprcfent his whole const rtuenry and not 
only a particular class of its people. As a 
rule, somewhere between 15 and 10 per cent 
arc new members, without any congressional 
experience, and sometimes in the case of a 
bid political turn-over the proportion is con- 
siderably blTgCT. 

Haw is it possible that so large a body, 
heterogeneous in its nature, entirely inde- 
pendent of outside ilicLitinti. beholden only 
to its constituents, is able to transact the 
business of the American peuple with ef- 
ficiency jnd dispatch? 

Tbe requisites are three, at least: cooper- 
ation, involving a willingness oh the part of 

imiivniiul fiii'intuT-. to 4J"'"' and (ajtjt rot tbe 

common good; »uong leadership, involving 
the sense of party responsibility; and adher- 
ence to a system of rules which permit a 
majority to function at ail times when neces- 
sary. 

It has been the fashion at times to criti- 
cise the rules of tbe House. Il is sometime* 
asserted that they tire complicated and dras- 
tic on the individual, and lead to absorption 
oj power In ibe hand* of a few. These i riti- 
cisms are without foundation, Tbe rules of 
the House are the outgrowth of years of 
i v-|irrinu-r. and nf ihr rombincd work of the 
best minds nf all partle*. On the surface 
they are complicated, for they must provide 
far all possible contingencies. They are 
sometimes difficult of application to a given 
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state of facts, bui fundamentally they are 
simple, for their design U to permit the 
business of thrr nation to be transacted in 
*plto ut famous opposition ami obstruction. 

Tise hed-rock difference between the rule* 
of the Home am! the rule* of the Senate i* 
that in the House a member must confine 
himself in debute to tbr question before that 
body, except under certain conditions; in 
the Semite, * member may speak on any 
subject, no mailer what is befure that btnly. 
egeepl under certain conditions. Conse- 
quently a filibuster on the pari of an indi- 
vidual or a small minority, which frequently 
wrecks goad legislation lit the Senate. i» «eJ- 
dnm retried to itt the House, iml, when 
undertaken, is usually ineffective. Vet, while 
it lie* in the power of the majority ni ihr 
Home, always, to clow debate, unlc** a 
unanimous consent agreement for its con- 
tinuance has been reached, it It rare indeed 
that complaint k made that tin- utmost lati- 
tude is not always allowed for debate which 
« enlightening, and in the direction oi giving 
and Becking information, and not for the 
|iLirri<jM' ut i>tirlrtii:iiort, pure and simple 

Where Real Majority Rules 

f TNDER the rules of the House, a major- 
' liy ui (be membership, within reasonable 
limits as to time, can always transact busi- 
ness, [t may overrule the decision of the 
Spt.iln'i , it may even take him from hb 
chair. It may take i 
brjtig up for con* it 

which that committee has failed to report 
In »Etort a majority in the House, whether 
l>rr!ihi-.il or miliu m il, and not one mat) or 
*et of men, is the boss of the House. 

For the completion of a definite, progres- 
sive and constructive legislative program, 
however, locneih irvv? more than mere adbcr 
ente to rules is necessary, and that b leader- 
ship; (hat means patty leadership. 

Tu (tut through a program which has been 
ubrnittcd to and endorsed by a majority oi 
the American people, it is necessary that tt 
should be under the auspices of a patty 
united on the fundamental* of national |wili- 
<ie-i and sufficiently ftrsiiic lit have a clear 
majority in (be House, acid that party must 
assume responsibility and be willing 10 abide 
the consequences. If it shall succeed u 
deserves and will receive the confidence of 
the people. If it fail*, its power can lie de- 



ft committee and 
Ion any measure 



rtKycd every two yearn, That in the sys- 
tem that has prevailed almost continuously 
tince the Civil War, and the system under 
which all constructive legislative p i ugrams 
have been put through, 

li is the system of party responsibility 
Any other system makes for inefficiency and 
irresponsibility The ICuroptun system sif 
bloc or group gnvrrnment in the House u( 
Representatives would result immediately in 
ifldhekney and lead eventually to chaos. 

What manner of 
men are they who 
compose this great 
body? 

How docs the 
present House of 
Representative*, in 
aggregate ability, 
character and pa- 
triotism, compare 
with congresses; in 
the past? 

As a result of 
more than twenty 
years of service in 
•he House, and of 
some research in the 
history of parlia- 
mentary bodies here 
and elsewhere in 
ihr paM, I have no 
hesitation in assert- 
ing that, taken by 
and large, the mem- 
bership of the House 
of Representative* 
d( the United States Congress averages at 
least as high a* th.it of any legislative body 
at any time in any country of the world. 

One frequently hears complaint that the 
standard of Concrete and for that matter 
u{ all of out public men, has lowered in re- 
i<-nt yean. History record* that the same 
thing was said of the congresses of which 
Clay was a member, of which Lincoln was 
I member, of which Hlame, Reed, Carlisle 
and Randall were member*. 

It might be a fruitful lupk for debate. 
Init the result would be unconvincing, be- 
cause it is not susceptible of proof. It would 
seem to follow that, if the statesmanship of 
the country is degenerating, the quality of 
the ritixenship of the country must he de- 
fKMierntiflg al*o. bemuse it i* heynnil argu- 
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ment that every member of Congress, cer- 
tainly any one who remains there for any 
length of time, is fairly representative of 
the people who sent htm there. That the 
precise contrary is true. I Prm-y beDtvo 
Hence, it would seem highly improbablr that, 
as the citutcn improves, his representative in 
Washington should deteriorate 

Whether it be true or not that our public 
men ol toelay, the men upon who-«e shoulders 
rocs in ere it degree the security and pros- 
perity of the coun- 
try, arc inferior in 
ability and states- 
manship to LM 
heroes of I he |w»t, 
this much at least is 
liiar, that they are 
the best available, 
and it is greatly to 
he doubted whether 
there exist men in 
private life who 
toiild fill I heir places 
with any real ad- 
vaniagu to Ihe peo- 
jilc of the nation 
Unlike any other 

Ini pariiamen- 

tary body, as has 
been pointed out, 
the House of Rep- 
resentatives of the 
1 ■ iit-i| States is ab- 
solutely free and in- 
dependent. So be- 
inc. It is Justly jval- 
iroi nl itt prerogative* It welcomes, »*f 
course, advice from husirtefc* men, from iiic i 
interested In the upbuilding of imlu*lry and 
In the acceleration of the march of progress; 
in the commerce of the notion; it welcomes, 
of course, the advice and cooperation ol 
men engaged in agriculture and proficient 
in its science, and of men and women in- 
terested in the welfare of the workers in all 
lonns of industry. 

li welcomes, oi course, the advice and 
cooperation uf Ihe lYesident of the Untied 
Stales, and of his cabinet, and of depart- 
ment heads anil tsnerU of the various 
branches of government. Ion ii intends tu 
preserve the mdejKridrntr mwrnnteed it un- 
der the Constitution ami to remain the most 
rtuly TT-prrnentalrvt! lesi^bttrvr binK «n tvirili 



Who's to Blame If It Won't Clean? 



"TOOK"' said the Uulragod Housewife to 

I j the (Calmly Superior Person whom 
-* — ' i : married. 

"Just look! 1 have had that drens but 
live weeks, and I don't believe that I have 
worn it mole than four times. But you 
know how hot h was at the dance at Oak- 
dale the other night, and so 1 sent it to the 
tlcnnrr's. And now ju*| took:"' 

The Calmly Superior Person did look 1 b- 
saw what once had Iwen a silk drw, but 
evert to hji unskilled eye there was tMntl 
something wrong about It. 

'Well," he said, "why don't you try deal- 
ing at good places torteail of hunting bar- 
gaiita in cheap shops?" 

"I did," was the Outraged Housewife's 
answer. "1 bought it ai Camp & Field's, 
and 1 am going kick there and give them 
"iilcllllliu: In think .ibmi?. I' '.v.: a tu: 



By WARREN BISHOP 

min. but not such a bircain after all T 
paid $5".50, and it ought to be nod ma- 
terial, it seems to me. I certainly shall 
give that store a piece of my mind. I sup- 
ppt* my monthly bills with them must run 
over live hundred dollars a year,'" 

"But," said the Superior Person, "did you 
ask them if it wutiicl dean?" 

■ Of course not. Why should P They 
ought lu have told me if it wouldn't < u\i-i 
When 1 ptiy that much fot * dta*. I ei- 
fiect it to he good " 

Who did the cleaning job? The fint 
[tlace you happened to came to?" 

■'No', I look ii to Schnidt't, whc:re 1 have 
alwa>> gone, and I don't remember that I 
ever had any (rouble with them before" 

"1 don't supfiose it occurred to yuu to 
aide him if it would clean all righ' 

"Why. of course not It is his butmets 



to know whether a thing will clean or not 
and lo say so if it won't. 

' Ami what fa more, if you are going to 
start oil telling me how much better yon 
run your btttine&s than t run mine, 1 diW'i 
want to hear il. I am lick and tired of ft. 
Right now you are just on the edge of telling 
no that yini have had mie secretary for 
five vents and never had any trouble with 
i' i .,nd thai I have had three tuaids in the 
last year and a halt. 

"And nil 1 have sot to say about that. 
Walter, is that if I could treat my maid ihe 
way yuu treat Miss Wilson, it would be a 
lot easier to run ibis bouse. She knows 
*hc w expected to get there at nine o'clock, 
and she leaves at five, with an hour for 
luiiih at a set time. But you are just ns 
.ifit an nut to make up your mind the night 
heforr that you want a »ii>o*ctack break- 
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font in the morning, in order la play jfoif. 
and expect mt to Live Nettie tome here 
at any hour that suits you. I could eo 
down and run your old office if I had. thing* 
03 iimi'.c to handle a* you hive." 

By this time the Cahnly Superior Person 
was reduced to tbe [Mint where ill he cuuld 
say was: 

"But my dear " 

'•Don't 'but my dear' me. And white 
I ;ira ihinkntir about rlivinmg and you are 
telling me how 1 ought to have done it. 
what about that silk 
shirt you had two weeks 
ago? You remember 
the one [hit cime back 
from the laundry so you 
couldn't wear it? And 
do you remember telling 
me that you would give 
that laundry something 
to think about' Thi-y'd 
cither pay you back or 
give you a new shut ? I 
hope you remember that. 
Ami you wot! to the 
telephone and tilled up 
the laundry, and what 
happened? Jl] abuut five 
minutes all you could 
mv was 'Yes, sir/ anil 
'No, sir 1 " 

A conversation which 
(toes on in some hun- 
dred* of American home* 
every day in the year, 
more fiery at time*, more polished at others, 
but always leading up to I he unanswered 
question: Who's to blame when your best 
shirt comes hack from the: laundry & wreck 
and the cleaner returns a silk dresi an inch 
or two longer in front thin in the back? 

I have said that the question -was un- 
answered; I haven't said that it wjj un- 
answerable. The answer can be found, hut 
it is not as easy to find as the casual by- 
stander might think. 

Who Really Makes the Shirt? 

HOW many factors, how many industries, 
enter into that silk, shirt or that dr«5? 
The silkworm was perhaps raised in 
China, the thread spun in Japan. 1 . ■ !.. !i 
woven in Paterson, New jersey, or in 
France, the dyes made in Germany or in 
this country. And so it goes, tlyers and 
weavers and manufacturers of ihread and 
buttons, and makers of shirts and drcssen, 
and retailer* — dozens of industries enter 
into tbe completion ot the garment, and any 
one or several of tbem mi«bt he responsible 
for the fact that the garment would not 
clean or wash 

If the situation in silk fails to show how 
difficult is the task of fixing responsibility, 
how tjiuih easier it t» to draw Up a code of 
ethics than to put that code to wnrk, let 
me ask your attention to what might have 
happened (but never did) in the thriving 
community uf fiarneburg in the summer of 
1020. 

Hitmehurg is what its proud inhabitants 
call "a mighty good little town." It has 
all the virtues, including a golf dub. It 
boasts of one dealer in men's wear whom 
all the "best people" patronise. Like many 
another American eomnunJty, the "best peo- 
ple" ore those who live tin "this side' of 
the railroad tracks. The, rest of the inhab- 
itants — not quite "the 'best" — live, of 
course on "the other liWe." 

Early in 1416, knowing that the country 
club was thriving and that the Wednesday 
amj Sururday night dances called For white 



trousers, tbe dealer who catered to the 
"bear' laid in six dcuen pain of white flannel 
trousers and In due time sold them to six 
doxen — or 72 — male leaders in Someburg 
society. 

What happened next? The six dur-cn— 
particular, as the best people always are of 
I hejr appearance— deposited tbe six doxen 
flannel trousers with the town's one Tecog- 
nked cleaner to be made beautiful and 
spotless again. 

Now tbe plot thickens! Seventy-! wo 



pairs of white trousers relumed to seventy- 
two owners tn such a suite that nut a pair 
of them could be worn. Fresh white 
they were and neatly pressed, but could the 
cashier of the Homeburg National appear in 
public its rrnufters Ihul halted midway be- 
tween knees and ankle and in which ob- 
viously he could not sit down? 

So seventy -two irate leaders of the so- 
cial, civil and business life appeared at the 
country club in trousers other than white 
and . • • !• •! the nest ■!.■>• upon the i.-*uV 
cbief cleaner. 

They asked htm if ho cared In unite a 
few final remarks before Ihr rojie wo* 
looped around his neck and rhtr other end 
fastened tu the limb of a tree. 

Then be spoke, as the newspapers used to 
say, "substantially as fallows"': 

"Why, O fellow citizen*, lynch me? I 
gave your white trousers the best possible 
treatment ami followed the best, practices 
of the industry. If they shrunk, I'm not 
to be blamed. Co rather and lynch the 
man from whom you bought them," 

The End of a Great Reform 

SO THE madiirned seventy-two moved un 
tn the dealer who had sold them the 
trousers. Of him they asked In turn ii he 
had anything to say before summary justice 
was done, His reply was like the cleaner's. 

"Why lynch me? 1 ordered them in 
good faith. I didn't know the trousers 
would shrink. Go rather to the clothing 
manufacturer and ask him." 

So they put off the lynching again, and 
because the manufacturer lived a long way 
oil they wrote to him and he referrnl them 
over to the man who wove the wool; and 



in the end, if they had tune far enough, the 
accusing ftnjjer might have been pointed at 
the sheep which furnished wool uf too 
shiTt a staple lo lie used in the manufacture 
of white flannel truusers. But they never 
got that far. Instead they chose m com- 
mittee which adofged a resolution with six 
"wbrrcas'es'* and four "rcsolved's" and went 



right on wearing white flannel trousers. 
Which is about as far »s many great reform 
muvnmcnts ever gel. 

A fable ought to have a mural and this 
fable id lite Vlhite Trousers uf Home burg is 
no exception. Its moral hit 

"Being honest isn't as simple at it 
sounds." 

Is it the cleaner's duty to guarantee to 
his customers thai goods can and will be 
cleaned? The industry now pays one pet 
cent of its income In claims for damage, 
many of the claims, they 
feel, being unjust. 

:■■ I ml the retailer make 
it his business to know 
of each fabric in his 
shop whether it will or 
will not clean or wash? 
And is it his duly to tell 
the buyer that it will or 
won't? Or is he just.i- 
i;r.; if he answers the 
buyer's questions hon- 
est]}' and sells the goods 
"r* is," 

What of the manufac- 
turer's duly to ibe re- 
tailer* Of tbe manufac- 
turer of dyes to the 
manufacturer of silks? 

A hundred questions 
arise. The average con- 
•«wi:er knows hut two 
factory, the man who 
sold her the goods and 
the man who cleans or washes them, yet 
hack of thew: two stretches the long line 
that ends in a sheep ranch in Australia or a 
cotton field in Georgia, n mulberry tree In 
China, or ■ chemical factory in Germany. 

Ethics of Sale Growing 

"V*ET THE awakening business conscience 
* of this country is facing the probti in is 
making the first client* tu lar.kle and find 
tbe answer that above all shall keep in mind 
the rights of the consumers, 

The movement started iast spring when 
i he dry cleaning industry found itself forced 
to deal with new fabrics which would not 
readily clean. One was a mixture of "ilk 
with a large percentage of ruhbrr, Dry 
cleaners, as most of us know, dip fabrics in 
gasoline and gasoline dissolves rubber. The 
mult can !i>- iir.uginrd 

One questions the right uf our wives to 
huy dresses made of silk that is pari rub- 
ber. But, should the retailer warn them 
that the material will not clean? Is be 
himself always duly warned, and if not what 
is ihr manufacturer'!- ditty to the retailer? 

Rubber is a bane uf the dry cleaner'? lift. 
He finds evening dresses trimmed with feith- 

iT-i hi ivhn Ii :ln- r r .., ■ .! m u: - 

v. i jbli, :i,n 1 1 ..jiir.sive lope, and when he 

dip- the dirt* in rcqihrlia i imp.'y <\<- 

trimmed. The use of viscose, the mixing 
of cotton and worsted nnd consequent un- 
even shrinking arc all coin plicnr ions. 

Riyrm looms large in our modem tex- 
tile world. How clean or wash it? Whit 
are the proper standards for its manufac- 
ture lor clothing or for household use? 

Silk is 'weighted" with tin, Such silk 
will, under certain use, clean. Sometime* 
silk la weighted with lead and the cleaners 
say I his t. mil only wifl lead-weighted siLk nnt 
clean but thai it will damage other garments 
with which it comes in contact. 

It ii tin- i: i un-! uf ihc dry cleaners 
that a proposal for a preliminary conference 
was made The Uniled States Chandler of 
Commerce furnished a chairman and helped 



WE TALK GLIBLY of the duty of business to govern itself mid 
wc arc likely to assume chat the task is simple -that all that 
is lacking id the intention to be honest. Here is a case of business 
trying to govern itself yet the dependence of one industry on 
another makes the problem much harder than it seems. Here is an 
instance from everyday life. 

Not a family tn the country hut now and then complain* of the 
cleaner. Yet how many people realise that the responsibility 
may be not with the cleaner but with the manufacturer or- the 
retailer, and may even fro hack to the sheep, the silk worm or the 
cotton plant? 

What is the duty of the cleaner? What is the duty of the retailer? 
WhRt ie the duty of the textile manufacturer? 

Thc« are the questions the cleaners nd textile maker* ,<t>d 
sellers are honestly trying to answer. — The Editor. 
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as a central waicher whose inters) 1* keen 
in any cif t>rt hy business to m>vem itself, 
to set up better standards of business 
conduct. 

A lir>i meeting was held in Net* Vttfc In 
September A partial list of the associa- 
tions represented gives a vivid idea of the 
rami fit lit ions of this question: 

Suit and Cloak Maken. 

Furrier*. 

Woolen and Worsted Manufacturer* 

Dre*» IndUMti: 

Silk Dyers. 
Retail Clothier*. 

\ 1 1 ': i - ■ I lery Mariuiat.li;rrrv 

Woolen* and Trimmirnrv 
Lmindry Owner*. 
Dyer* and Cleaners. 
Nik. 

Retail Dry Good* 

That lint meeting didn't go far. No one 
thought it would. Vet it w»» a milestone 



in the progress of American industry to- 
ward* the goal of sell -government, an ideal 
to which lie Chamber of Commerce of the 
United State* of America is committed and 
it it mi easy — and tc full of future ditlkuU 
lies — to turn the ton over to the 
ments, federal and slate. Let's pan a law 
decreeing that all manufactured clothing 
shipped in interstate commerce shall be 
plainly labelled: "These foodi can (or can- 
not I l« cleaned." 

What Government May Do 

LET'S inspect all shipment*, tot's establish 
-* federal laboratories in all cities over 
10,000. let's create the ponderous jnd ex- 
pensive machinery of guv cm men I supervision 
uf industries; let us detail uniformed federal 
employes to each laundry ami dry cleaning 
establishment lo see that their pari of the 
Imrguin is carried out. 

U there a hupri in all this? (.'ndciulu . 



when business realties that its safety from 
government control lie* in its ability to gov. 
em it'clf we shall sec this movement of 
textile men. makers, dealers, and cleaner*, 
go forward and we shall see a hundred 
other industries following the example. The 
Hitting down together of interests which 
(iiue we ib<uitlu comuctina; is t forward 
ftep 

And the tle.iner» and the frtailri' will 
leim. too, lhat one of their ftronire&t 
weapons Lies in future education when the 
buying housewife asks her retailer: "Will 
this wash?" and gets from thr question 
"yes" or ( 'no," the battle hat been won. For 
once nn record be mint IimiIc to ms manu- 
facturer for important data to keep htm 
informed. 

A long Jab but a worth while one. Ibii 
of getting imiunlry to aovern itwrf and 9t 
teaching any induitry htm greatly it depends 
nn other InduHirin 



Chemistry Is Overturning Industry 



OLR grc.U-grandfalhrri struggled in the 
Inrth thtoes of this modem tndus- 
Irinl age when power, through machin- 
ery, was first applied in ihc toots of man- 
kind. 

Handicraft, a* old as the caveman who 
laboriously chipped a bit of flint into an 
arrowhead, wa= replaced within the span 
a| a man'* life, by factorfcraft. Industry 
stands today at the threshold of another 
similar revolutionary era. 

Grandfathers S«t the Stage 

/~\UR grandfather* perfected a new aya- 
^— ' tem of distribution, Oew mnhodi of 
merchandizing, the wages and wcliare of 
labor, the entire fabric of corporation law 
and corporation finance; indeed they ad- 
justed the whole great, complicated machine 
of modern bun im-;; which had been created 

by that fundamental ■ li.-,].-. ■■ i.i :•>• 1' 

is such limes of stress and strain, of eto- 
hortiic change ami readjustment to new busi- 
ness conditions that test the executive ability 
to ihc uttermost, for these are the times of 
ruin or fortune, periods of pressing dangir 
ntij alio of wide-open opportunity. 

Our great-grandfathers, it has been said, 
consulted their bankers, and our grand- 
fathers retained lawyers. Our sons will as- 
suredly engage chemists, For along with 
the application of physics to industry in the 
Mention of energy — si earn or electricity 
from coal, gan. oil and water power— has 
come the Heady development of another 
aciencc, cocruWry, Wc are just beginning 
to apply chemical reactions to manufactur- 
ing hi new ways that plainly forecast a 
cht-rp.ir.il rrvmulion n! all IriiluMry tlir 
uUimale results one can now but vajrurly 
BarniJse, 

It is quite certain, however, that Cart' 
^right's first power loom and Watt's first 
fcteam cttfine were not more epoch-making 
than five chemical duvcovcrirj which. «nee 
the war, have been put into ptaciiul, profit- 
able mwratioiL 

la ibis the versiun of an enthuniast so 
i' lose to the chemical industry that he 
dneain* its ramification? will embrace all in- 
dustrial activity? I do not think so. But let 



By WILLIAMS HAYNES 

Publithrr of ' Chrtniral Markets" 

in compare a. maple of well-known products 
of the industrial and the chemical revolu- 
tions 

Consider first the power shovel, gouging 
out with uncanny skill in a short hour a 
greater trench than a hundred laborer* could 
dig in a day— a direct, impressive example t>[ 
power versus hand work; an e ram pie. too, 
ol the saving, in time and human elloit. 
which indicates the broader, economic read- 
justments of employment and wages, Coo- 
>ii1er how a late triumph of chemistry over 
natural products, a synthetic point ■varnish- 
shellac, all in one, a single chemical product 
taadc entirely by chemical processes. 

None of the age-old raw materials of the 
paint and varnish industries goes into the 
modern tritro-celJuiasr lacquer, none of those 
gum* which bulk so targe in Oriental trade; 
no linseed oil to the production of which wc 
devoted over three million Ai-.-in. u. I'.irni 
acres; no turpenrin?, lottg one of thr south * 

•1.1 1 ll!' I ll,p- 

Any schoolboy can tell >nu the hmir 
and the dolLi- liu! -Iico quick-drying 
lacquers save the American automobile in- 
dustry, while your own experience can 
probably testify to their own peculiar ad- 
vantageous characteristic*. And thru lac- 
quers are but three year* old. They will 
be further improved. 

Their price, which now stand* midway 
between a goad paint and an ordinary 
varnish, will be further lowrred. Both 
these developments will widen the market, 
open up new opportunities, and forte new 
readjustments. 

We Soon Get Used to Newness 

1>1 T lacquers, like the fifty million pounds 
* * >>f rayon we mam 



Li men tally 



winnow 
replaced 
we have 
kal subi 

Stii b 



ured last year, are 



mkrat proc 
ped hides 



hrnm'iW sulm 



i b will tioi lie the mabiipring of the com- 
ing revolution, are nevertheless going lo in- 
vade many established Industries. More 
j nd more of them are sure lo n-tiring forth 
from the Laboratories. Sometimes their In- 
vasion is a ruthless raid, as rayon i* today 
pillaging the markets of our silk and cotton 
mills. 

More frequently theirs is a peaceful pene- 
tration, as our consumption of vegetable 
lard— any fatty oil suck at cotionwed or 
(leanut, which ha* been hardened by treat- 
ment with hydrogen — today equal* the iat 
of seven million hop, while Our production 
of true lard has continued steadily on. 

Morning Milk iind Cow Hides 

IT RATHER staggers our seme of the gcti- 
I eral bines* of things even lo think of the 
morning's milk and the roast for dinner 
is by-product* of the tannery trade, yci seri- 
ous minded statistician* have estimated that, 
were it not for artificial leather, every single 
head of cuttle In the country would have to 
be slaughtered to meet the automobile in- 
dustry'* inuitiahlc demand for tops ami sear 
coverings. 

Moreover, It would Tcquire an acreage 
of the very finest grazing land, equal in 
extent to all the state* west of the Missin- 
tippi, to support the herds necessary for 
hides equal to the world's annua] yardage 
of arrlficial leather. 

The*c same statisticians calculate lhat 
then a pair of shoes would cost $?S and 
porterhouM steaks a by-product, would sell 
at a few cents a pound. Of course, this is 
druwing a long bow with figurr*. Meat and 
milk are necessities of life; and all industry 
and commerre, even the ubiquitous Ford, 
mu>t take second place to foodstuff* With 
' i\' leather, what would hapiien 
Jit our auiof'T'l'Hr ni.iimi.ii i in 
tve to sect along with tome nthcr 
material. 

>< • 1 1 - 1 . • 1 1 n r !<m hi'.ivilv ihc nm ' 
cmical subsiilule*. Wore the 
vq« discovered, a million acres 
re plaatcd to tedigo. But List 
in ill ion-dollar American industry. 

iJi>lllHtlk" tnethimol :ttir! a[rli>m- I'ruir wihmF 
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. i.vc 10 lace with ihc&c chemicals pro- 
duced more cheaply and purely by synthetic 
processes. Lost summer the (KWf etlUl Japi- 
nrsc camphor monopoly twice cut its prices 
because of synthetic camphor mode in 
France and Germany. This very fall the 
Chile nitrate producers have petitioned for 
a lower export tax (now $10 a ton) jn order 
that ihey may rnrcl the cum petition of 
nitrate} fixed from Lbc air by chemical 
means. And that nitrate export tax has for 
years furnished some 60 per cent ol the 
income of the Chilean Republic. 

Nor will the Lhuuehllul riujiufjcturer dis- 
count these new chemical product* at Stake- 
shifts They cannot be laughed off as cheap 
"just as good" substitutes for they are often 
hotter for certain purposes than the ruiiural 
products they replace. Our old friend, arti- 
licial huthrr. while ni>! pormw and phahlf 
i-nough to make good shoes, is hy the same 
token impervious to weather and vo better 
for the automobile manufacturer's uses. 

Celluloid gives us ivory that does not 
track nor turn yellow, ami a tortoise shell 
that it lew brink, t.'hrmkai fertilisers con- 
tain more plant food than natural manures. 
Novocaine is less toxic than cocaine and 
f* do I habit-farming- Thousands of house- 
wives really prefer vegetable to hog laid, 
and many motorists sing the praises of lac- 
quer finishes. These chemical substitutes 
are indeed serious competitor*. Rayon is a 



recent example bow, without arty attempt 
lo masquerade, tbty can frankly win favor 
on their own merits, and papular prejudice 
has been so tar removed tli.it ur m.i i them 
taking their places In the kitchen and the 
family medicine chest, two splendid strong- 
holds, of conservatism. 

Both Threats and Promises 

IF CHEMICAL substitutes are a constant 
threat to old, established industries, they 
also grin every manufacturer a jure plcdiie 
of itTflffwritlrncc in the matter of hk raw 
materials.. If the vanilla crop in Madagascar 
tails, as it did a couple of yean ago, and 
shrewd French merchant* corner the scanty 
supply, then the American maker of flavor- 
ing extracts can turn lu vnnillin am! oki- 
matin. Henceforth the Japanese camphor 
monopoly will not he able lo manipulate 
prices at the expense of the American cel- 
luloid industry. The recent high price* of 
rubber stimulated much chemical research. 
Synthetic rubber has bem made in the lab- 
ors tory; some day it Will bo produced on a 
competitive commercial scale. Our stocks! 
of tin, sine, and copper will not last many 
vears longer. 

"What Of it?" asks the chemist, 
few years hack costly platinum was 
in binding the alomonts of thi! elect 
bulb which ft now done by a cheap 
iron and mikel. Accordingly the 
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boosts thai (riven time and sufficient eco- 
nomic incentive of demand, he will supply 
a suitable readjustment of the raw materials 
of any industry. This is no mean blessing. 

Both rs competitor and as supplier of new 
raw materials, synthetic chemistry has 
(.lunged many Industries during the past 
quarter century; and radical as these 
changes seem, they are, however, orderly 
and simple developments compared with 
•acne af the newest chemkal discoveries 

It is the mull of this newest chemistry 
—all developed since the war^Uwt will 
revolutionise industry. 

Power it the slave of our industries, 
and power generated from chemical cnersry 
will be the crowning service of science to 
material chilkation. President Coolidjre's 
Committee has just reported thnt we have 
but tlx years* supply of gasoline, Our 
stocks of coal have definite limits. Water 
power it seldom conveniently located and 
long-dMiincc transmission is always wasIc- 
ful. But there arc other Vast sources ef 
energy, and we shall not go powerless. A 
rcnlury ago wood was the chief source of 
energy, and we smile at the picture of the 
great Admiral Nelson bu-ily r ■ • • i m 1 1 1 1 1; i 
riety to foster the planting of acorns lo 
order that they might be 
in our day good oak tim- 
ber lo build friezes for 
the British Navy. We build 
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Depurations 
In Frank Murcli 




hutilcship* of itceJ propelled by fuel oil, 
ami withiri a i>w venrs our present fears 
will kct a> foolish as bis. We at lead- 
know of vast source* of energy undreamed 
of in the doughty admiral'* day nnd «vrn 
83 yet unused 

There in, for cumplc, the great continu- 
ous energy of the sun. the universal source 
ol all energy. Henry I. liberty, a vision- 
ary, but no dreamer, believe* that Some 
day we shall Irani how to concentrate thr 
hrjl of the sun's rays, and lie points out 
' it it deliver? ft potential power over thr 
arm of the I'mtcd S-tutr* equal in one min- 
ute to alt rhf power wn me in ;l ye.u 

Umberto Pomilio, the Italian hydro-elec- 
trical engineer and chemical manufacturer, 
fori-sees a discovery of thi 1 photo -chemical 
processes by which the plants utilise taUr 
energy, and he vitualixrs I he power plant uf 
ilit: In: urc as a (treat colony of jzrccnhouM:* 
with gigantic glass ten tube* in thr pUur 
of stack* and boilers. There are, moreover, 
olhrr sources of energy Bourn] up in r.i- 
dtum i* an energy trn million times hi great, 
on ■ pound for pound ha sis, as in any fuel 
we now use. But radium U rare And costly, 
so the chemist turns his attention to urn- 
Bfun i n -'ifir .fin i jMiutid with i poU-iitu! 
energy in a single pound as great as fa 160 
tons of coal- 
Three Ways to Liquify Coal 
^PHIS use of molr. '<Tgy may lie in 
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ill p:in r- -r. ■ « tlniouttj Wi Bi Rfj| i-' M 

ing to junk our motors for lack of ntx in- 
icmiil-combuslion fuel. 

OhvLou&ly. ton, our industries are becom- 
ing more and more chemical in ihrir proc- 
esses, Tanning, glass making, dyeing ami 
finishing textile fabric*, rubber vulcaniza- 
tion, paper making, steel and other metal - 
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* 'be chemistry of the dlMnul fm 
■heady there have been perfected tl 
Fermi chemical processes tor liquify 
If they had no importance, would I 
Standard Oil and the Shell t'rttoleum coot- 
pan ies acquire substantial financial and com- 
mercial interest* in tbe German company 
which has developed the most promising nf 



now recngnirci] : 
No manufacti 
chemistry his w< 
test peacefully, brUrvin 
Have a new chemical co 
new chemical raw maleri 
wonder. IhrO, thai 4s tu 
tors in many industries « 
chemical research right i 
lories at their awn pis 
waiting for their son* t 
Sirikini; - 'in n.h-r- 
jill rhrmiral reactions, 
chemical process is rmj 
i &ut stonily new products 
■ 'lii- product ' I'nur rum m 
coal- 'odium nitrate tfcriiliarf 
» the sulfuric a cid mult. Cut 
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always the possibility of doubte-burrelkd 
progress, progress from the discctvery not 
only nf new processes but also oi' hew 
products. Chemical industries are always 
in an alert, experimental tfatr— vir iliry arc 
rmhLrkdly wiped out by more pt 
Compe'ilot- i*ii[ ii is well, ihrrcfore. tha 
our American industries have so recently 
been through the upheaval of the war, 

War Broti£hL Useful Change* 

^HAT Period of change and readjustment 
- ploughed up uur industrial fields for the 
pianlinx of new crujw, 

The munufaciurer of Iwby carriages who 
maOS gjn rurriage% ha* had a training in 
industrial adapt a 
in good stead d 
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new, cheap, light alloy he could do so with- 
out being driven out of busincsa fat a panic 
It may well tie that he will h.ive to do 10 / 
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Why I Need the Federal Reserve 

By W. M. G. HOWSE 

I'ffsidtnt, JtikMOH-Littiwft Dry Goods Co., WUkiia, Kansas. 



I AM A wholesaler In a city of 100,000. 
My customer* are retailers in towns from 
10,000 to 1 .000 and less papulation in 
five southwestern state? The customers of 
my customer"* are largely farmers and 
frock men. 

What does the Federal Reserve System 
mean to mo and to ray customer! and xo the 
custemm of my customers? 

If the system were wiped out, would wc 
miss it? 

Are we any better ofl; are our trade pro- 
cesses facilitated in any liesree by reason 
of the system? 

The approach or another seiskm of Con- 
grciA, with the rccharter of the federal re- 
serve pending, brings these questions 
* hat ply into I tie foreground. 

To the business man — and in that classifi- 
. .i-i in I include .'II business mm from Lhe 
village to the metropolis and all those in 
t»etween, on the farm* — the primary virtue 
of the Federal Reserve System is that it 
pools credk resources without creating a 
credit monopoly. The resources of many 
hanks, mobilixed and flexile, are more ef- 
fective than the unorganised resources of nil 
of them singly, The strength of the system 
b the strength of organisation. 

The business man, to be sure, docs not 
come into direct contact with the system. 
He docs business, ai Usual, with his banker. 
The lyatem i* a behind-the-scenes worker so 
far j» jhc audience out in front is con- 
cerned. But it's a potent, for all that it is 
a silent and unseen agency. It has a lot to 
Ha with the show, lhe show would be sadly 
demoralized without ft, 

The ■system is to business — if I may mis 
my metaphors a bit— much the same a* the 
h iv! re of supply is to an array on campaign, 
it keeps essential supplies on the move. It 
L.-1 them in quantities needed, where they 
ale needed, when they are needed. U any- 
thing happens to the service of supply, the 
army is doomed. So it is with business and 
it j service of credit supply — the federal re- 
serve system. 

Dry Goods and Finance 

I SHALL attempt no detailed recital of re- 
serve hank administration. That's bonk- 
ing technique, and I'm a dry good* merchant. 
In any event, operation methods can be im- 
proved — if needed — with lime and experi- 
ence, but with rec barter in the immediate 
erring, the system** the thinjj to think about 
Any highly organized mechanism is sub- 
ject to fauky operation. But that's the 
fault of the operator and not of the mech- 
anism. In considering rerharter, it'* ffft- 
portant to keep this clearly in the fore- 
ground. Mistake! there may ban lieeo in 
operation. Other mistakes there may be in 
the future, for no mechanism is entirely 
"fool proof.'* Operative tkiTJ may be inv 
proved with experience, but it's ticklish and 
hazardous business tinkering with the 
mechanism. 

The Federal Reserve System is not a magic 
formula. It i« tart a eu.sr.intee aciin.*: hard 
times or economic depressions. It is, how- 
ever, and our business experience has 
proved it, a most excellent shock absorber m 
times nf strrsa. The federal reserve dues 



for individual bonks almost exactly what 
banks do for their individual rust arm'™. 
It take* money on deposit from hnnkn that 
arc members of the system. This fund is 
railed the ''reserve." At need, member 
batiks borrow from the reserve bank just 
as individuals borrow from their own hanks. 

Individuals cannot deposit with the fed* 
end reserve not borrow from it directly. 
So their relations with the reserve, though 
intimate, an Indirect, through the member 
bunk. 

Each Bank Stood Alone 

TJEFORE the Fcdernl Reserve System was 
ai in operation, each bank stood alone. 
This was sale enough as long as things kept 
.Mi I'vi'ii krel. hud even then the mechanism 
of banking was cumbersome and stiff in the 
Juinls. To meet the requirements of the 
law and to pay depositors on demand, banks, 
before the Federal Reserve System was in 
operation, kept large sums of gold and cur- 
rency on band Many of them, as well, 
kept large deposits in other banks Ifi larger 
n ht-fi. 

When nil wen! smoothly the smaller bank's 
money on deposit in the city bank could be 
withdrawn when needed. Hut when, as fre- 
quently happened, business was disturbed 
and distrust was in the air, all Kinks were 
alert to increase cash in hard for fenr 
on unusual number of depositors .I.- 
cide lo withdraw their money. In jwst such 
times as these — emergency times — the city 
bonks, custodians of the deposits of the 
country banks, were least ahle to furnish 
ready cash. This for the simple but sufficient 
'!.:;[ rite avail llite. supply til i urrurn > 
was) limited and there was no way to ex- 
pand it- 
Just such conditions as these brought an 
the panic of 1007. 

Apprehensioni. of a sudden demand on the 
part of their depositors for cosh caused 
practically every bank in the country to call 
upon their city correspondents fur their bal- 
ances in cash to meet possible runs by local 
depositors, and there simply wasn't currency 
enough to ip» around. As a result — as ail 
of us who remember that critical lime re- 
call — cant) become a scarce article and bank 
''script" was resorted to as emergency cur- 
rency to stave off a complete breakdown of 
financial processes. 

Calling Loans in 1907 

AT ft EST this was a makeshift, entirely 
* inadequate to prevent ft serious dis- 
ruption and tremendous lasses throughout 
the country. Each bank simply bad to 50 
on its own. Other banks had troubles of 
their own and, no matter how willing, were 
unable to play the Good Samaritan by 
furnishing the ready cash necessary to 
me«t the emergency. In consequence bor- 
rowers were called upon to pay up. 

That farced Iw^uidat ions and destroyed 
the value of property, completing the vicious 
«ircle of disaster. The defenses were weak- 
est when the danger was pcatesl. 

To meet this situation, to provide a flex- 
ihlc currency and ample reserves of credit — 
the wed nf which the experience of the 
country from the time of Jackson's success- 



ful drive on the L'nited Status Bank down 
to lhe ponir of 190? has taught us — the 
Federal Reserve System was «L up. 

It is appropriatr to describe the federal 
reserve at a national credit reservoir. 

In this reservoir both cash and credit are 
stored, and from it, as rusrd arises, credit is 
supplied to member hanks and through them 
to their customers — bujbess men, farmers 
and even nun-member bank*. The procest 
is much like the storing I water in a city 
reservoir, from which water is supplied at 
need and in sufficient quantities to meet 
both normal and emergency needs. 

Member banks deposit hi the reserve banks 
roost of the gold they formerly kept in 
1 heir own vaults and some of the cosh they 
used lo keep on deposit with other banks 
The gold the reserve banks thus itcquire 
Ktvw them the anility to make loans lo 
member banks and to issue currency. 

Reserve hanks con moke loans to an 
.1 mount lietween twn and three times as 
much as the gold on hand. Having a supply 
of gold in storage, they have also a lending 
power la storage, At this tending power is 
Used, lhe level in the reservoirs falls. In 
l'JZO the reservoirs ran low, because busi- 
ness made unusually heavy demands upon 
them a I a time when they had already been 
heavily drawn upon by the war needs of the 
government. 

A Pool of Liquid Credit 

\ \ / ATi'.R in a reservoir is only useful 
» V when it is distributed through the wi- 
lt niniiis, Likewise a supply cif credit in a 
federal reserve rcicrvnli Itecumr* useful 
when distributed through the member banks. 
Rut just as It is the individual and not the 
reservoir that draws upon the water, so it 
is the business man or the farmer who takes 
the first step which may result in drawing 
upon the federal reserve's reservoir of credit. 

To illustrate: A customer of ours in 
Guyimin, Oklahoma, buys a bill of good'- 
from our house. He has not enough money 
in bank to pay the invoice, so he asks his 
local Guymon hank far a loan. This Is the 
lir't step. 

The Guymon bank, satisfied with ihc 
merchant's credit, make* him a nhirty-d,iy 
loan on his note. The merchant buys my 
goods and proceeds to sell them to bis cus- 
tomers. As his customers pay their bills, 
the merchant Baumulitcs money with which 
he pays off his nine. 

In ordinary times, a bank's own resources 
-ire siitfirirnl for its customer's needs. But 
perhaps the Guymon bank, a member of the 
reserve system, is asked to moke the loan 
to my customer at a lime when many other? 
are asking for loans To carry on their busi- 
ness and when fanners need money to 
finance a harvest. Perhaps, too, the bank's 
depositors, fur otic reason or another, arc 
drawing their deposit*. If the Guymon hnnk 
is lo continue to lend money and to pay it* 
depositors, it. in (urn. must borrow 

Before the FcdcrraJ Reserve System wa* in 
■jpeialiun, the Guymon bank * mU\ li nv l',.. |! 
to oik for a Inun from socm- larger bank 
with which It hsul an account. Qnfinarily 
ihe loan would have been ohtaineti Hut it 
money happened to he Marc*, the Urgur 
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bank nught lie <. urnnrlted lo refuse (he loan, 
because its own resources were running be- 
low what it mljrht nerd lo meet [be de- 
mands of its otvn ru<unmrr> 

Now, however, as a nieinher of i r'eil- 
cral Reserve System, the Guymon bnnk is in 
ninth different position. It sends my cus- 
tomer's note lo the Federal Reserve Bank 
and other Dates upon which il has already 
nude loons. With Ihese as security, it asks 
the fed-Til Ft. -,etve Hint f«r .1 linn. 



reserve hank for this purpose. That Is bow 
the total amount of currency in circulation 
increase* 

On the other hand, when a customer has 
more currency than he need* he deposit* it 
at his bank and perhaps pays a Joan with 
it. Just so does a member bank at the 
reserve bank. That is how the total 
amount of currency in circulation dc- 
crcitjpd. 

Whether federal reserve currency hp 




This is the second process in drawing 
upon the reservoir of credit, anil follow* ih" 
first which my customer set in motion when 
he borrowed from his bank Both steps 
must Ik taken before the Federal Reserve 
Bank Joan* a dollar. 

The reserve hank examines the note* km 
by the Guyrnon bank to see whether they 
Ore sound and acceptable., and of the sort 
the (a w permits it to Jo.ni u|wn. Being sat- 
isfied, it make* the Itwn (0 the Guymon 
merr.br r bank. The rate of interest the re- 
sent charge* the Guyrnon bank is a pub- 
lished rale, applying uniformly to all mem- 
ber banks In the district, and is often dif- 
ferent from the rote the member bank 
charge* it* customers. The mi r rest rale a 
member bank charges its customers is de- 
termined, subject la Hale law, largely by 
local business conditions and local bankinu 
custom, 

'lite rale a f ederal Reserve Bank charges 
its member banks it determined largely by 
I be store of credit-mnkinej power it hat in 
its reservoir, and to some extent, by prevail- 
ing general credit conditions. 

Whore a Customer's Note Goes 

T ATER, when my Guyrnon customer's note 
*- J falls due, the reserve bank returns ii to 
the Ciiyman hank and receive* payment for 
The Guymon bank in turn receives pay- 
ment from thr merchant and give* him back 
bis note. Thus the cycle is com plclcd. Mean- 
while, the merchant has been able to buy 
Roods from my bouse andpay for them and 
to carry on hi* business. The Guymon mem- 
ber bonk, with the money it borrowed from 
'he reserve hunk, has been able to make more 



Iiujiii tu r-. 1 uMfiim .-• ih.m if 11 h.i I li.rl no 
>uch reservoir to draw upon. 

dowdy allied to the power of thr reserve 
bank to loan is the power to issue cur- 
rency 1 — federal reserve notes. The power to 
loan would be of far less value if the power 
to issue currency did not go with H, 

Just as the customer who makes a loan at 
Jii- 1 1:1 nk limy need lo draw out part nr all 
..i it in nirrcncy, so a member tank in mak- 
ing a loan at a reserve bank may nrrtl ti> 
draw out part or all of it in currency. The 
power to issue currency insure*, to everyone 
who has a deposit in a solvent hank, ability 
10 draw it out in currency. That explains 
why this, country never, under the Federal 
Reserve System, need have • money panic 
such as thai of lOQT. It explains, too, why 
there was no money panic in the difficult 
days of 1020- IMJ 

Forty Per Cent Security Cold 

EACH reserve bank is rrnuired by law u> 
set aside: security, dollar for dollar, 
. 1st the currency it issues. The security 
may he either gold, or borrowers' note* 
tibortly 10 be paid, reprr'entitu! either loans 
for the production or distribution of goods 
ur farm products, ot il rnay be loan* lo own- 
ers of government securities. The gold the 
law require* a reserve bank to keep In vault 
as a rcscrvr against its currency must at alt 
time* be at least 40 per rent of the amount 
..l :lie Mules it has in 1 in 1d.1t inli. 

These note* get into circulation and pa" 
out uf circulation in much the same way at 
monev i* dr . ah -mi m 1 lunk find relumed 
to iL 

Banks Act Like Investors 

l.X/HEN a bank's customer need* cur- 
» V reiwy he draw* a clink on hi* bunk 
and cashes it. In the <anic way, when a 
member honk needs currrui y. it draws and 
cashes a check on its reserve bank. IVrhaos 
thr mrmlwr bunk had to borrow it the 



circulation increases or decreases depends 

liof ujwjIi I be ir.ilijtive ul I il'.' ledi ral Ri - 

serve Banks hut upon the need* of mem- 
ber banks. Their needs, in turn, are decided 
by the nredn ai their customers. That in- 
sures local self-govrrntnriu in banking, 
Thus the reserve system doe* two things. 
It provides a nation-wide credit and cur- 
rency system so knit together that nation- 
wide resource* may work a* a anil m a 
notional emergency, or be mobilixed to meet 
a local emergency too severe for local tc- 
MUTce* to cope with. It preserves, also, 
local self-government in hatuting. 

In "Boom and Slump" Days 

A CRITICISM of the re*erve system fre- 
qui-ni I;, r-ncounicred — particularly in the 
farming areas— is that the system fust stim- 
ulated a boom and later forced deflation: 
that it cnusjfrl the headlong plunge of farm 
lirkes thul marked the beginning or the de- 
I r, .,,„ ,.f 11*10 I 

Let's look into (his a bit. Let's begin 
where the "deflation"' and depression began— 
in the farming area*. Any fair statement of 
the facts, it seems to me, must convince o* 
that the system was In rm vuy res-pniitihle 
for the depression that brought calamity 
10 fanner* and business men alike, but that 
it rather eased the blow, terrific though it 

-A.l- 

Yet. bad as things undoubtedly were, 
what might condition* have been but for 
1 he federal reserve? Had the old banking 
*ystrm been ilien in vojrue, undoubtedly we 
would have been thrown into the maelstrom 
■ t .1 i--if.ii 1l1.1i would have mudc the |nnic 
of 1007— or indeed any panic in our his- 
tory — look like a summer breeze in com- 
parison with a tropical hurriranr 

Review the situation as it -1 1 in lb- 

midsummer id 1070 in the farming area*. 
Speculatiun had run wild In sections Land 
values had mured. Land was sold at top 
price* on long-term contracts. Questionable 
securities were freely sold and money a* 
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freely loaned fry many hanks on unbankable 
security. The nmntry wis danferously in- 
flated 

Then the law of demand and supply, in- 
flexible as the laws of the ancient Mrdo 
and femsm, took charge nf ih* proceed- 
ing». Some of us itill bear the marks of 
the blow 

Yrt the federal reserve cime to the rescue 
of such banks us could be saved in the 
farming Area. Many were beyond saving. 



They simply had 10 go. Tin- federal rewirve 
can dn much to save a grave shunt inn. hut 
if cannot forestall the results of a butted" 
boom. 

I'm for the Reserve System 

SUCH is the federal reserve. A silent. 
*mo*rth-f uric dotting, mechanism A mech- 
anism that works. A mechanism that ab- 
sorbs sboclt5 and jars and eases the progress 
of business Il is not a guarantee against 



depression nor yet an absolute assurance of 
prosperity Statute law cannot repeal eco- 
nomic law. Nor can prudence and common 
«eriM" in- legislated into mind? ih.H have 
them not. 

As. for tne, I'm for the reserve system 
;inrl rcrharfrr I don't want to go bnck to 
the system— -or lack of Jr.— -that mwde pos- 
sible the "script" days of T believe 
in orftanitiitirtn, always,- as against "by guess, 
by gosh 1 ' and rule of thumb nieiboea. 



Parking and the Motor Industry 



By WALTER P. CHRYSLER 

Pttadttnt, Ckryiter Corporation 



IT IS not to Ion a ago that much was hcjird 
about a saturation point tor the automo- 
uvc industry — a theoretical pom! m n in 
wbxh the power of the public ttt purchase 
motor cars would became exhausted. Today 
not so much u beard about that saturation 
point Irccause. for one reason, possenstcr-car 
production has fallen below the output in 
the preceding year but three time*, in I'HS, 
on account of the war; in 1921, a year Of 
genera] industrial depression; and in 1924, 
also a year of lowered general business. It 
has been seen that the business of manufac- 
turing automobiles has as much to fear from 
a saturation point as has Lhe clothing in- 
dustry ar any other industry which produce* 
a commodity which wean out or is capable 
of improvement. It baa been n-en. loo. how 
the annual replacement market is growing 
and how the export market offers ever 
greater ©pportunitie* to the American manu- 
facturer 

Who Talks Most of Trouble? 

POSSIBLY the same persons who u«d to 
1 have rfuite a bit 10 My about the dan ice re 
of a saturation point for the automotive in- 
dustry ate now discussing the consequences 
of what fa deMTihed as street ami highway 
sum ration and the lack of parking facilities. 
The argument ha* even been advafired that 
one of the jrreatert obotaclcH faced by tbt- 
automotive industry today is the fact that 
many people who can afford motor cars, jtot 
along without them rather than subject 
themselves to the discomforts of driving in 
connc-slcd traffic. 

No one will deny that street and highway 
traffic and pocking offer troublesome prob- 



lems to cur municipalities, I'Ut tho::o prob- 
lems arc not nearly as serious as they seem 
at tint glance. The man in New York, for 
example, who often walks rather than rides, 
because he can walk more rapid!} than hr 
can ride, baa one picture of the traffic situa- 
tion which may be true of New York, but 
which cannot be duplicated in many cities. 

Host Cars in Small Towns 

IT IS obvious that the prrjence of mnior 
cans on narrow streets is what causes con- 
gestion, so it fa a perfectly reasonable ques- 
liuti u> ask Just where are the motor cars? 
To ihe man in New Yurfc nr fhicago or 
Phfladelphla that may sound like a foolish 
question, hut the truth is that M per cent 
nf all registered motor can in the United 
States are in cities and towns of 2 5. COO and 
lets 

Twenty-right and five tenths per cent of 
all the registered motor cars are in rural 
communities and in towns of 1, 000 popula 
tion gnd less; 11 J per cent are in town* 
ranging from 1.000 to 2.5O0; f per cent m 
towns from 2.500 to 5,000: 8,3 per cent in 
towns ftum 5,000 to 10,000 ; 8.9 pa cent in 
towns from 10,000 to 2?.OO0; 6.5 per cent 
In towns from 25.0OO to 50,000; ft per cent 
in towns from 50,000 to 100,000; 11 1 per 
cent in cities from 100,000 to $00,000 and 
only 12.4 per cent in cities of 500,000 or 
more. Seventy-six and five-tenths per cent 
of all registered motor cars are in towns or 
rural communities having a populatfoo 
of 100.000 or less. Eighty -seven and sit- 
tenths per cent are in cities and towns hav- 
ing a population of 500.000 and less. 

W hile it is true that in New York there 



nre those who can afford motor rar* and pel 
along wiihoul them, and while it is true this 
condition fa to be found in certain other 
cities, the total number of such persons is 

so small that il i> ima-tprivhlib in -o Mr ,\- 

ihe automotive industry is concerned. 

Any discussion of the automotive industry 
and its problems and the difficultly it hits 
been rrs|)onsthJc for should bring out that 
the industry is Comparatively young and 
that, after all, tremendous progress hfl» been 
made by our towns and cities in adapt trig 
iht'iusi'lvL's lu the requirements of motor 
vehicular transportation. Let it be recalled 
again that in I S05 there were but few* ears 
produced in the United Slates, while last 
year (he industry manufactured 3,839,302 
can. 

In November, iWa, 100 blue and white 
signs directing slow muving vehicles tn keep 
near the right-hand curb were put in Use in 
New York. I believe that tho*e signs were 
I he firm ir.jHic regulations ever used Any- 
where. 

Enter Burly Traffic Cop 

O&IOR to l«JCJ in New York there were 
* no police rule* for driving. 

fn ] t>0 J three mounted policemen were 
placrd on Fifth Avenue, New York, to I 
late the movement nf traffic. 

One way streets were introduced in New 
York in lOOfl 

Ai the number of registered motor cars 
on nut streets and highways increased, citle* 
and towns at rapidly as possible adapted 
themselves to the requirements of this new 
type of individual transportation. The 
obvious things, of course, were done first, 
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Street y were widened; wbef e conditions pcr- 
milted, side*' .ilk* wrrc made rcin-owcr. one- 
way streets were introduced, artrri.iJ li lee- 
ways we?c constructed, traffic conLrol was 
synchronuivd. Um the work of rebuilding 
cities to take enrr of motor cars has been 
Unable to keep abreast of the at early growth 
of the automotive industry. The result is 
tome perpkxitiff problem*, but 1 for one 
cannot view them as wsurmouiitable. 

Building Intelligence Is Low 

AMERICAN cities hove made mistake* in 
1 building, One of the commonest is the 
lack of zoning with reference to the use. 
bright, and hulk of buildings so as to pre* 
elude the creation of traffic congestion 
caused by the use of *treets by such build- 
ing Irnantt, especially during morning, niton 
and evening htMjri Our Ameriran cities 
were laid out in the day* of horse-drawn 
vehicles and low building! This is an age 
of motor can and skyscrapers, tnd it is 
'(range that somcune should nut have imag- 
ined the connection which would result when 
low buildings were torn down, skyscrapers 
i uii;inji led in their place, urn! the same 
streets called upon to handle the pedestrian 
1 rarfk Of comae congestion wis Ixmnd to 
be. I have often wondered why cities in 
HUM instances did not require building* la 
be set back from the original building linn 
>o as to provide for larger sidewalk* and 
more street space. 

Another common error has been the lack 
of platting ordinance* which would prevent 
the creation of new subdivision* with street* 
which are too narrow ior ulrimale use, The 
old idea of how wide a afreet should be is 
obsolete in these days of motor cars. 

So this whole problem of traffic can be 
viewed from many angles. It all depends on 
where you live and how large your city i». 

1 f yuu live in New York ynu have one pir- 
lure, ami if you have imagination ynu can 
readily think of a time when all rail traffic 
will be uiHlerjruutid. when motor vehicular 
traffic will in- nvrihejd on inulurwavs, ami 
when pedestrian traffic in center* of travel 
will have the street level all to itself Take 
a gianrc at 4imJ St rem and Tark Avenue, 
New York, where you have subways, turf at* 
line* and an elevated motorway. It b a 
miniature |iieture of the city of tomorrow 
wiih Ihe ficeptiun that, in my opinion, the 
motor hue will supplant the surface car in 
ottr great cities. 

The problem looks differently if you live 
fn a wnnlter citv. Tnkr L»« Aniteles It is 



a city with tuirrow streets in the lousiness 
center- and a great deal of motor vehicular 
traffic and driven, from aU porta o( the 
country . What did the city dor Very 
wisely it introduced a j>ntem of pedestrian 
control whkh cannot be equaled anywhere 
In the United States. In Lot Angeles the 
man who walks Is being told rather adroitly 
that the rules and regulations for motorists 
nr. not only for the capoditlous movement 
of vehicular traffic but also for the safety 
and convenience of pedestrians. The result 
at thai in Los Angeles the movement of 
pedestrians is governed by traffic signals 
just as are thr movements of motor earn. 

It is Just as common to see an officer in 
Los Angeles signal a pedestrian hack to the 
curb as it is to tec an odirer signal a 
motorist. 

Street traffic hat been speeded up in Los 
Angeles and, 1 he.lieve, has liecii made wfer 
with the introduction ol pedestrian control 

The automotive industry as an industry 
is fully appreciative of the Sfriouintss of 
street and highway traffic problems. ThniURh 
its National Automobile Chamber of Com- 
merce it ha* been doing a splendid work in 
making genuine contributions to traffic 
knowledge and has suggested methods of 



The People vts. Reckless Driver 

HpHii industry it inclined to the point of 
1 view i hat public opinion can play an im- 
portant purl in improving iraiTic by eliminat- 
ing the careless driver. 

The inilu»try Iviirvcv too, (kit pr<wf>r 
i.ijTii. hv.n ■ : ihe reckless by ntfitmBk 
courts will cause respect for law 

'Ihe Industry take* tile pflfkrVr* that chil- 
dren arc entitled to proper and adequate 
pby space. Efforts should be made to re- 
"ii play space in the streets and play- 
grounds provided. In this respect some 
cities are negligent. Even in New York 
there is an Greanuuition which is railing 
funds from the public to provide supervisors 
at public school playgrounds, New York has 
150 playground* attached to the public 
schools, but thr city pays fur thr auprrvmnu 
M but 1QI nf these. Others hive been 
opened and supervised with funds obtained 
by public appeal. 

The automotive industry believes thai 
every community should have a complete 
and up-to-date record of volume of traffic on 
its streets and the circumstances of oil high- 
way aeeiden:' >u.. Ii km^ ledge i« tsssMnri 
in determining improvements. 



23 

Finally the industry believes that street! 
should be modernised to meet current tseed*. 
Dead-end streets, grurlc-cro«ings, especially 
in chics, drawbridges, narrow bridges, and 
other ' bottle-necks" which obstruct traffic, 
him id br removed. Streets must be im- 
proved for pre**nt ami future needs. 

It was a professional humorist who said 
ihal one of the grrat questions facing the 
American public today is: "Where sits 1 
going to park my tar? ' We have heard of 
the man who carried a c cilia jusible hydrant 
with him so as to obtain a parking apace, 
snd we have heard of the car owner who 
walked i miles each day going to and from 
his office to where he parked his car. The < 
are humorous aspects of the parking situa- 
tion, and it is rather a serious problem m 
many of our communities, but again I take 
'.he position that, it is really not M difficu't. 

Let me lake a single example of how pok- 
ing conditions can be Improved, On many 
streets which ordinarily take care of fojr 
lines id traffic, porkinc is permitted on tun: 
side of the street. On the other side of the 
street there may be loading and unloading 
•if trucks. These trucks back up to the tutli 
at on angle, load or unload from the rear, 
and a street law enough to take care of 
four lines of traffic is converted into a 
one-way street, large enough for one line of 
tniffic. Now is there any reason why truck* 
cannot he loaded from the side like rafiroad 
freight car* are loaded anil unloaded ami 
•ru'lt. V'irl>n [i.imIIi-I in rhr curb"' 1: - 
true that fewer trucks can be parked para ltd 
ro the cuitt than can be parked at an angle, 
but parked parallel will mean opening an 
other lane of traffic. 

Parking and the Architects 

VlTHEN streets are widened, more room 
»V for parking is provided. When siifc- 
walks are made narrower, more room is 
provided. 

When a man build* a house today br 
usually provides for k.-ilisi' »| i.m r- In ;i 
of our cities office buildings have been con- 
structed with defioHe Idea* as to how tbe 
tenants are going to park their cars dunne, 
the day. The time t' crjpriing when all office 
buddings will give consideration to the paik- 
irtg of tenants' can. 

There is no particular reason why all 
loading urn! imloadmg "i trucks sbouid I v 
done on tbe streets. Several departmrio 
stores have provided for underground In i : 
hut platfonns and have taken many vehk!^- • 
«ifl the ttrerts. One drpartment store in 
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New York has p/uvkkd garafc space for 
>l> customer* in a building t*- vera I blocks 
.".way kum FifLh Avenue, and the on are 
token io the garagr by driven and returned 
at (be lime asked by the owner of the cm. 
T1ii» is somewhat unusual I winy, but it will 
be common toon. 

The housing of automobiles is Utile dif- 
ferent from the bousing of Anything else 
Our «(«ti are capable of taking (M of 
only so many au(omuhiJcs. anil when [lurk- 
ing interferes with the movement of traffic 
wf can reasonably expect further restrictions 
on parking. Rump garages in low rent array 
will he lunstructed and cars parked there 
Several cities today have such large motor 
inns where cam Are parked on many floors 
of ii U buildings. 

During the recent subway strike in New 
York, when the increased number of motor 



vehicles of ail descripti 
erects added to the con 
no parking was permit le* 
on certain streets. Certs 
Vork have attempted id 
fact that the cllmmatiofl 
up traffic considerably, 
surface lines are carrying 



found on the 
un of the city. 



.at of the 
! speeded 
riling the 
h n .i 



"Toe recent bun on parking speeded up traf- 
fic." How the street car lines can argue to 
i hi-insefves that further restriction of tratln.- 
will odd to the business of the surface Unci 
in beyond mr. 

Complaints have been nude in New Yurfc 
l hat parking is imerfermg with the loading 
and unloading of merchundwe The further 
restriction of parking privilege: has been 
asked. The department store owner* im- 
mediately protested, pointing out that motor 
car business, so called, was an important 



item Of I heir biisines*, Juhi how this park- 
in k problem looks to .you depends upon 
where you live, how large your city is, arid 
bow congested it is. 

To many millinns of motorists parking i* 
nu problem. To the resident ot New York It 
i* n real problem. But the ramp nan go in 
low rent areas is going to play an important 
patf in solving the problem. 

The plu in t ruth 1* that "the American pub- 
Ik wants its motor can and jt wants to be 
able to drive them easily and safely, and few 
communities will be content to sit itill and 
allow i raffle and parking difficulties to make 
it inconvenient to operate a motor car. 

I tape, no fears for any wit oration poirti, 
and L have no fear* from Vtrccl and highway 
■.jiuFMiirw, 1 appreciate ibe seriousness of 
our traffic problems, but I believe the ap- 
plication ot a little imagination will help 



Sweden to Welcome World Chamber 



GAY. GORGEOUS Stockholm, "Venice 
of the- North" and capital of Sweeten 
fur mote than Too year.",, will br linni 
to the busrocsi men of ibe world June 27 to 
July 3, l'J. 1 ', when they meet to discuss the 
unsolved problems of world commerce, irt- 
duitry, and finance. 

Swedish biLsiht'.-'- leaders are preparing a 
welcome in the hesi traditions of Swedish 
hospitality which assures the delegates of 
gracious cordiality. All group and general 
session* cii.cpl ibe formal opening will be 
held in the Houses of Parliament guarantee- 
ing commodious am] unified accommoda- 
tion*. The large ami beautiful Concert Ball 
will be used for the opening tefcrawties. 

Business Men ot Forty Nations 

IONDON, whose storied romance Is par- 
— * ticularly alluring to American*, gran- 
diose Rtmn bi i.M !■ M:h Jt* rTrmi»h pk- 
t UTCsqueness, all have entertained various 
General Congresses of the International 
Chamber. Now Stockholm, as the r<[<r< 
►rotative city of a country that was an early 
adherent and always a staunch supporter of 
the orga niiiu ion. claims the honor, and busi- 
ness men from forty nations will meet there 
for the Fourth General Ccrtgresa. 

The Rome meeting in P>?3 brought tn- 
(rthrr 5+0 representative:, oi the hu*inev 
world. Brussels in 1425 h« an assembly 
of "53 delegates from S3 countries and 15 
international organisations. The attendance 
at Stockholm promises to be even larger, 
due to the growing prestige of the Interna- 
tionaJ Chamber. 

Frank Discussion Of Problem:: 

AT THIS meeting the work of the J liter- 
al* national Chamber since the Brussel* 
meeting, the studies of it? ceperi-, thr result 
of its world-wide investigations, the pro- 
inj»l» and recommendation* of its interna- 
tional rommittees. Will be brought before 
the membership of the Chamber fnr review 
and decision. The discussion will probably 
br. as in the other meetings, frank and free. 
The orgam&uton has no politkal connect ions 
or implications. It is solely concerned in 
bringing the combined wisdom am! expe- 



rience of the international 



world tu 
r it The 



hear on the problems confro 
meetings have always said - *h 
and meant what they laid. 

Trade barriers wffl take up most of the 
dclccairV attention. The chamber has made 
a particular siudy of the question and ac- 



cumulated Jt mass of relevant material. 
Ettiene elemental, one-time Minuter of 
Finance of France, is chairman of the C*ti- 
ir;d ( nmraittee. R W. Boydett, former 
American unofficial observer on the Repara- 
i lofu. fotmniisionji. is the vice-chairman and 
American memlier. 

Each National Committee has collected 
evidence from ihr business men of its. conn' 
try as to the difficulties that it finds in 
transacting international business, either the 
hampering regulations imposed by their own 
country or those of another. A complete 
report based on the observations of thr 
national Committer* )* being prepared un- 
der the direction of Hartley Withers, 
former editor of the £,<<tKumi\t, It will 
deal with unreasonable customs regulation*, 
arbitrary import and export prohibitions, 
unreasonable consular fees ami procedure, 
discrimination through arbitrary customs 
iLjAiiijc.ii inn and atutycii. tax discrimi- 
nation, legal barriers affecting the rights of 
loreipwrs, restriction-! on umi*]Niriatuiii 
governmental and private monopolies of 
materials and trade. 

A Latin- Amer icon Procedure 

VjLVERAL South American cuuniries have 
regulations that rKt to the discoverer of 
on error in import documents half the fine 
imposed for violation of the required pro- 
cedure. This has led to (he creation of an 
army of spies searching each document for 
l he slightest error, Even though the mis- 
sake is obviously clerical and is corrected, 

hr ir.s ii never re funded This ii but a 
slightly consequential fact, yet it i: profitable 

v Er'i ii'l nl - u ■ h ihr.ni5 .n the tVsh 

Julius H. Barnes, former President of the 
National Chamber, iff the chairman of the 
American subcommittee that is studying the 
problem of trade barriers. The other mem- 
hen of the committee are Walker D. Hints, 
former Director General of the Railroads 
and former arbitrator of river shipping 
under the Peace Treaty; F. Eds on White, 
President of Armour and Company: John N 
Willy», President of the Willyi-t-Jverland 
Company, and C. F. Weed, Vice-President 
of the First National Batik of ton This 
rommiitee has bad Ihe generous cooperation 
nt the principal <irsan«a.t ton* atifl indtviduaK 
engaged in the export ttlde. The committee 
has tent a report of the difficulties and ob- 
stacles encountered in the development of 
the export trade of Ibe United Slates to ihe 
I'fntnil t'ommkle* at Pari* 



Although the final program of ihe mectina 
will nor U titrd definitely until the Council 
of the International Chamber meet* in Paris 
i m October 20, there will be at the Congress 
discussion of double taxation, protection of 
industrial property which coven the inter- 
national protection of patents, trade-marks, 
designs, etc., international telephony with 
[articular reference In the development of 
a continental system that will serve Euro- 
pean business better than the now r^im im . 
service, and other subjects that are deemed 
Lmportiint will be studied. 

Sweden Little Understood 

SWEDEN* is for tnoM, American* a too 
little known country. The name means 
little mure than matches and ski-jumpers. 
Yet since 1413 our exports to Sweden have 
increased 349 per cent and out imports 564 
l*r cent. We ship large quantities of un- 
manufactured rntlnn, retined topper, gaso- 
line, automobiles, bacon, and leaf tobacco; 
and we import chemical wood puln, mi 
bleached sulphate, wrapping paper ami 
matches in return In 1024 our exports 
amounted to $-12,1)00.000 and our imports to 
if-10.00O.OO0. 

Stockholm and Sweden have much to offer 
the visiting busmcM men. There is the fa- 
mous iron industry, the highly developed 
wood-pulp and paper manufacturing plants, 
the electrical induslry, and ihe unique de- 
velopment of the match industry , 

Picturesque Stockholm 

siTOCKHOLM is built at n point where the 
*J waters of island-doited Lake Malar rush 
into ibe Baltic. There fa a trim and or- 
derly beauty relieved by the variety of 
modem and mediaeval architecture, both of 
real artistic mcril. Instead of these two 
style* clashing, native feeling has been able 
to weld them both into a harmonious whole. 
The city h.i«. been able to m!upt the most 
modem of comforts without a sacrifice of 
.my of its historic charm. It is interesting 
■ii mile chat the town hill completed to 
1023 vies with the ancient Royal PxtaCe as 
a center of interest, though they arc ta dif- 
ferent. From ihr diy, a country of great 
nntural beauty, picturesque and colorful, can 
be- easily reached. 

Transportation and hotel accommodations 
for the American delegates tf» the meeting 
.in- \r'mu :i r t :i 1 1 L- - ■ I I r l.v thfc American Sec- 
tion of the Intrrnntional rrnmlvr of Corn- 
m.ru I In .li-l.nl. will l>e announced Liter. 
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Stockholm, Sweden, 
the Venice of the 
North, host to the 
annual meeting of the 
International Cham- 
ber, June, 1937 
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NATION'S BUSINESS 



The Silent Revolution in Railroading 

III— Carriers and Shippers' Advisory Hoards straighten out Florida embargo 
tangles, and tackle sheep ranchers' marketing problems with equal success. 

By F. S. TLSDALE 



TT i 

I fuel thai dud in 
his present unde- 
vt-lopnwtit finds trib- 
ulation more interest- 
ing than good works. 
Perhaps it is a hold- 
ovcr of the bad-httJe- 
boy streak that would 
rather kick ttvtr & 
hoc-e of blocks than 
huild otic. Anyhow. 
rtio;l of ui would be 
better entertained by 
tbe dcKripiion of one 

king blown up than by the births of ten 
itown princes. Battles make liettrr readim? 
than peace conferences. Payer meeting' 
usually huvr a thin attendance. There b 
always a Rood crowd at a dug ftghi 

This eurimts kink in human nature it the 
only explanation I can discover for the fact 
that transportation in the United State* hat 
undergone a wholesome revolution in the laM 
three and a half yean without attracting any 
particular attention from the body of Ameri- 
can business. You would have heard about 

if I'li'nty il the railr ! I li id I u.lu n DOwjJ 

Instead they have been hauling record freight 
loads with greater speed — *o there wasn't 
anything to tell 

Ship purs Help the Roads 

THE RAILROADS have door modi 
through improved equipment and cooper- 
ation in the use of can — t coopers; t ton itut 
preserve* the advantages of ear pooling with 
out ils many evils, but the carriers CCWM 
not have accomplished what they have with- 
out the aid of shippers, receivers and rnhrr 
commercial interests— help furnished through 
ihe Regional Advisory boards. These are 
made up of committee? of carriers working 
with committees of other business interest*. 
The tttemhers serve without pay; their only 
ahn and reward is the working: out of traffic 
troubles without the interference of guvcrn- 
menUl agencies. 

Ther* boards are a far-reaching example 
of the new tendency by which American 
business is policing its own ranks and serth'nij 
ils squabbles out of court. Donald D, Conn, 
manager of the public relations department 
of the Car Service Division of the American 
Railway Association, puis it this way: 

"There is Mime; king inherent in this affilia- 
tion of the public and the carriers thai, is of 
very great consequence. I refer to the 
prolkihihty of conduct ing the Advisor)* 
Hoards on such a high plane and of develop- 
ing the voluntary cn-opcr.iliun U-tween every 
phase of agriculture, industry and trade so 
that the Vast majority of all relations may 
be settled 'at home' withon' r n> .1 -tun! 
party' — the government, ** 
.Vfi, hot what about government? 
To the everlasting credit of that large 
and busy order, it must be recorded that the 
Government views labors of the Advisory 
Boards with great rnthnsiasm S'o one can 
deny that much Interference of gnvemrnrrit 
in business has hn-n hrooeht on hy urgm- 



The.re'<. not rlu: t.ilk Lib. nit I xivi-mment ownership id' r.i 1 1 muds r< tday 

tliust there was several years ago. One reason is that the improved 
quality of service weakens the politician*! plea for Government owner- 
ship, such as a United States Senator made at Rochester last month. 

A great business — transportation — it regulating itself. To this end it 
called upon shippers for aid through Regional Advisory Boards. As a 
result, car distribution is going ahead smoothly, even though recent 
freight loadings were the heaviest of record, Its further assistance to 
agriculture in orderly marketing may be just over the horizon, through 
industrial decentralisation and scientific rate revision brought about 
by the mad* and shipper*, themselves. — TJie Bnlifnr, 



invitation. In its role as teacher it doe* noi 
enjoy having its apron strings yanked by the 
boy who gets the black eye every time ' 'n << 
is a row in the school -yard. 

The advisory board idea wo* applied to 
the test of the country after il hud worked 
•ucccssfulty in the northwest early in 1923. 
On that occasion a paralysis of grain ship- 
ments was threatened, and to prevent it the 
interest* concerned put it) effect rules that 
practically revoked orders of the Interstate 
Commerce Commission and the state utilities 
commissions. These organizations have since 
kept a watchful eye on the progress of the 
advisory boards, but their influence has been 
used to help and itrtngtheti them, 

I !n- 1 |Li.itlerly \ilvini:> Uiiard meet .111 
attended by representatives of the Depart- 
nu'iit o! Agiuullure, ilu- IVrlrul Rrwrvt- 
Systetn and the Depart mrnt of Commerce 
Secretary of Commerce Hoover say* that 
"these associations, established systematically 
hr.nurhoui the cnuntiy. hive fierame a vital 
part of our transportation fabric." 

Car Shortages Disappeared 

iijl i 11 endorsements. haw bom BftflMkl '■<)■ 
■J feat* in radroading that wijutd have- linn 
impossible a few years back. For twenty 
years before the establishment of the 
Northwest Board the Dintrirt had suffered 
From an annual car shortage' since then it 
has been free from all transportation disabil- 
irir Thr orderly marketing of (twin has 
done much to clear up the political fevers 
'hut used to torment these state*). Again; 
The curse of a certain western dfitrici win 
1 weekly peak in shipments of sheep, At 
1 he end uf every seven days the ranchers 
poured their flocks into the markets, dogging 
the yards and overloading the demand. 
Result . a regular break in price*, no end of 
irritation in the return of cars, claims fur 
losses, hard feelings and a powerful lot of 
dti-ine. The Rf -ptfiTi.il Ituinl rr.:n!<- up nl 
nutchcrs, packers, railroad men and all other 
affected interests— tackled the mess. Ad- 
vance information of ear orders and ahip- 
ments was furnished ranchers and skippers 
By looking at this sheet a farmer cuuld tell 
when too many ahrcp 
were moving toward the 
iiig centers, and he knew 
that if he added 10 t hp 
surfeit the result woulil 
he a lowered price. 
Thus instructed, the 



ranchers kept out of 
glutted markets and 
led their shipments in 
when reports showed 
1 i g h t receipts. The 
effect was to spread 
the excess over the 
rest of the meek, and 
the stabilisation in 
shipments cut down 
the previous great 
swing* between hick 
sod krw prices. Fig- 
ures proved the dob 
lar'ttud -cents gain 



to 

the rancher by the new device, 

llelore it went into effect ihe season's 
prices ranged from lOJo to In cents. After 
the plan vi/as inauguraied the spread was 
reduced to one-fourth of a cent' it varied 
from to 14 cents. Accord ins to the 
president of the Idaho Wool Growers Asso- 
ciation, the plan was worth $2 $0,000 to the 
growers of his state alone, 

Advisory Boards and Grapes 

IN A PREVIOUS article 1 escribed h«,w 
* ihe Advisory Boards solved the difficult 
problem of the California grape crop, 
I h "ugh the cooperation of all concerned 
in the New York Terminal District, the re* 
ceipts of grape growers 3,000 miles distant 
were increased by more than $5,000,000. 

The moat spectacular leaf of all was the 
handling ol freight lor Florida during the 
famous boom. Before thr j .:-. -?*--,*hi nun find 
im'mali.'.ivl *hrre was a meeting of the 
N.tiihr.i-t Vlvi-'iv lin.ir'l. who*i- rli-.in.-i in- 
cluded Florida. It had always been tut 
i-T[Kn-tini; iuie — that is, the bulk of ils ship- 
ments moved outward. Il wag well served 
by the railroad* and refrigerator car corn- 
panics. Crapefrijit and itardcn truck traveled 
northward, and each season brouptit in ir, 
fat crop of tourists. A good many business 
men considered that God was in heaven and 
all was right with the transportation world 
so lhat the Florida delegation .uid Florida in 
that particular meeting of the board was 
somewhat tepid. 

Came the boom — as they say in the movies 
— and Florid*'* rati problem Was suddenly 



llnvui' >tio«p «.. marl.it iraa a «im«i ntot 
Ai «ilna»f> hatrd uiuUrtnsk i* <«rr*rt ilwi mlrfl 
try wfclrh quo* * TOnlt iln 
•herp OHrVrt nu Hni.,1,-,1 ami 
rrkn li-tmMt, Ci mtll sti 
KMfti-H M*nn-fll«-a unit i>r»|»t 
UinJliul oi rchJ ip mi nt *prp*il 
Ihe «lil|MBif Mn mwt flic 
■lull Mt} HakUUtd ftitt*. 
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linn «Wn-n («r 
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reversed Materials of all Mr Li began M 
pour into the state from even' point nf the 
compass. Some of it had. been, ordered, 
ftmeh of Jt Was shipped in hopes that a buyer 
would rx- found after k arrived. TrnninaN 
jammed tight. Embargoes qua rant innl the 
dhtrict against further shipment*. And 
Ftdridp yelled for help 

Help came — after a decent interval which 
impressed an ihc district the error «f « care- 
leas. Attitude. ML J. Gormky. chairman of 
the Car Service Division o{ the American 
Railway Association, bopped down to 
rturidd. Here'* how he dcscrilies the cri*i». 

"At Tampa [ nw every available track 

ffttCC filled Wilt: i' ,!•! V !> .'. ••! 

them wrrr being unloaded. There waa a 
csh of 75 oars of lumber shipped there by 
one concern We could find no information 
as to who wa» 1o handle it- Upon wiring the 
' < ■ 1 1 1 - i or he advised that in a few days he 
would itend a salesman down to sell the 
lumber. By the time the represent stive ar- 
rived all tracks were blocked, no ether lum- 
ber could be sent in, and naturally he wjS«f 
his shipment for fancy price*," 

At a mil her town the tiding) were packed 
with tan containing furniture and equip- 
ment fur it 400-ioom hotel. The railroad 
men found lh.it Ibe hrHcl had no I even hern 

Muted. 

Immediate A<tion Needed 

TO HANDLE this unprecedented situation 
thr l-'lorida Dit isjoti of thr Southron 
Shipper*' Advisory Board wa* organised 
Thrre had been appeal* to Ibe interstate 
Commerce Commission, and they too tea* 
■lemJ SKuiitatice through their Bureau of 
Service, but thr major problem wo* left to 
the shipper* and railroads to work out. 

Immediately the state was divided into 
ten terminal district*. Each of thm wa» 
cut into sections by the Terminal District 
Committee. Small Sectional Committee* 
were art up composed <d four or live buri- 
nes* leaden. The director ut tin'- Sfitiorul 
Commiiiir w as a member of the Terminal 
District Commit lee Thi* nrg.inixatiun in- 
verted the plan that had licen used with 
effect upon thippers who ash for too marry 
Can; every month each receiver bad to file 
h» statement of tar requirements with the 
chairman of his Sectional Committee. Aad 
thit b bow it worked: 

A Port Lauderdale contractor would re- 
pott to bis sectional chairman, T want 100 
cars of vellow pine lumber." He would 



have W juMify to hi> dtairman hi; need ior 
that lumber — prove that he needed it for 
building and not for speculation. Next day 

I hi'-, chatl-mati Took all his tCCllOh'* require- 
ment* in -In- nir-i!ir:,; i)f hn, Trmir,.d I J t «■ - 
i'in Committee 

Information Prevents Chaos 

'T'HE first of each month saw the totals 
I compiled by the Florida Division, and 
esrb railroad knew from the figure* exactly 
how many cars of brick, lumber, cement, r.u . 
the)* would be expected to handle If the 
carriers deckled that Ihcy could handle only 
75 per cent of these requirements, the Word 
went back down the line and each receiver 
«M allowed 75 per crnt of what he wanted 
At first there was, tome kicking against 
shaved e>iirnute* and embargoes. But in the 
friendly discuss km* around the conference 
table the Tcccivrri and shipper' h;id to admit 
the plan was better than ehst»i K group of 
lumbermen were asked during the bnnrn 
v.- hat would harn«'t> if thr lumber embargo 
were suddenly removed. The reply was 
prompt. 

"II the embargo were cancelled today, 
113,000 tar* of lumber would be shot into 
Hnrida during the neat sevrnly-two hours." 

Gradually the conation dbaolved; an 
orderly flow of commodities Look ibe plnec 
of haphazard fhipmcnts. 

Klorida, freed of the evils of boom condi- 
linn*, bin resumed her healthy and icnr-i-il- 
jble growth. But since the state presents as 
unusual problem, it i* tu remain as a sep- 
arate division of the SwithraM Hoard. The 
organization i; there in case avid outsiders 
stir up another orgy of speculation. In the 
meantime the n.iriila Hi'. Mnii is consolidat- 
ing it* Ifnea and preparing tu take a compre- 
hensive survey of it* need* and pussihililiti 

You are amaard in a study cf the Ad- 
visory liniiij, ilot Mi.'n an Imrorrn' orcim- 

.: < mild l<e built up in to short a time 

Thr act-oniplihhrtsctit ii jnutbi't proof of Lhc 
change m heart on the pail of American 
business, fnttead of the old digpen halloa in 
winch every man was for himself and the 
htndmoi! consigned to the devil, we ruivr * 
nation •wide' organization wherein every man 
i* for the common interest with nn jwuvfoicm 
al all fot the devil. 

Dbrepiding the artificial division* of 
grugraphy, the United .State* hns bern Jitinl 
off into thirteen dislricl*. TheTC is an Ad- 
visory Board for each, made up of the com- 
mitter* of mil ufficiiii». and toromiitee* of 



each business Interest. They meet every 
three months. Not only are difference* 
ironed out at thenc meeting*, but report » 

ire m.vk fi.irrr.Wme ihr .-ir rrouirr-Trsnili 

of rath trruup. and each rood report* the 
conditions of its equipment. 

To uike u typical case: The board bar it* 
executive committee and its contact com- 
mute* of the carriers. There are separate 
committee*' for each commodity group, such 
a* iron and steel, brick and clay products. 
cnmenU canned goods, lumber, chemical in- 
dustry, etc. Other interests such as banking 
and commission mn. h..in ■ .>:• ilv irzxv- 
tented. 

Say that through the thairman of the 
Livr-lotk Committee n ki»k aeainst rail »rr- 
vice k regiaierDd. At the isolated station of 
Blank, facilities are Inadequate, Thoqgb A 
gteat many ljilIc ju- >1u;ii»-iJ hum the 
tirarby rulnlu-i thrrv. js nu aj,Tiit Shi;i|M-rs 
must travel 20 mile* by a bad road to get 
information on when trains and empty can 
will arrive. 

Quick Settlement of Disputes 

"THE question of placing an agent at Blank 
1 it taken up with the individual railruad If 
the shippers decide that they are not getting 
quick enough action from sard railroad, they 
may lake the matter up with the Carrier*' 
Contact Committee of the Advisory' Board, 
if they 61 ill feel that they are not getting a 
tquarc deul or a- tuffuitntly prompt deal, 
then: i* yet another appeal available — they 
can go up to the Executive Committee of 
the Board, Few disputes have arisen that 
could not be tell led by these agencies wiih- 
ciut calling on the (kivrniment A debated 
question may go from (he bottom of tbr 
Affvttory Bujird tu the lop within two weeks' 

In eumining the *hnrt but heartening an- 
d.iIh o( tin- Advi iirv Itrj.irtil there i> an 
~i nee do I r 1 tvi t r n n ■ i rm.i 1 1 y t ropt up, A vital or 
going through an Insane asylum. He 
was surprised to -ee n single guard *«r- 
rounded by • group of enwy imtirntr 

"Aren t you afraid," he asked, "that they 
will all make a rush for you tome day and 
overpower you?" 

The guard grinned 

"No chance," said he. "To do tho( they'd 
haw to get together. And rraxy people never 
gel together.' 

The *ucce» of the Shipper*' Advisory 
Uti.jrib i> evidence that i»ur business Interest* 
are daily growing saner 
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Can't Business Settle the Rate Question? 

TATION'S BUSINESS has loM in the articles on The 
Silent Revolution in Railroading'' how business, work- 
in}! as a unit has solved problems of railroad service. 
Why nui apply the same principle in the quest ion of freiahl 
rates? 

In a recent address, Robert C. Ross of Chicago thus raises 
the question : 

Vtiw b the lime . . . lit mxf.nl to tire jihlppera <ii thii country that 
they oCftaciee aUwc ii>mm*ilir> imj gruuri UmS lunctkmlitK around iht- 
varimM temiarvoi rale comma lets far the purpose of caraidcfifig to- 
nrUVr in inftirm»i rautcrerxci *5l cowptainU wp^cljnu rale*; And lK»t 
VffOWM aOt-mpU be midr to Kettle the*e tr*U>r» uiltiout reference m 
governmental juthortty. 

A fine suggestion and one upon which the business men of 
the country should Act. Our present method of dealing with 
rate problems is clumsy and w&jtciuL When shippers decide 
that their rate* need readjustment, they Hie a formal com- 
plaint with the Interstate Commerce Commission and carry 
<m for months, or even for years, litigation that is tedious and 
expensive. 

The Southern Class Rate Tnvestinution, started in February. 
1922, and decided in July. 1925, cost shippers and carriers 
more than $1,000,000. In all 4.000,000 words of testimony 
were taken. 

Or consider the Eastern Class Rale Investigation which 
started in May, 1°25, and has not yet reached llo* suae of final 
argument. The railroads presented a united front in this case, 
but 1! • -'r.'.|*r* were hopelessl;. •! :■!■ < ! 'i I »: _ioup from 
eastern New York raised a large special fund to employ legal 
and traffic counsel to urge their particular solution of the 
question at issue. The Buffalo group raided a larger fund to 
present a different solution. New England and the Virginia 
cities each employed their own counsel to present their sep 
arate viewpoints. Western shippers centering In Chicago said : 

"We are directly concerned in this case. Our roads inter- 
change with the roads in Eastern territory. We want hearings 
in Chicago." And they had them. 

In this case as in the Southern Class Rate Investigation the 
record is voluminous and confusing, and the Commission will 
have meat difficulty in reaching a satisfactory decision of 
questions, many of which might far better have been set tin I 
through conference between shivers and carriers. 

Now there looms a similar class rate investigation in the 
west: hut the western shippers are trying to avoid long and 
expensive litigation. They have formed it committee of ship- 
pers 10 work with the carriers on ihe Western Line Rate ad- 
justment. A temporary basis involving numerous rate-, ha-. 
,dre,tdy hern determined upon and put into effect pending a 
permanent solution which the shipjien; ami carrier, tm m-im; 
ra work out in conference. 

Cooperation and common sense will solve most business 
difficulties* 

I low Life Insurance Grows 

|Sf A RECENT address to the National Association of Life 
Underwriters, Julius H. Barnes called attention to the 
fact that insurance contracts called for the payment of $72.- 

N mn\'s Brsistss 



000,000,000 within the Hits of men and women now living. 

A startling figure, indeed, more startling perhaps when we 
think of it in terms of population. There are in round num- 
bers 120,000,000 persons in this country, so thai each of us, 
man, woman, and child, has some $600 of insurance. Our 
theoretical family of five in this country is disappearing 
Father, mother, and three children arc less common than 
father, mother, and two. Suppose, then, we think in terms of 
families of four, and we get an average life insurance pro- 
tection of $2,400 or more. 

But it is not the total protection nor the average protec- 
tion that is must upjienling. Its the growth. In 1900 we 
had some 75,000,000 folk Jiving in the tinted States and they 
had $S ,500,000.000 of insurance in force, a little more than 
5100 apiece. Nearly six times jls much as today. 

And the number of policyholders has increased. A quarter 
century ago there were 10.000.000 — one policy lo every seven 
and one-half of the population. NHw we have 54,000.000— 
one in every two and one-fourth. 

A wonderful showing for American foresight and thrift. 

The Inefficient arid I he Government 

\,\ T hl.l :.i mi^ht the practice of the Federal Trade Com- 
missions recommendation thai "the obviously incom- 
petent ought to be eliminated" from the grain trade lead us? 
flow separate the competent from the incompetent:' 

And if the grain trade, why not the retail shoe trnde? If 
statistics prove that a certain sized grocery store cannnt sue- 
cess fully carry over ten cans of tnmaio Miup, sltould the 
government inspect the store regularly to see that it doesn't 
tarry more ihan ten - li u i-i proved thai there should be, 
In the interest of economic stability, but <mc hardware store 
for every four thmisaml |ico|ile. should I he novernment license 
hardware stores? 

There is a social cost to an inefficiently run business, but 
will government supervision eliminate L lint cost? What will 
lie the cost of eliminating failures if It also eliminates suc- 
cesses? 

The Plight of Kinft Cotton 

{"KHTON has gone tt) thirteen cents. This is below the 
^ averane cost of production. It means to the cotton 
farmer n lowered income. It means for the cotton com- 
munity lli:il the- H.iiiL - alio .1 e.\|>ect the prompt payment 
of loans, that the merchant cannot expect the prompt 
payment of bills. It means to the business of the country that 
ihe buying power of thr cm ion >i.iies may be detrcased by. 
it is variously estimated, fr.nn 5200.000,000 lo $350,000,000. 

But this does not mean that the South is facing either an 
agricultural crisis or a panic. The people of the South have 
had prosperity- — the banks have money— the diversification of 
industries and interests — the influx of outside capital have all 
contributed to what is now called "The New South — the land 
of opportunity."' There is a pride in the South — and there b 
a pride for the South throughout the whole country. But the 
situation facing the cotton grower is not pleasant to contem- 
plate — particularly by the cotton urower himself. 

The cotton grower wants a price for his product which is 
above the cost of production. Can he get it in the (ace of a 
more than J 000.000 bale surplus? \nd if he can get it, how? 

Then will be those who will appeal to Congress for direct 
aid. There will be those looking for political piin who will 
promise direct legislative aid. 

A- ,l practical matter of fact, if those who offer direct 
.vvcrnmcTit ,tiil through legislation can [ussibly deliver it — 
which i- doubtful— there is im possibility of seruririy h in 
time to do the cotton farmer any guud on this year's crop. 
For the ereat bulk of the cotton crop Is picked and ginned 



between September IS and p66ttabtt IS. nnd those who arc 
in financial strait* will have id as it is picked. Congress 
C0nven«3 on December b, 

No legislation can be passed hy Congress before January — 
Iud bte fur the farmer. 

Hut there is a jrrnup Tn which the f ;irm*T's portion Kh^ulrl 
i-ctil, provided tbe farmer will do his share. The numutac- 
Hirer unci the merchant do not want a lean year. The bank 
does mil want lo carry a toad of unpaid paper, k is to the 
interest not only of the local community but of the nation 
that King Cotton shall not be sick. 

One proposal has boon that the bankers of the South shall 
purchase mid withdraw from the market three rmTuon bales of 
cotton, advancing to the seller t)0 to SO per cent of the market 
Value. Another pi"|">~.il is that Agricultural Credit Corpora- 
tions ?h;dl iw established for 1 ht- pnrp».-* <.f financing jaime 
Mil li plan 

The Intermediate Credit banks have over $500,000,000 
available to kind. Any reputable group ran form an Agricul- 
tural Credit Corporation and secure ten times it* enpitui for 
the purpose of financing the farmer. 

There are oilier such proposals, each of them having some 
merit But the success of each plan rests on one proviso: 
Can tbe farmer guarantee that be will reduce the acreage of 
his ait ton planting wxt year* 

Making Taxation Let** Painful 

r pltE Bureau of Internal Revenue now has 00 hand more 
than 100.000 unadjusted personal income and corporation 
tax returns which date back four years or more. During 
the fiscal year 1925 more than SI 50,000,000 which had been 
collected from taxpayers of the country bad to be refunded 
because it was not legally due. 

During the same year the Govcrnmenl paid out same 
000,000 in interest on taws whirh had l**>n collected and liter 
1 1 funded. The entire administrative expenses of collect in u 
internal revenue taxes in 192 S were approximately 5J7,onO,- 
IV ") 

In other words, during the year in question the interest 
charues on deferred adjustments cost the Government almost 
lis much ;is the total cost of collection. All this illustrates 
the intricacies and idiosyncracies of our present Federal in- 
ternal revenue system and the Consequent loss at both twin 
The taxpayer is [nit to annoyance and expense and hi* taxes 
are increased because the Government must pay interest on 
the i.|\c- whirh ii has illegally collected from him, 

The last Revenue Act provided for a joint cummitiee on 
internal revenue taxation, lo be composed of 10 members, five 
from the H(.um> and five from tbe Senate. This committee has 
fx-en selected and near the close of the last session of Con- 
gress met and elected Congressman Greene as Chairman. Tbe 
functions of the joint committee as defined by the statute are 
primarily to investigate the operation, effects and administra- 
tion nf internal revenue taxes and propose methods of sim- 
plification. A final report must be made nut later than 
December $1, 1927. 

The present internal revenue law Is admittedly largely a 
(viuliwi'ik .ifi.iir. I • urtri p ihe war, the prime essential was to 
r. it—- riiuoi'v u-ilhmit ric- nun h regard <" the nineties' or MUJUkI 
<>) the Mtuation. 

Since the war, the Internal Revenue Act has been repeatedly 
(hanged by a piecemeal process, lopping off a tax here and 
reducing another one there. There has been no systematic 
overhauling nf the law and no w-f ii tempt ri.nl'- i>> de\elo;. 
a simplified, properly balanced normal peace-lime program of 
internal taxation. 

The possible field of activities and usefulness of this joint 
commission is wide and It has an excellent opportunity to 



,ii tomplLsh constructive results. A genuine public service can 
be performed by making, with the aid of expert assistance, a 
thorough systematic and scientific study of the internal reve- 
nue system accompanied with ,.r, -n . i .• r .-, ..imiir •■• i- t r -r • - 
Will the committee live up lo its opportunities? 

Silver and Fringe Markets 

r PHE silver rupee, medium of exchange in India for centuries, 
Rill be less prominent in the financial scheme of things 
(here if the recommended reforms of the Indian Currenc\ 
LVmmLssifjn are adopted. A gold bullion standard is the ubi- 
mote rhjpct of the recommendation. 

Adopted, it will mean that India will cease to be a buyer 
in the international silver market as a state, and to a lesser 
degree through purchases of individual-. 

Hoardings, estimated to be as high as a third of the world's 
.ill-lime output of stiver, possibly will be slowly released into 
international markets. Of the annual yearly production <rf 
240 million ounces, India lia* for the past few years been 
absorbing a thin I. 

No one knows just what ramifications will lake place in the 
near or distant future. One fact stands out. Since over half 
of the worlds silver production comes from by-products of 
copper, gold, lead and line mining, there will be no appre- 
ciable curtailment of the amrnint of silver produced. This 
makes it dear that there will be adequate opportunity for ihe 
silver mining industry throughout lite world tn find new mar- 
kets for its product, developing entirely new uses for the 
precious metal in arts and industries. 

Again Ihe "fringe markets" of today may be the prin-.an 
markets of tomorrow. 

Patriotism and the I'ocketbook 

l\/HAT the London Nation and Atkimcum calls ' commer- 
cial salvation by sentiment," or the "trade within the 
Empire" movement isn't working. Figures show that in spile 
of "beating the Imperial drum in a commercial sense," Great 
Britain's trade with her dominions is decreasing in comparison 
with America's trade. 

This example show* acain that jkiiiimii.- appeals hive very 
liule effm when Lhey touch business transactions. In occa- 
sional instances and under unusual circumstances these raw- 
tional pleas have worked, bin undi r ordinary conditions "Huy 
at Home" must mean ' Buy Better at Home." 

Far after all there are only two reasons for buying at home, 
either you gel more in goods or service, or if tbe two values are 
equal a purchase at home means that some of the pun-hue 
money will come back to you. 

No. "Commercial salvation by sentiment" doesn't work. 

Ratify the Turkish Treaty! 

'PHREK years have passed since the American Government 
' negotiated a treaty at Lausanne for the resumption of 
diplomatic relation * with Turkey. This treaty has never been 
rati full by tbe Senate. At! of the important nations »f Euro|ie 
have ratified treaties with Turkey that give tbem no more 
favorable terms than are offered this Government by the 
Lausanne Treaty, To hope for a better treaty is futile. 

All commercial, educational, religious and philanthropical 
organisations that are directly concerned with American rela- 
tions with Turkey are in complete agreement as to the ur«em 
necessity tor ml trying the pending treaty, 

Hope is found in the fact that the Senate has agreed to lake 
up the treaty for consideration immediately after the holidays 
next January. Failure to ratify will mean a continuation of 
American losses in many direct inns that are now result inu 
Irom the lack of a treaty relationship with the Turkish Gov- 
ernment. 

29 Nation's Business 
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The City Beautiful, and Useful, Too 

By JOHN JIILDER 

Manager, Civie Devehpmmt Dtfwrtmtnt, Vmie4 Statu Chamber of Cemwurc* 



A LEADING citiaen. of a prosperous 
city in ibe middle west said recently 
that be is disillusioned. His City, he 
addled, ha* gone too fir in civic improve- 
ment. He was one of the advocatr? of 
toning regulation and one of the mwl ar- 
dent supporters of park extension. Now fail 
busines* associate* ate beginning to com- 
plain that the toning regulation* prevent 
their putting up the kind of business block* 
tbey want, and the park system handicaps 
iiuiu'lrbl expansion, He thinks that he 
probably nude a mistake in his farmer en- 
ittllf fating 

Ai be goes into detail retjarditLg these 
former enthusiasms of hi*, it become* evi- 
dent that he did make a mistake, a mistake 
made bv a considerable number of business 
n»o. He had gone into these civic project* 
on a wave of emotion and without any dear 
rtaiicalion that they have as important 
purines; angle. He had gone into ihem, not 
at a business mail to study them from a. 
business point of view, but as a. "city bcau- 
lifui'' etilhusiast who thought he was in- 
,:.iL'i£!L in 'jiiniisn: 1 

Practical vb. Aesthetic 

CD HE gave free rein to those repressed 
O desires of which we bear so much these 
days And left his business experience And 
tnw of practical values back in the office 
along with his private business prohlems. 

He was— and is— fond of his city Aim 
proud of his city; as most successful men 
nie fond and proud of the city in which 
tbey have achieved their success. But he 
bad never really thought about his city as a 
business proposition. Of course he had 
noted with satisfaction toe growth of bank 
clearings, increase ol population and trade 
and rising real estate values. He had often 
repeated the slogan that the city needed "ft 
business administration" instead of the CUS- 
ternary political one. He had often staled em- 
phatically that the tax rate should be kepi 
down And, despite his disillusionment, be is 
likely to vote again as he has in the past, 
for candidates who wfU promise tu do what 
hj many have promised and not done. 
Probably he has been interested in securing 
new industries, And very likely that b where 
he discovered a conflict with his former en- 
thusiasm for park extension. He was— and 
it — a good riti*cn. The trouble it that he 
did not bring to his civic work the most 
valuable contribution he had to make — 
bis prsctkai experience as a bustaeu man 
He thought the two phases of his life were 
4- pa rate- 
In the earlier days of civic work — say a 
decade before the World War — this, was not 
mi much of n handicap, and prrhapn it was 
ineYTiable. Most things start on emotion so 
far as the majority of us are concerned, 
though then- usually is a thinker somewhere 
in the background who calculatingly make* 
the appeal to our eniotiqtt We were then 
becoming conscious of the defect* of our 
cities. They were mere by-products. Wr 
had been so busy developing natural re- 
sources and assembling profits which enabled 
us to go to Europe and see what older na- 
tions had done in the longer time they had 
to <lo il thai in bad -damped our cities to- 



gether in any way that was most convenient 
□ t the morucm. 

Our idea of civic improvement in tbow 
days was usually in terms of ornament, a 
monument, flower boxes on the window 
ledges of an ugly office building, or, when 
wc were thinking big. a public park so far 
out from the business district, often beyond 
most residence districts, that we never 
thought of b as having any connection with 
our work-.n-dny life, much less of its inter- 
fering with indiistriil expansion or blocking 
ilii! mute of needed arterial highway*. "Al- 
truism," therefore, seemed n mild and harm- 
leal dissipation in which we could indulge 
without misgiving. We thought (hat it 
affected nothing of real consequence. 

What downtown squares or parks we had 
were mostly left-overs from a lew ancient 
visionaries like William Perm or were happy 
accidents; rescued dumping grounds along 
marshy water fronts that did not make good 
building sites, fortifications like the Bat- 
teries in New York and Charleston, com- 
munity pastures and training grounds like 
the llWuti Cumlimlu., which hall outlived 
i heir original purpose but had lived long 
enough to appeal to sentiment. 

1 "he annals of those pre-World-War itay 
contain accounts of the heroic battle* 
fought by altruistic pal riots to save the** 
lil tie breathing spots from the man who 
would divide ihem into building lots, "m- 
creasc the taxable value nf the, city." and 
make A profit for himself, or from the 
practical politician who would save the 
taxpayers' money try erecting public build- 
ings on them—as be succeeded in doing in 
ihc case ai Philadelphia's monstrous city 
hall. 

During the decade before the World 
War we were slowly emerging into a larger 
conception of our development, doing Jobs 
that themselves were fragmentary or piece- 
meal, but jobs significant of what wan to 
i -irri'- . demolishing <iii| roiiki'Di'- in I lie 
worst of New York's crowded slum areas 
and substituting playgrounds, creating Chi- 
cago's fine plsytrruund system. 

These Were not consciously fitted into 
any puui for the whole city, though, of 
course, wc had plans for our cities thm, 
every city from Philadelphia on has had 
some kind of plan. But we had not put into 
these plans the quality of brains wc had 
put into our private business. So our cities 
were rather haphazard affairs; commonplace 
with their rectangular blocks, inconvenient 
with their street jogs and roadways running 
Straight ttp Sleep hillsides: ugly with their 
miscellany of incongruous biiilrtlrug. They 
did not compare well with the handsome 
old cilice id Europe that excited the ad- 
miration of American tourists. The Chicago 
World's Fair gave Us a vision, cryslaJiircd 
our emotion of discontent and started us ofi 
on the trail of "the city beautiful." 

Ourtown as a City Beautiful 

'TWERE was no real business basis for Hn< 
1 in spite of all the talk we heard about ibe 
dividend* Pari? and Venice cart) on their 
beauty. No Ourtown business man ever 
sat down mid figured how much his town 
could afford to spend on the prospect of 



diverting tourist travel from Paris to Our- 
town. But he did half believe, without 
any figuring, thu[ ihe creation of it civic 
center would do just that thing. He be- 
hived it because some one told him so and 
lie liked to hear it. A Utile later his city 
planning committee pul into his hands a 
convincing and lieoutifuily illuslniled book 
containing many pictures of Paris as it is 
and Ouiiuwn as ii will be. Unless he has 
forgotten uhuut I bal book, it is possible lhai 
he is disillusioned. 

Since the war our old-time cavy-going 
optimism and "altruism'' h.ive not hr-en sn 
much tn evidence. As a nation we hive 
suffered considerable disillusionment. We 
have experienced the well-known cm ai ions 
of the man who first discovered that hell is 
paved with good intentions. And for a 
while some of us, grown cynical, deckled 
to have nothing more to do with good in- 
tentions. But fortunately, habits carry on 
for a long time. They carried on in this 
matter of city planning, city building, until 
WC slowly began to woke up lo the (act that 
the thing is really a practical proposition 
that it npplics to the structure of ibe busi- 
Bejtt districts As much as it dors lo the plac- 
ing of playgrounds. 

The City Useful Comes In 

PEOPLE are still going about the country 
talking 'city beautiful." There are nil'l 
"'city beautiful" committers even in cham- 
bers of commerce. There are still architects 
who spellbind in audience with rli>i|in;ni 
advocacy of arcade* on M.nn Si reel I- ■ ..■ 
there are good-looking arcades on the Rue 
dr Rivoli. But in spite of ibis hang-over 
the emphasis is changed. Instead of the 
'city beautiful," what wc arc now thinking 
of is ibe "city useful " 

Today we start with a proposition which, 
In the words of the old-time politician, can- 
not be juccessfully denied, that the reason 
for the existence of a town or city is busi- 
ness. Even a resort like A i land City is 
essentially a business proposition, though the 
raw materials of its chief industry are sand 
and salt water instead of caitle or iron ore. 
Tbt; problem is one of developing a given 
city so ihiii it can make the most of its 
i.!v. -miii errs, ff this is grunted, then the 
needs of business must be provided for, If 
the town or city is to continue exMing, lei 
Alone if it is to grow. 

So thr first consideration in city planning 
is coD&ldemi ion fur business. What block 
sites will owl provide for industrial plan! 
what for retail stores? What railroad fa- 
culties ore rcuuired? How can they best be 
prodded wilh the least interference to city 
growth— there are cities where lack uf plan 
rdng. which means forcfkhl pr.u:u.iMy -«r- 
plied, has resulled in raihrjad righis-of-wav 
being a constant and tremendously costly 
handicap to business movement"- Hum wide 
should the streets tie lo provide for traffic 

Here is nue of the pLire* where xoiilnu 
comes in as a business proposition by es- 
tablishing a definite relation between the 
irnmc capacity of the street and (he OAS 
and bulk ol abut ling building* 

Matty cities, probably most of them, 
adopt xoning regulations on the basis of 
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what teems, sisprrficialiy, to be an onli-buri- 
npss sentiment. They are welting to protect 
•lis.it residence districts against Invasion by 
•■fKir.i'tiir butfaMH eti'crpTisc.-; a Krcrrry si ore 
set down in the midst of bonus, i tilting sta- 
tion, * small factory iceking a cheap site 
to the Injury of a whole neighborhood- 

This is wbai has caused toning to spread 
across the country in the armneing way it 
has during the past six years until today 
27.000,000 people, more than half out urban 
popuI.it ion r iivc in lonrd cities and town*. 
And Our urban population is Today more 
than half our totaf population. 

But afler lonitig kii lietn e*t.;jhlt*VJ, tin- 
business men begin to realtac Jt* business im- 
portance. If they took no port in setunng 
it. if it was put ot.Tr on them by other ele* 
menu in, the community — including business 
men thinking of themselves only as home- 
owners and forgetting tor the moment thai 
they are also business men — the zoning reg- 
ulations May prove a handicap to business, 
fur if thcse'regulation* were hot consciously 
and definitely studied from the business point 
of view, they may check proper business 
expansion. 



The Play of Business Judgment 



N THE other hand, if business, men par- 
ticipated but did not study there from 
the business point of view and support thera 
as a business proposition, these same business 
men may now he opposing them u imply be- 
cause they don't know enough about the 
matter to rf»iln|piiiih between a wbe regula- 
tion which benefits them in the long run and 
a license which encourage* them to injure 
each other and their community. 

An illustration often repeated Is where 
scene one wishes to build a skyscraper 
Others think the election of a skyscrap*:r is 
proof that the town had become a metrop- 
olis. Still others think only of the amount of 
money that the skyscraper will cost and the 
increase b land valua. So they denounce 
the coning regulation limiting building 
heights as a handicap to business enterprise 
"Ten million dollars won't be spent because 
Of sotting'" 

This is a simple problem for the simple- 
minded. The answer is as easy a- the an- 
swers m the eld arithmetics for primary- 
school pupils, against which great national 
organizations of nusiness men arc now wag- 
ing war— "If a grocer buy* a doien eggs 
for 25 cents and sells them for 50 rents, 
what is his profit? Answer, 2S cent*,' 1 The 
skyscraper problem » just as easy as that. 
"Do away with wrung and so entourage in- 
vestment" 

Unfortunately both answers arc wrong 
because all the factors are not given in either 
;.■•••>!!. IV et-.ver has several expense*, 
including rent, clerk hire, heating ami light- 
ing advertising, taxes, which cut inio hi* 
25 cents of supposed profit. The toll build- 
ing cm one lot may keep neighboring lots un- 
der-developed for many yean, or even per- 
manently. It may create a traffic problem 
which will lead by weU-reeogniiet| stages 
through street congestion followed by regu- 
lation* and restriction to the construction of 
the most expensive means of transit yet de- 
viled, the subway. In its trail come crowded 
tenement bouses. 

There H an rmpressiun among thme who 
live west of the Hudson River that the 
bitter end of Manhattan Island is filled solid 
with skyscrapers They do not know that 
within a few blocks of Broadway and Wall 
Street, on tie way from the financial district 
to the ferries, there are hui1ding* erected 
back in the IS 70s and occupied by "what 



you will." A recent investigation disclosed 
a store there occupied by a family of gypsies 
wiih a camel! They did not pay a high real 
and when they were discovered the Health 
Department objected to them. 

If one oustness man or one business curpo- 
ration owned all of lower Manhattan, it is 
safe to Stty that it would have been devel- 
oped differently, One building would not 
have shut off the light and air from adjacent 
buildings and so brought down their rental 
values. White protect km of residence dis- 
tricts is probably the reason the majority 
of cities have adopted conmg regulations, it 
was this loss of rental values in its sky- 
scraper office district that convinced New 

York 

When the old Equitable Building burned 
down several years ago, occupants of build- 
ings on the surrounding sireeis were able to 
Him o0 their riecrric lights ior the first 
time. It was a novel experience and so 
pleasant thai the owners began railing a 
fund to purchase the square occupied by "the 
Equitable in order to turn it into a park. 
This was one jvark project that was not bused 
on "altruism. * It was a matter of dollars 
and cents- Their o(u«s facing on the fin;- 
scarred rums were worth more than when 
they faced on an overshadowing building 
Report said they raised a considerable sum. 
rumor ran from one million dollars up. 
But it was not enough. The Equitable Com- 
pany had visions of a super-skyscraper. 

They mode the vision true jnd the new 
Equitable LSuiliiiug i* now one of the favoriie 
texts for computations on traffic problenu- 
Its poiHiLinon would nil all irv Mihwajf mi-., 
inr half an hour or more; that, i* they would 
if the occupants of nearby skyscrapers did 
not beat them to it. Because of that they 
straggle along for considerably more than 
half an boor. Ami becaure of that Mayor 
Walker has appointed a commission to find 
n way of malting ItUiiness in New Vork si ag- 
ger ks opening and its closing hours. 

This Idea of Staggering 

WHEN this commission has completed 
its tabors, Mr A R unities* Man and all 
his clerks — who enjoy tbc privilege of living 
rinywJic-n' imm one to i wo hours sway from 
the office on express subway and suburban 
railroad lines — will be instructed to report at 
S o'clock so as to leave I be transit lines clear 
for Mr. U. Business Man and his employes 
who arc due to arrive at their place of em- 
pioyrnent at St 1 5. At 0 o'clock Mr, A. 
Busuwsi Man, having read his mail and got 
set for a day's work, telephones Mr. C. 
Business Man only lo leant th.it be hai not 
yet been staggered in. 

Our experience with the attempt to make 
men start work an hour earlier in the sum- 
mer in nrikr to get (he benefit of the good, 
wholesome, and economical sunlight; which 
ended in our setting the clock* ahead S*> 
each of us could fool himself Into h" lin- 
ing that he was not getting up my "arlier; 
indicates that the stagger plan may not be 
very euy to operate, But a good trick, liki- 
a good joke. is worth relating, The New 
Y".'ker tri.iy -ri his >.l>".i: ",vn limit iihc.nl >.o 
that the first staggerer can tell bimself he i> 
arriving at the same old " "'dock, and the 
last one can have tbc luxurious sensation of 
a hank president strolling into th office Ml 
10:30, But luncheon time comes si 12:30 
and two hours is a short morning if lhi-rr 
ii much work to be done, 

When M iyur W-dkn - i nmmfcwm h.n ibr 
business day effectively staggered so that thr 
street* af hi town will' fir able to contain the 
building population fed .*ut in rrlavs. it tnav 



lake up the theater problem. At present 
most of the theaters maintain the fiction of 
,i stated opening hour. This used to be 8 
o clock, then it receded to 8ilS, then 10 S;30. 

Then some theaters went on lo 8:30. Now 
one at least, boldly proclaims that its cur- 
lain rises at nine. This is bold, not because 
it is a confession of rakish ways, but because 
it discourages the sijhurbsnile who must 
catch a train home if he is to do any sleep- 
ing before office hour* in the morning. Other 
theaters, less hold in their advertisements, 
often do false thnr curtain* jusl sis late 
And the reason is thnt the audience does not 
and cannot arrive any earlier. Si and out- 
side and see ihe thcaier-giwrs slowly pinli 
ing their way along crowded sidewalks, note 
the long lines of toxica bs crawling for blocks 
away, 

II time is money, New York certainly is 
a spendthrift. Hut like ipcndLhriits in gen- 
eral, it is Generous. It gives freely to other 
cities an opportunity to study some of tbc 
factor* needed by the business man in figur- 
ing whether a $10,000,000 skyscraper will be 
an asset to his town. 

The answer may not be the apposite of 
what it seemed when the problem was stated 
in the easy terms of ibegrorci and his sup- 
j.ofcd 25 cents' profit. The high oJltcc build- 
icg lias its advantages and ii may be that 
the proposed skyscraper will prove an as- 
set. But among ihe items to be reckoned 
in are light and air for neighboring buildings, 
=tnel capacity, transit facilities, the cost of 
enlarging water and sewer services. 

When that more complicated computation 
has been made, the answer will again in- 
volve /nriiug. The regulation may be re- 
worded but regulation" lhare will be, be- 
cause experience has shown that no regula- 
tion leads la suffocation. There will be a 
unit imposed upon the hulk of buildings, 
perhaps raking the form of the setbacks 
which zoning forced upon New York, of 
which New York is now inordinately proud, 
and which make that sky-line of which we 
hear so much. There probably will be a 
limit imposed upon the sixe of any given 
nkysc taper district because of the traffic 
and transit problems, the sewer and water 
: \\<t ii:-' • ii will create, the Ma] dUlditioin 
it will impose. 

Zoning Aims at Distribution 

ITHJR WHILE wiling deal* spec ilk ally with 
the height, area, ami use of buildings, its 
fundamental purpose is to distribute popula- 
lion so thai the popular inn may be able to 
function effectively That is a business prop- 
osition. One of the most important prob- 
lems now before us. for we arc beginning to 
realise that wiih all Our tabor-savinr; devices 
the greatest waste ir. American life today, is 
the waste of human energy A subway ex- 
press may carry u* (mm the once green field* 
of the Bronx to Wall Street in three-quar- 
ters of an hour, but to that time must be 
added Ibe lime »prni in gulling to and from 
the subway express- And lo that must be 
added the energy speni. the vitality lost on 
'.he trip A half 'tour'i walk lo the office In 
a typical American city, fifieen minutes to 
an hour in one's own automobile, are good 
preludes lo a day's work. Half an hour or 
more . 'lonely packed subway car is nul 
Thr new emphasi* on the "city useful" 
will 2)vr us more beautiful cities than we 
would ever have secured under our former 
"city beautiful'' obsession. Then we were 
Imbator*: today wc are becoming creators. 
Thru vi\ went inroad lut luu.-kl* i'i,dav wi 
are beginning to clothe American life in new 
form* of benuty which express that life. 
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Lumber Finds Widening Markets 

By FRANK G. WISNER 

trtsidmt 0/ the Nativml Lumber Ifanufaeturtri' Aisocjalum 
Decoration bv Chat- Irs Dunn 



O0ME0KE is always Utflfcj us in ibe 
lumber industry h uw nMf a t hand ^ 
the end of lumber. A month gr two 
fcgo. Prof. Gerald Wendt, in an article in 
Nation's Brsistss, trad iu funeral orniion. 

And he Lin t the first one. In 15 70 Cart 
Sebum Ituni^hl lumber maiiufjictuniik' wo-.jM 
be fading by I "WO. A* late as I«JJ Ginord 
Pinchot gave lumbering twenty or twenty- 
five yean at the outside. Vet in l**J5 ft* 
much lumber was col. in lie United States 
9s the average for the jTTeat vrar» of 1QO0 
to 19ia 

Now the lumbermen have no "irrepressi- 
ble conflict" with the advocate* of substi- 
tute material* for wood, but they naturally 
object to bong raBraoocd out of business 
by them. They know that wood cannot be 
as freely used by 120,000.000 people as by 
30,000.000 people with the sources of sup- 
ply necessarily reduced. If there were 
nothing but lumber to build with, there 
would '.dun In' M frUffcfatJ 

Substitutes Help Lumber 

THEIR experience In general with meri- 
torious auosxitules for wood is that they 
create unforeseen ur-s tor ww>d. every new 
disuse seems to turn up a new use. They 
know thai whereas substitutes far wood 
hbvc been in the field both in housing and 
bi manufncturttiK for centuries, the world 
continues to cuiinime at some price all ill 
lanilHT and t>ihej forms of wood that the 
mills producer Human nature, with ita l:kc» 
and dislikes, depending more on feeting | ban 
on logic, mure on experience and custom 

iha:, mi t l- i ■ 1 1 - i and pflmffl WWWB'J OUV 
nut be jmrsu-drd a[ urne :o abet It* an- 
cient habits by a few laboratory ilrmon- 
slralloru and »nap judgments. 

When s*wed shoe safe* came fa it was 
reasonable to predict the disappearance of 
the slide- pep, but millions of people, espe- 
cially in Europe, prefer the pegged shoe, and 
a tingle factory in New Hampshire is still 
turning out the little birth pegs by lhe bil- 
lion. 

When the business and manufacturing sec- 
lion* of our cities began to turn to con- 
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rrctc construction, thus rut I trig off a great 
outlet for lumber, many lumbermen wcrt 
apprehensive of bitter days; but it soon 
• !ii|».-l thai eoticreti create I u eirjt new 
market for lumber for its forms and 

When the automobile began to restrict the 
demand for buggies and wagons, their was 
more apprehension, but presently it was 
found ibal the xijiMir.iibiJv iwkwry wa«, rr- 
a billion and a half feet of lumber a 
ic bodies of cars ami sturdy boars 
In which to ship ihem. 

Lumber Replacing Steel 

UECENTI.Y there was a new alarm br 
cause of the advent of the all-»ierl 
body, but already the body manufacturer* 
arc turning back U> wood, and I be greatrt' 
of them ail— the FiihenK-haa hut bought 
00,000 acres of timber land to insure lutein 
supplies for fifty years. Canny Henry Ford 
buys irun otc deposit* — but also several bun- 
ured thousand acres of timber. 

We have had surb 'ub-uiuies a* brick 
ev«r since the tower of Babel and before, 
and yet seventy-live out of every hundred 
dwelling* erected in the United States today 
are frame, and about 4* \rt cmi of the 
material bill for ihr rrmaining 2$ iter crnt 
is for lumber 

Wr have had mnal for furniture shut- 
time immemorial, but the new Palmer 
Houvr tn t'hiiiigo. and the still newer anil 
greater Stevens — the largest bote) to the 
world— have chosen wooden bedsteads in 
:tead <il hi eel and lira.o. Thr J.i:ir! Iiv thr 
way, has found Wut>drn window frame and 
•ash preferable to steel, after all these years 
of thr steel iuish. Despite the aeaJ of its 
manufacturers, metal furniture has scarcely 
made a dent in furniture production, 

The old platlk mad ill I he (sthrn. hu,-. 
gone, but nobody fcaa found a suitable sub- 
stitute for BO.QOO.OOO wooden cioss-lies a 
year for the railways that have supencorfl 
them and use u I ho out ml fret of wood for 
eirry foot ihrn went into plank roadi. The 

\i lirnitur marl ft imiiii oirf ill lb* piirtur*. * 
tit- nnc <| .!»•.. .'(ill ln',ri uti'f'tnH linn Ihr Ixl 
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r.ul luiTll hi ihc iiiiLiuu i> vastly more - k- 
pendent upon wood than the pioneer mud* 
*crc on plank. We would still have twaid 
walks if our feel could decide, and when we 
want ,1 foot-ease stroll we go to Atlamk Cftj 
and pace ihc boon] Walk 

Nothing yet discovered is a really good 
general substitute for wooden doors. After 
years ai experimentation with various sub- 
mitutes for wooden top-flooring, big new 
olhie and factory buildings are returning to 
wood. 

With universal refrigeration has come a 
new universal use for wood. 

Sled ship* have mostly replaced wouuVu 
ships, Iiut it takes lumber to nuke them 
livable and the surface* of deck* arc of 
wood. The wooden mini have nunc, hut ibe 
etca l booms and Spars of the loading gear 
are mostly wood, and, still moot of the 
world"* piers and wharves Are wholly wuud, 
or rest on wtmden ptllng. 

Therr was no suhsiimte for walnut when 
Nullum paid S3 ,000 a ton for thai wood 
for musket stocks which wouldn't break 
when mUakeU were used as clubs, and there 
now wben the ride factories were 

turnip uul md lions of rtlli = i veur in the 

World War. 

Wood Has Advantages 

UAYOX (Itself wood t t utiv.it ut ei for silk, 
hut rayon and all other textiles depend 
on tittle piece* of persimmon and boxwood 
— shuttles and bobbins and no substitute in 
sight. 

Wood is both light .md strong, touch, 
resilient and elastic It can be worked and 
fabricated with small tools, easily portable 

,ind M-vl <>:\ the Mjk I' "w -L.-jh >: by 
lathe* and pressed into manifold forms with 
startling rapidity, Weight for weight H in 
ai strong a* it eel and much stronger than 
i .i-t ir-.ni 11 hu:n> liur heal doe* nol di%- 
tort it. and it is rustless. 

Wood is a. natural heat, sound, and eler- 
tn'rily in*ublor, which js duqhsless 00* of 
the reasons of the instinctive likmir nf 
American people for as much wiHtd M possi- 
ble iti their dwelling) The welt-built frarrre- 
houc Is a enrnsmr of brat and reducer -if 
feel bills. It is the architect' * delight be- 
cause lumber is so adaptable, mi varied in 
form, and Ha structures so alterable; and m 
suited to color scheme*, tn'ou^e it l:ikr* to 
paint like a dock to water. 

Wooden walls dn nnr rin'il mniMurc and 
make tomb* of houses for living men 
The best insulators to nuke up for t hi .il- 
smrc of wood In masonry houses are them- 
selves manufae tured from wood fibre, 

The human hand tnvc« the ferl and dc- 
ligtris in the grip of wood. Scarcely a work- 
ing tool is known, that doe* nol have the 
handle* of wood or cased in wood. N'-mr 
of the synthetic materials rival it in this 
respect None of the new ones hair its 
strength and adaptability. Nora of rbem 
haw Us resiliency, and few its durability. 
WteT year* of trial, nothing has Iwen fnimd 
equal to the artillery "-hcrl lor automobiles, 
and ihc army is turning hack from the steel 
wheel to the wooden wheel for it* field 
guns. Wood still holds the fort for the 
mwt part m railway freight cars, am! on 
ibjE score of comfort and elegance would 
Sufi he the favored material of passenger 
ioaiSr« 

The newest great industry — radio manu- 
facture—- has found no new synthetic lo dress 
it up Radio cabinets and shipping boxw 
demand bird and mft lumber in enormous 
quanti'ic* Had it nol been forthcoming ihc 
radio industry would have t imped into glory 



instead of carrying it by assault. Radio has 
Opened such it market for lumber trial there 
have been times within the bst two years 
when the lumber used in radio cabinet* in 
certain territories was more than Weal into 
house-building. 

No miracle of the laboratory yet promises 
to jupem-de Jocusi wood tor iele|>honv and 
telegraph trwuUuoc pins, juniper ami cedar 
for pencils, bosswood and ash for butter and 
organic oil containers, perhtmraon and doir- 
wood for shuttles and bobbins, hickory and 
ush for axc-helvrs, hubs, wheels, etc.. pint 
for casting patterns, birch for toothpicks, 
poplar for clothes pint, cedar for ehi 
cypress for bundry appliances, duewood for 
Bt-H-tlub heads and pulleys, ami hundred* 
of other spccblued iiuliuirinl une* for dif- 
ferent species of wood. 

So protean is the suitability of wood for 
human k«c» thnt despite all the synthetic 
materials the variety of its uses is increns- 
fng. Ten years ago but i,000 uses of wood 
irmlil be etwmfrtiir'ir -i « n-.a in pi.ic- 
ress has discm'rrred 4.500. 

The prophets and advocates of a synthetic 
or non-lumber future, house and tool, wall 
and fumituTe, talk vapirh/ of etonomy, Are 
.ill thtae new plastics or retinoids thnt we 
hear so much talk about to be manufac- 
tured without cost and transported and ap- 
plied without labor? Can they compete 
with wood in final cost? Can the factory 
make them, fur all purpose!, as cheaply ns 
470,000,000 acres nf land, mast af which 
cannot now, .md probably not for a long 
time, he used better than in the growing of 
tre»? Can costly electric power, controlled 
i hi r::istry and the deteriorating machine 
mm pete with the eternal chemistry of the 
free sun and ihr; pfrpciual miracle of thr 
tireless green leaf? 

Where Wood Is Essential 

THE PROPOSAL to replace wood by a 
combination of phenol and formaldehyde 
has the sound of simplicity Itself, especially 
as we are assured thai "it is superior uj wood 
in every respect." Automobile frames, for 
instance, whaM the resilirnry and sound in- 
sulation of wood make it supreme today f 
Imajpne Babe Ruth swatting n home run 
with a baseball bat marie of formaldehyde 
and phenol I This is quite a market in it- 
self; bar* and other sporting goods use up 
about 30.000,000 feet of lumber annually. 
Of course, substitutes will easily ami cheaply 
gfVlt US yearly a million lelcffraph .1111! tele- 
phone poles, billions of cross- firrr-s ,ind in- 
lubtcir pins and a billion fence posts. 

Doubtless, the rciinoids and curvipn-ui'H 
will serve admirably for airplnnr fuselages 
and propellers; pattern* and flasks for iron 
.md (lfhnr castings, themselves requiring it 
small forest every ii" 1 - [<<x-- ami 

other shoe finding, tanks, silos And rollers, 
trunks and valises: miscellaneous bundles, 
taking ^ big fores* yearly; agricultural Im- 
plements, JCO.OOG.O™ reel, hn.il liuilding 
JOOX'iOa.OOO; woodenwftre, twice as much; 
DXttrm, interior trim, sash, doors, blinds, 
moldings and planing mill products in gen- 
eral; brooms, firearms, dowels, picture 
fmmei, coffins, musical instruments 1 noth- 
ing l*ut wood for sounding hoards I . pulleys, 

Eumps, sewing machinrs, ptBttaW, spools and 
nbbitts; signs, lobaceo boxes, packing boxes 
and crates, chain And other furniture, ma- 
chines, and so on through, the 4,500 uses of 
wood. 

Every manufacturing industry in the 
world depends to same extent upon wood. 
Truly the retinoids will start something 
when they undertake to substitute for them. 



Let it not he forgotten that synthesis 
and njorp0f.il ion du rim wurt in a vacuum 
aad with nothing. The exhaustion of cud, 
the prolific source of synthesis, is already 
in sight in £jn>[jc. American anthracite 
hat a relatively brief *rmn a] duration. 
Even our soft coal and building sands have 
certain, though distant, limits, brick clay 
deposits are being worked ciuL every year, 
t'emcnt clays are not everywhere. Wc are 
a^surcil at this moment of only six years 
supply of petroleum rn the L'nitcd Stoles, 
forty years of copper and twenty to thfrt) 
years of the best iron ore. 

The wliirlpool of industrial and commer- 
cial ch.mjic may yd dcUect ait enormous 
volume ol demand io lumber; ihcwnrliL ma> 
eagerly return lo the mulerial that am tie 
produced forever without exhaustion, a 
t>ateriai th.it is simply a usable physical 
tnrm of elrmcnts ihat eventually return tu 
their disunited cnmlitiun. Eternally pftv 
ducihle wood, instead of being the target of 
substitution, may bo >'::■ 1 1 1 > - universal sub- 
stitute to piece out the dwindling supplies of 
non-replaceable inorganic materials. 

By-Producis of Lumber 

1)1 i lilt. -•. • ndl us ihat wood is 

1^ already (ooj dear, no matter what it* 
n'lallrirs, to he iMtcj in it* natural cotn p osi- 
Uon^ subject to no change but drying and 
shaping, i.e., to say, in general, lumher 
They eliminate himlier lutt they demand 
trees for fibre, distillates, and cellulose, They 
must have them (of material for synthesis. 
Here is where they get ahead of them- 
perve*. There is too much ready made 
wood m the world 

The physical waste in producing lumber, 
und quanlities of low-grade or cull lumber 
tor which nu profitable market has been 
fuund. is enough lo make iinmiafly nil the 
pulp and ivipcr the United Stales will con- 
M.-ni r for tWL-iity-five yearn to come. Low- 
grade lumber is too cheap to pay for taking 
defective ot inferior li»p' nut ol* the forest. 
Chemical niilUaikm of irllulose is usually 
r i ..mnmii ally passfbte only because of the 
material available .is an incident of lumber 
manufacture. In some forests 5,000 to 15,- 
DOO board-feet or potential lumber or cellu- 
lose are left to rot on the grnund. Lumber- 
men arc praying for the wonder workers of 
(herntsiTv i-- vhow tlwrn snrnr prmii.ibli.- u t 
for ibis material. 

And yei, already, we have instances of sec- 
ondary materials, made from wood and in 
great vogue, that are sometimes costlier and 
Ircciuently poorer than nature's unchanged 
product, High pressure salesmanship is in- 
iioibicing iiiJcrior material while iln bcit.-c 
material rot* in the forest. 

Changes Are Slow 

IT IS a serious mistake to make- people be- 
I lirvc ihai the universal rihiii.n -■u'.mi of 
wood )• just a matter of time Such funda- 
mental changes do not take place suddenly. 
There are 20,000.000 automobiles in the 
I tided States, with the power of JGOOOO.OOQ 
borers: but the number of horse* and mule* 
baa fallen only $,000,000 since 10 to. Sup- 
pose some eloournt prophet bad persuaded 
people to stop nreedtng horses and mules in 
l°00! Evrn now. despite farm tractor* 
and irucks hv the million!, our wagon fac- 
tories are still providing the farmers with 
about half as many wagons is ever — mostly 
wood. 

Wood in its natural condition wilt never 
be entirely displaced uriiil men have learned 
how artificially to nuke wood, or something 
with In priaed and lnvrrl njuiiliriei and at- 
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"YOU know it when yOU See it. personality inro your husincss station- 

cry. It just has to be done through 



But it's hard to define: '" 
"What is?" 
"Personality. " 



typography, or color, <;r illusrranon 
— plus paper. Plus paper good 
enough to be really representative of 
your business and its standing, letter 
paper is bough t by the thousand 
A cheap price is something definite sheets. But letters are mailed one by 



which a bid can be based upon. 



one. Each letter is like a tub. It must 



But you can't get a bid on putting stand on its own bottom. 




The next time you need stationery, checks invoices, or statement forms, ask for t si/ mates 
ami sample sheets of Cranes liond No. 39— a fine all tte-w white ntg bond paper 
■which is used by the largest business financial institutions and industrial companies. 



CRANE O COMPANY, >nc DALTON, MASSACHUSETTS 



U'Wn Mrltf m 4# ChAMt A ObUMAVt Inc., ffratr MisnJw>a A' it uttaett 
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tributes. Sol even the tiniest aep has been 
Kiki'ii in that direction. Id the meantime, 
subitilutH of a different nature, some het- 
ttr and vjcuc inferior for their purposes 
necessarily will gradually come in. as popula- 
tion increase* and I he relative timber surj- 
ply decrease*, but we shall hive pressing 
uses for ail the lumber a. ml other adnpta- 
nons of wood thai agriculture will leave to 
nature's myriad ceaseless wood factories. 
And the by-products of the nhaping of wood 
iur iiulizatiuti mill he sufficient to ttke rare 
ef all the legitimate demands on cellulose 
'or decades to COUie. 

Tbe owners of ihe $10,000,000,000 of in- 
terested capital, and the 1,200,000 persons 
(tirjajsed in the luinbcr industries and the 
40,000,000 people that live in fnum h • i 
need not despair of their capital, their job* 
end their home value's. On the whole, tbe 
HulMitules, including formidable steel it- 



self, will m the long run displace lumber 
only as fast as the supply uf lumber is in- 
adequate to the preferential demand upon 
it. It will be a slow evolulmn ur devolution, 
if you will, and tint' that may have some 
•harp turns. Even while I'rulesspf VYendt 
was predicting the ousting of lumber by 
hi eel for walla and frames of houses another 
scientist Was writing that even for hugr 
buildings alloys wilt lake the place of steel 
Still another was urging the economical tab- 
Hiitution uf iluminoOi for steel in engine* 
end tars. 

Rol and Fire Enemies of Wood 

DOT and tire arc the chief enemies of 
I*, wood. I'tL-scrvativc chemical processes 
have already multiplier! '.he lives > >i" lie?. iwt? 
and pole* by three or more Iiu'ombiMible 
points and impregnations have made a start 
in opposition to fire, bin a great field h 



here. This fa something tbe chemists can 
ilu tuday, now. To moke wood slow-burn- 
itig and r-Eiminnie ihe fire-hjuard will confer 
•i social service of universal benefit. 

Economies in the manufacture and utili- 
sation of lumber may Jong defer the neces- 
sary advent of suhstilute*. The log can be 
made lo yield more lumber, more logs may 
tome out of tbe forests,, and the lumber may 
be made lo go further and la*! longer on 
the building job and m the factory. The 
growing use of veneers and plywood may 
be fruitful of great economics. In plywood, 
even newer than the resmoid*, we nave a 
:.urt of improved lumber — a lumber thai, 
".hile retaining the admirable natural char- 
acteristics of wood, gives better service for 
many purrxise* than solid wood, 

Economies and manufacturing changes 
may do mure to mate wood persist than 
synthesis can rlu to MiBt it. 



What Should Fact-Finding Cost ? 

By WILLIAM J. REILLY 

&J*a Rtstarth ZV/>ur tmtut, Thr Procter & Camble Company 



IT Mould be tine to have the facts, but 
it cofis too much to get them'' it the 
Frame of mltid of many advertising 
and sales executives who admit the Value 
of facts in making decisions, but who keep 
on following hunches in the old-fashioned 
way. 

No wonder many executives have this no- 
tion. They have paid the bill while research- 
ers have blundered into nation-wide studio 
that <e*l plenty and meant little, 

But just how much should it cost to gel 
the facts? 

A few example* of our own experience, 
together with observations of the experience 
uf other in formation-gathering organ ijm- 
tioiw, show that where improved methods 
arr used, fart •gathering hi* Litrly become a 
much less expensive job, 

Ten yean ago, or even three years ago, 
when an organisation set out to make a 
market study, it usually turned loose a large 
number of investigators *h<> interviewed 
several thousand housewives or dealers Mat- 
tered all over the country, look & grand 
•ivence of jII ill;- • ; •■■t-i given, hoped that 
somehow mistakes would balance otic .m- 
mtHct and the results would be purified from 
error, wrote a four-volume report explaining 
the whole thing, ami turned in a b|h* thai 
would won)* any executive 

Quality Comes, Quantity Goes 

13 1 ,"T if you pick up a report of a more re- 
*■} • ent investigation, the first thing that 
ftrike* you Is its brevity. Thr old four-or- 
tivf-vnlumr report has shrunk to just a few 
page? of reading mailer and one or two 
table*. And closer examination show* that 
although the quantity has decreased, the 
quality has increased and that greater accu- 
racy at a reduced roil ha* come from al 
least five kinds of improvements. 

1. Instead of several hundred Amateur in- 
irrvirwers, wc find that recent invritignliorr* 
employ only one or two expert observers. 

2. Instead of thousands of interviews, a 
few "key" Interview* in carefully selected 
and strategic locations are secured. 

J. More thoughtful planning precedes the 
selection of locations for study. 

4 More attention i* now given lo tbe 
irchni^U"" ol conducting an interview 



S. Instead of carrying all studies out to a 
unflorm itejfrre of accuracy, -tich investiga- 
tion is carried only to thni degree, of pre- 
cision necessary to permit executive decision 
on the problem at hand. 

In the first place, men in the business of 
piling information have learned that get- 
ting accurate facts is not a part-time tank 
for an amateur, but a job that require* care- 
ful training, When a (rained obsrrwT pen* 
OOt to discover why a certain market con- 
diiion exist*, he has an infinitely better 
chance of drawing out the real reason thin 
one untrained in geking information. Thr 
imposing array of menial instincts and ten- 
dencies th.il stand in the way of fciertlitM 
workmanship could, in itself, well be made 
the subject of a long discourse, to say noth- 
Inxj of common viulau'nns of interview tecri- 

lllt|Ui- 

tint it is readily acceptable that only 
an expert In getting facts is able to protect 
his work against errors that come from pre- 
<'onceived notions, leading quest ions, wrung 
urdec uf miestfans, use of abnormal sub- 
ject*, taking ul notes al the wrong time. 
i:i>! .i In..- 1 dI i/ln-t it u; .1 ini-l.iLe t.i: U>" 
numerous to mention 

In the second place, it has been found 
much better to interview one experienced 
leader in an industry than it is lo average 
the answers of a thousand who arc half in- 
formed. Even in the case where il Is ncct-"- 
sary to Interview consutneo, it has been 
found that comparatively few, well chosen, 
afford a bciicr and more accurate picture 
than ihou.iands of consumers who may Ik- 
so different as lo make their testimony not 
comparable. 

Citing a Personal Cam 

nF COURSE, w* know mote about our 
own stmhi-f than tho«e oi offers 50 il 
personal eases will be allowed, the following 
may he of interest In rormcn ion with one 
of our early studies we interviewed ever five 

liumircf t:.' i 1. ■ fr> ,: l.iln -liid;. wr 
!•• 1 I' <\r\. .. r 'I- i. •!• .!!•' iii 

the choice of "key" housewives we could get 
the very same information from forty inter- 
views. 

Again, in a study of one of our snap pmd 
ucls we Interviewed one huudred hrtuvrwive* 



bt out location. After correLiiiiie this in- 
formation With thflt s»-rlJrc(1 frnm rlr.ilrrs. in 
trial cases, wc found itut wr could uri tbe 
tit- ltiidi-n 1 - 1 1 . r irnm two dealer inter- 
views. 

In a mure extensive study covering tbe 
entire country east of Kansas, we found that 
inn pad of securing a full quota of interviews 
in each location srlrctcd, il *cwld he neces- 
sory only lo conduct enough interviews in 
each to determine that the location did not 
differ appreciably from the central location 
chosen. 

Results from Single Source 

IN A study oi dealer attitude, we first inter- 
viewed a sample of dealers in four differ- 
ent cities, but later found by comparing in- 
formation that we could get il«" very icimr 
inlomiattun 1mm one "k'-y" dealer whn 

astwie. 

Third, until very recently mnrkcl studies 
were commonly carried with little fore- 
thought into a burgs number of locations 
with the result that data from widely differ- 
r'nl kinds of places were all thrown together 
and considered to be homugeiicnu.v Tbe 
< '.riposte picture thu resulted, u^uillv dis- 
torted by component abnormalities, repre- 
sented a theoretical average situation, the 
like of which actually existed nowherr, The 
',vork was inaccurate as well as expensi^r 
Now it has been found that a very few 
carefully selected and purely lyptcal loca- 
tions better serve the purpose. 

A hundred examples of cutting costs and 
iQCTtuuyng the accuracy In getting Informa- 
tion could be given, flul the most strikinn 
rvtdcnre for any reader can be semn-d U 
nnyfng a little visit to any one of the rerog- 
nixed orsnniiattons that collect market in- 
formation. One simple observation of ihe 
sise of the later reports will convince that 
Ihe quantity of study is being greatly re- 
duced, but an examination of method' will 
he equally convincing thai the quality is 
improving Such on observation will al the 
same time dispel any fear that facts arc too 
expensive aa gel. 

In ^ort. the luminrs? of gathering facts 
has been taken out of the expensive luxury 
■ 1 1 und put into tbe budget of economic 
necessities. 
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A Custom Car for Captains of Commerce 



THE PRESIDENT is the tirft cuftom 
at ever exclusively crested fur the 
American business executive and chris- 
tened in his honor. 

It is not alone the finest Big Six Sedan 
:lm sm.Mmki i li** ever built, but oofl of 
the world's fines* curs in-Mpefrivc of price! 

la low -swung custom body if lacquered 
in ebony with * twit of thistle £rtvn nm! 
» ftripe of Siskiyou yellow, or in Cfoaton 
green Im^ucr with in ebotty belt delicately 
Striped in ivory. Luxuriously upholstered 
in broadcloth or Chose rouhait'wiih broad- 
lace mm — its equipment includes disc 
wheels, four-wheel brakes and a vemibu- 
inr;sy«t'rn (exclusively Studehaker) which 



insures fresh air without drafts or mm Mure. 

The Prudent i> powered with the Mine 
Bjj* Six engine dm recently crossed the 
continent in 8ft hours and 20 minutes— 
thereby smashing all previous rranscon- 
tincntal automobile records by 16 hours 
and 25 in inures. This quiet Studebakcr 
L--heaJ inui.Jt hi-, luiii; i'ccrj noted fot 
its smooth flow of power and freedom 
ftottl vibration — which can only be in- 
wani by Srudcbaker's big crankshaft, fully 
machined and dynamically balanced. 

We want you to see this latest and 
greatest example of Srndctaker't One- 
Profit facilities, Will you call on The 
President or shall The President rail on you? 



STUDEBAKE 



*K*nl fii'wiiiiii ftrttr utntimt Vttiwu'i B*ti»f 
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Publishers Name Their Own Court 



By CHESTER EEASITRE 



BL'MNESS mutt govern it Bel I. mint net 
up itt own standards of right and juu- 
tke, .mil muBt live up to them. 
A tine irli-jJ! lltit t» ii any more than an 
Weal? Can it he put lata effect? Or will 
self-government by busfnest always be noth- 
ing more than a high-sounding phrase — an 
fJCprrs-HCm of what ought to be, not of what 
St? 

The answer is that business can and don. 
Not everywhere, jnd not always, hut in- 
creasingly. Ii you atk an example . hfre : 
one: The Audit Bureau of Circulation?, 
founded fly publisher!;. advertisers and ad- 
\Trtiiinjr agents to set standard* of circula- 
tion anil provide a means of securing open 
am] honest figure* of circulation bated on 
those Rands rds. 

It's do small lu.sk that the Bureau carrie* 
on. It has nearly 2,000 members In Ihis 
country and Canada, of whom some four- 
fifth* are pobli<Vier=>; it spend* about $400,- 
000 a year and has perhaps a hundred em- 
ployes. 

A good-surd sum to put in force ruling* 
made by business Itself for it» own good 
and to insure fans play. But it is interesting 
to speculate on bow fat 100 cmployo ana 
$400,000 would go it the Government should 
take over the job of cfcfining what is circu- 
lation, and of auditing circulation figures. 
Bui, someone ays, if the Govern- 
ment did it, it would do the job 
with authority. 

The A. B, C, Has Power 

SO DOES the Audit Bun m' 
has authority and power 
punish, and h doesn't hesitate 
use that power. A meeting of 
the Board of Director* of the 
A. B. C, 1* no droning gathering 
of bored business men whose 
chief task is the adoption of a 
couple of "Whereat 'e*' 1 ami a 
few "Be It Resolved » " 

They are often the scenes of 
red-hot light* between publisher 
to method-* of hitter attacks tin 
Bureau by publishers whose circu- 
lation methods arc under firr, 

Publisher* who have lieeti eiitighl 
rcdhander? in violation* of the Bti 



iciuis rult- have hmmiTcil, b.ivc -.rut law- 
yer* to threaten »uit for untold millions uf 
dollars if the Bureau expelled or suspended 
them, nod then have climbed humbly down 
and taken their medicine. 

In one dramatic case a publisher who had 
at hist been prepared to fight learned to 
hi* own surprise that a crooked circulation 
manager, urp^l <m by a desire to win a bd- 
nus, bad been faking circulation by dump- 
ing bundles of papers. Then the publisher 
( lunged his tune and begged for a minimum 

liiini-blii.-m 

Majority Does Not Control 

I I !.V. !■ • 1 1 ■ im.i' t'/.n ■linh- m 1 in- ii" 
a renu'* membership is made up of pub- 
lishers. The other unc-fifth is about equally 
divided between advertising agents and aif- 
vtrtnten. Yd a linking thing about the or- 
pnizalion of the Bureau is the make-up of 
rt_' Board of Directors. The publishers, pv- 
iiijf chief support in numbers and money, 
have Voluntarily surrendered control of the 
Hoard to the uther iwo classes of members. 
There nrp 21 member! ot the Board of 




Directors, ui whom I k are advertisers. 2 uiv 
advertising a Rent-, and only & are publisher* 
—two from mapi.-inrs. two from iii-ws|ki|*t<, 
••Mi i 'iin busine— i pipctt and two from farm 

papers. 

This pro vision i* a wile one, from the 
publishers" standpoint as veil as from that 
of the advertiser. If publishers were in th<- 
majorily, it might be charged with consider 
able truth thai the publishers were auditing 
themselves, tnd confidence in the Bureau 
would be immediately impaired. 

What, then, docs tie Bureau do' 

Primarily two thin ic> 

It defines circulation. 

ft audits ftfurcn of circulation which ha* 
been Rained according to those definition*. 

One thing it doesn't do. It dcesn"! pass 
opinion un (he quality uf that circulation, 
but only on the methods by which it Is 
sained nnd the i|uantity. It doesn't pass any 
opinion as to what is "good" circulation or 
what is "had"' circulation lr lea vet tr< thr 
advertiser to juJi»L-, upim the basis of the 
facts as set forth in the Audit Bureau re- 
ports, what circulation is good for hi* pur- 
pose and which he will decline to buy. 

Facts That Are Facts 

A. B. C, circulation for a marine of 
106,000 net paid means that that num- 
ber of persons has in garni faith 
taken thai iii.u;.i/[iir and paid for 
it. Whether that 106.000 be 
chiefly lainiL'ts" wives in the middle 
west or bankers in targe cities Ss 
a matter which (be advertiser am! 
his agent may investigate for them- 
selves. 

td of self-government 
was not achieved &* 
icnln, by a revolution, 
outgrowth of a de- 
bcttcr and more A 
figures of circulation 
wbich auumpaiued the growth uf 
advert is/rig from Utile or nothing 
half a century ago to an industry 
which now handles billions a year 
CirtuhUloo J* the life-blood 
of a periodical. Mignainc 
and newspaper adver- 
tising are on es- 
sential, an indis- 



ThL 
by business 
some govtrt 
tt was tl 
m.iml f<u 
pendable 
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The Amazing Growth of Metered Mail 
in Four Years 



"^TEARLY a billion pieces of Metered Mail passed 
J* i through the United States Post-offices during the 
Post-office Departments fiscal year ending June 30, 1936. 
More than 97 1 ;, of this Metered Mail was imprinted by 
the thousands of Pirney-Bowcs Postage Meters now in 
use under Government supervision. It is estimated that 
k>r the fiscal year ending June 30, 1926, more thin - 
of all the U. S. Post-office revenues from postage on let- 
ter mail handled, were collected through Postage Meiers 
from users of the METERED MAIL system. 

Thousands of business leaders in every Held have 
adopted Metered Mail. This system U available to any 
responsible mailer who is seeking improvements in the 
handling and dispatch of his maiL 

Check for yourself who uses Metered Mail and its 
advantages — ,thc coupon below brings complete infor- 
mation. 

The Postage Meter Company 

70S P.irifie Str«et r Stamford, Conn., U.S.A. 

SOLH rHSTRlBUTOKS OP 

PITNEY-BOWES MAILING EQUIPMENT 

0£iTt m principal .lumen* 6tki ami fnrvlen tnnmhia 



7V* laaJtii 0/ Atmy-Aoon M-oLt\f 
Mjvhntt thuHtig the /Wijt* Mdrra 

Tbit eifuifmuHl aiinnmrnticatty frtdt, 
itf it-mpt, #nj ifjrti mil. iff m rnr 





1922-203.180,000 imprint* 




l92}-47Q r R0H.OOO imprinti 




If24 — 726,ii6.000 imprint 




I >)2 ! - ■>/ 7. 280,000 imprinti 



70S V...:!-. Street 
Srttnford, Conn 

!>1.» w-nj inJormoKuti wig idr tdvlmm^n uf Mdf»f«J Mill 
■nd 11 » dm m hu«Fir^ •utttlw to aUIX. 

Sm* .i - 

Cm mt t m y ' . , _ 

■ 
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pensshlc factor in modern 1:1 triljuii-uu. 1: 
1$ easy to find fault with them, it is easy to 
r.ay that ihcy are wakeful, but it is not pos- 
sible to deny that they are an diet live metb- 
ud of sell ins; good* ami a method that is 
here to stay. 

And the first question ihe advertiser want! 
answered by a publisher m "What is yuur 
circulation 

Stimulants to Circulation 

DEFINING circulation is not as easy us 
it sound*. A magaxme. i> published by 
j targe fraternal enter and wti( to each of 
it* member* who pays bis due*. Is tb.it 
the same as subscriber circulation? 

A newspaper announces that it will pay a 
large reward to the holder of a particular 
copy, and hi circulation jumps almost 
momentarily. Is thai good circular ion, de- 
fined by the A. B, C. a* "net paid"? 

Two magaaines, each of which has an 
annual subscription ligure of $5, announce 
ibal » subscribe may have hmh for $o. 1» 
the subscription gained in this way to he 
classed as net paid for both? 

What, about thr hundred and one other 
ways of stimulating circulation"' How de- 
cide what may and what m;iy not legit- 
imately be called net paid? 

These questions have been answered by 
the A. B. C. until it has built up a definition 
iii i-i.-culntlim Accepted hy all riatse* of ft* 
members, advertisers, advertising agencim 
.ind publishers. 

In brief outline (hi* is the way in which 
it functions: Twice a year each publisher 
mem Iter toilers a statement of his circulation. 
IfJs may be a maf li jrtr pnwdly showing a 
ci nutation of two million or inure, or a newa- 
pnper with a circulation of MOO; but the 
general principle if the tame. A blank b 
filled out and sworn to. showing how he gets 
his circulation and where it goes. If he 
makes premium ntiVrs if he joins with other 



publishers in club roles, he must set forth 
the facts. Magazines must divide their 
circulation by states and tell what per- 
centage got* to large and what to small com- 
m unities. Newspapers must set forth wuji 
part is city, what suburban (and what in ihe 
coutttry at large. 

Once .1 year the Bureau makes Its own 
audit as a verification, of the publisher's 
• tatrmentx \o publisher can become a 
member until he has satisfied the Bureau 
that he keeps his records to such lorn that 
they can he properly audited. 

Suppose the figures of the publisher's 
statement and the figure* of the Bureau's 
audit do not agree— what docs the publisher 
do? 

Of course, he C4u jtet mad and quii, pro- 
vided he gives sufficient notice and has puid 
bis dues, and an audit has been made of any 
of his own statement* which the Bureau ha* 
sent out. 

Or. he can ask fur a re-audit on what 
might he termed a sound spurting proposi- 
tion, ihc publisher to pay the expense if he's 
wrong and the Bureau to pay if he's right. 

Questions of methods of getting circula- 
tion may be thrashed out before the annual 
meeting or may come up before thr Board 
■ if MircUiirs with iu power oi su-rtiensian or 
expulsion. So much for the methods and 
purposes of the Bureau. 

There fire tan other thing* th.it make ft 

on interesting example of cooperation and 
Hclf-government by an industry. Publishers" 
dues, which constitute a very large part of 
the Bureau's income, vary with circulation, 
»o that the magaxinr with a quarter of a 
million pays ten limes as much as the maga- 
zine with '.OQO. But it doesn't cost ten 
tunes as much to make the audit of the 
bigger fellow. So the little chap m the 
publishing field it able to gel the benefits 
of the A. B. C at thr rijirniH', m part, of 
hn bigger and more prntpernim brothers 



Another thing.; The bureau in its defini- 
tion in stricter than the Ciovcrmneiit. L'dcIc 
Sam permits a subscriber who has nut paid 
for any period up to a year to he classed as 
one of the "net paid.' The Bureau fixed 
1hc limit at six monlhs. 

The availability nl rirculation ngurr* for 
nearly .ill the leading publications of this 
country and for very many of the small 
class magazines and the small city news- 
papers is in striking contrast to a time not 
many years ago when circulation might mean 
almost anything a publisher wanted to say 

Sliding Circulation Values 

NVTOT LONG ago a. speaker at an advertis- 
-1 > irur gathering in threat Britain said that 
a publisher in that country might put his 
circulation at 100.000 and mean any one of 
j>evm thing*. 

Here, as a curiosity, arc the seven: 

1. That 100,000 is the approximate nver- 
numlier of copies distributed — paid and 

unpaid. 

2. Or, that 100,000 represents the circu- 
lation (number of copies distributed) of a 
-■ingle issue kperhape the largest recently 
published I 

3. Or, the number he InirticU lo distrib- 
ute during the next six month*. 

4. Or, total number of copies, not average 
■ye. during a certain period. 

5. Or, tbnt he printed an average of 10O,- 
000 copies, any proportion of which reached 
jiaitl nutoicribers. 

6. Or, that he actually printed and dis- 
tributed on average of only 20,000 copies 
per issue and estimate* that each copy is 
read by live persons, making a total of 100 
000 readers? 

7 Or. that nn avenge of 100,000 copies 
per issue reached 100,000 different In- 
dividuals who had paid, either the tingle 
copy price or the established subscription 
price, or a special price — or nothing al oil. 



The Golden Wedding of the Rails 



THE fiftieth 
anniversary 
of Los An- 
geles* rail connrt- 
turn with the out- 
side world was 
celebrated recently 
»t Lang, forty 
miles to the north- 
ward of Los An- 
geles, where the 
rails first met in 
'T6. A golden spike 
was driven, in 
memory ol the 
union, by William 
H Crocker, son of 
the railroad btiihl- 

Half i century 
ago, all communi- 
cation to and from 
Lot Angeles was 
through San Fran- 
cisco. With the 
completion of the 
i Mit re direct con- 
necting link, the 
development of 
the former city 
■a en! ahead at a 
much greater pace 




■til ■111111 *h&t* 



DnHiiU th» ptiim* apik* tl t*A|. Cmflt.. In eMbwtlt fill nil mnrartmn n< Ml* \§»n 1*>. "finch 11V* Lh 

*■«•>■< Hrm* HWHttaa irtlS Iba HVfiiw nrM. William If. Cr-. i..i • 1 fdllnrid 1- u • I • lntldLnl 

tk* tUitt bimmir. Th* m|iu on Che tell «u tin to nl la rutt utcc nn rmiu i» 1*76 



to become a 
healthy Tival of 
San Francisco. 

Thr firvt train 
to go out of Los 
Angeles over the 
then new route 
w» met at Litis 
by a modern dc 
luxe train of the 
Southern Facific 
System. 

Notables from 
San Francisco, In- 
cluding Mayor 
Kolph, rude tu 
Lang on rhe mud- 
em train, while 

M.iy.ir 1 ry: 

the official party 
from Los Angeles 
traveled on l In- 
original train that 
was wed a half 
century ago 

To lend a touch 
of verisimilitude, 
original costumes 
of the period were 
worn by the mem- 
bers nf both of 
the official parlies. 
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NOW, 



A NEW 



Bu pro 




Automatic 
Bookkeeping Machine 



THE 

DUPLEX 
SUBTR ACTOR 

Many Styles and Stiff 

far Various J 
ApfiUcatiuns 



ThJi Ituxuir in»W, ll fimibTc for ilm m.JulK. In 
dp -t>fk thf* (oim«hf require J rw» of gun 

, ■•r..ninll l-.JUPTl lUHiri-tlL.lllv tCLUnl<:U1A.lof 

WO«J In il— rllri hi of l l i l t m mink o»n hm 
iulirot»1rd rr mnliJ fli* uf«*«fl»Kt uf ikli tr*rr. 
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ThXt Total Accwnt ujalci AutonuitiL'uJly 

Tlwi nillllil 'fcjlHIMUM WIHiii—lli iIIt fcll II IP •lull * %hm tatali. The Amrnnti 
(■j . ■ j f I. „{inll< .in* k J»r«ni. titmllir •.i.-.HHIUH m»f b« ohalnid >n 
K cB o amm PtrtK*, Block lUmnh, P.yrolK imi.ihuiion. wtih uam- 
urtknl .H'thnrpcf. crrjtt.. of luumrw, M MM l« MtM d"l"d. 



Requires Fewer Operations! 



Prior to any public announcement, sev- 
eral million dollars worth of those ma- 
chines have been sold and installed. 
They have already been tried and proved. 
In the opinion of business men, the 
Duplex-Subtractor has more than justi- 
fied all that we claim for it. The 
savings in time nod the greater accuracy 



effected on many different types of 
work are remarkable. 

But only a thorough demonstration can 
give you a true picture ot this moehineN 
value to you on your own work. The 
nearest Burroughs man is ready, at your 
convenience, to give you a slum ing. 
Or write us direct for full information. 



BURROUGHS ADDING MACHINE COMPANY 
DETROIT, MICHIGAN 

nmidu AAOm Miehhw of Can*)*, Unptud, WinJet. Cwnrks 
•ah. >nJ iniin Oflww |„ nfl (Jw rrimJ^.I Cuk» <rf ih# WmU 



Bti,r««cju A.ldin« WUthm. Co,. 
oj» SmoiiJBouVhiiI. 

UMmtt. Mkhliin 
1 •iiiiU Ikkr u> lure fvQ iiif.irnuulim ubimt 
vmr n*i» iiuicuiwUi bM*W«r>Mi» mwni»«. 
IW lhipl,i-nil*i»iiiir » ,11 
pwrWkUr iMtinon, 



-BACKED 



OUGHS SERVICE 
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The Map of the Nation's Business 




Lane Map rellttt» 
hu*in««* condition* 
ji uf October 1 



QUIET 



The Business Map Of Last Month 




f a Yt 




WHILE the happening* in untie and 
induitn* in September and roriy 
October were miinly favorable, 
•pecial emphasis might be laid upon the 
notable pick-up m whotttsale and retail 
trade, the increased pace in most industries 
and the Mreofth *ho«n in prices, lb* indei 
members for which advanced for the aec» 
ond month following eight successive de- 
clines. 

Additionally favorable happening* wrre 
■hr '-liljrjtrmml in pig iron production in 
September to a point, not equalled for thai 
jTiontb iinee 1°IS. the prediction of a gain 
tn unfilled order* on uteel mill books, the 
maintenance of automobile profluction at 



By FRANK GREENE 

MSaaatfaNg Editor, fradslrert'i 

a high point despite the dropping behind of 
Kttnc large factories, continuance of the 
really large export trade in coal, mainly u a 
result; of the British strike, and the set ting 
tip of new high record* in car loadings 
which brought the weekly average for the 
year well above 1 .000.000. 

The big unfavorable feature of the period 
under review was the break in raw cotton of 
nearly f cent* in September which, added to 
in early October, brought the quotation for 
ihr basic grade nearly 10 «nt» below the 
price ruling a year ago; the great Florida 
coast norm which devastated several cities 
and towns in nouthern Florida with rejultin.tr 
los* of life and property and — tW» a com- 



poraiively rare occurrence — a wet harvest in 
.. bun part of (he northern groin I -r- 1 • I mi 
especially in Iowa and Illinois nnd parts of 
adjoining states which made certain a fiood 
deal of damage to the grade of the grain 
and made for a big quantity of soft com. 

Other happening;*, some af these ores- 
lively unfavorable, in the implication} con- 
vi vii] were the furlher churning up r>f the 
>iock market — (his followed by a downward 
reaction In early tVrnU'r-- and the ulrrngrb- 
rning of money rates leading to the expecta- 
tion that a riie in rediscount rates was poi- 
flhly foreshadowed 

Crop developments war* varied wi;li n 
uilts ihiji wfmrrl to throw doubts upon the 
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A re you a two-gun 



man 



at your 
desk? 



N of a 




il the two-gun men are in the movies 



"Vn > l " 1 .1. hnii tiirin, Mti/tnn away, in executive 
offices rhe country over. 

And they always get their man! 

They use the telephone exclusively for firing into 
the "great open spaces" — for incoming and outgo- 
ing calls* 

Ami the Dictograph for snort-range work — for 
the inter-office call* that put such a burden on the 
office switchboard and tic up individual instrument*, 
urnl result in exasperating delays wasted time, need- 
le** step*, lost efficiency. 

If you want to put your office on the two-gun 
efficiency basis, if you want t" he quick on the talk- 



trigger, a rrangc for a demon-, c r.i r ■ ft he ] Jin ciijruph. 

You'll install one, pronto, when yutt see how wide, 
free and handsome thin tried and true aya te m of in- 
terior communication works. 

Write to the Dictograph Products Cormj- 
raTIOK, HO Western! Street, New York City, or to 
any of our branches or agencies, located in principal 
L-irie*. for a demonstration of the 

DICTOGRAPH 

SYSTEM OF INTERIOR TELEPHONES 
( a t vour man . . . /to waiting. ..no wa/king 




fimd me a ropy af your bvokietj 
"VOUl SUa1Mt*4 AT TOUR t'.KOtH Tir*' 
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question as 10 jtia. what is an ultimately 



i.iirt- 

tates 



Canada 
jtiiv of 
bad a 
urts 



favorable crop dull urn. For in 
in mid-Scptembcr in the north cetiu 
with killing frost* in pans of luwa 
and Minnesota later ami snow in 
while damaging to quantity and n 1 
com, potatoes and spring wheat 
stimulating effect on price* of the* . 
whereas favorable weather lor cotMo caused 
a (harp upturn in estimate* of yield to 
lti.627.0OG bales with a resulting rail in 
[irifci which seemed to rob producer* of any 
posible benefits due to en- 
largement of yield- 
Speculative ro a r it 0 t * 
seemed to follow rather 
than lead the downward 
trend in cotton owing to 
the pressure of Mies of 
.lLtuaJ cotton at interior 
P"int* oil the way down 
This country selling be- 
came w panicky that plan* 
were itociBKd first in 
Texas and later in other 
•-tates to lend upon, store, 
ami thus take off die mar- 
ket, later quantities of cot- 
ton. 

The break in the raw 
material in turn unsettled 
t he market for cotton good* 
lor distant delivery and 
thin whatever favorable 
effects followed the first 
weakness in the staple were 
vitiated by the general in- 
disposition to deal pending 
a clearer view of the limit* 
of the decline- A slight 
rally early in October gave 
hopes that the decline 
might be checked be lore 
serious damage wis done 
but the apparent toss to 
Miuibern producer? was esti- 
mated as high 0 $400,000 • 
OOCL 



II per cent, chain stores 1J.S per Lent and 
department store sales 4.0 per cent over the 
Qkc period of l'>2? It might be stated 
as B sort of cautionary signal thai compari- 
sons from October onward were with ex- 
ceptionally good baying a year ago and ihi' 
maintenance of these Rains seems probJc- 
maikal in view ol low cotton price* and 
r.iin jmj llfhu.l il.inuKr irt In* (MM 

Auction sales of rugs and carpet* in the 
early part of October brought evidence 
of heavy buying power for ihe«e jfomU. 



Bank Clearings 
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trmcw Aw*nt<it1 (*» Sui«»l T>01m-» 
trm-U A»»nlwl [M jSuttas) 64. Ft- . 



/^\\B menaure of rnove- 
Vy mcnt. bank clearings, 
moved counter to most of 
the others In September in 
recording a small decrease. 
1.5 per cent in the aggre- 
gate total, from September 
a year ago While *tjme of 

this, especially the decline 

.it the south, wat directly 
•raceable to the br«k m 
cotton prices, it might be noted that leading 
Florid* and Georgia cities reported the 
hraviest relative decrease:*. Part of this was 
no doubt due to comparisons be ins with big 
clearings a year ago when a boom W3s on. 
part was due to the effect on collection* 
of the suspensions of many country banks 
1 lriirr in ihe tummrr, part again lu the 
actual stoppage of transactions by the ureal 
coast storm s flight across southern Florida 
thwest delay in crop movements 
weather or actual short ages in 
;1lected alike In bank clearing* 
New York City, Phila- 
other large centers also 
tal«. On the other hand 
ra! western and Pacific 
coa»l cities reported (rood gains despite the 
fact that September a year ago saw big in- 
ireases over August totals. Threr-NTth< of 
ail citir* alinwrd pain, nver Scpffmbrr a vrjr 
.lap despite the oVcrras* in grand tutuls 
For nine mcmih* mail order sale* gained 



T"rii»jr*»-lo/jo« 
tlvrmtLntt ffrrmuK... 
««l <>T«ri4.c|rni Inrfirw 
FnfWit Cm LxMdtna> . 
KtlTw Xtlln 

M .1 'IrVr Hi.v,- S.-. . 
IV|rt»t1n-ijTltt Stmj SsJr* 
IVridW-ailr TthiIk. 
Chjin Stnnw 
Titiif — > Ftwtign 

trspurb 

K*lt»~»r» Y«ak City. 
t5»bpt».-Om<jil«-. - - . - 
KhIIhtk*— Nwtii!>rt 
Fmtwrr«— l.Ulnlrlrj-. . 
Btudt fi l f * iftlnJiatriatii 
Stock Kim — !H Kubrnili 
ShntM Trulinl In , ..L.'.' . 
thSTPtkmt—ta Snk 
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In the 1 
due to wi 
yield sraa 
and car loadings, 
ilelpfaja, and 
repc-Tted lesM 
New England, 



ivqiori* of <i« • . ••mI h.'I 1 *iki- in' I 1 ■•.•11 1 
leum and it* products furnished mtisi of the 
Sains, as they did a large percentage of all 
eiport* leaving the country in August- 
Lower prices for ra* cotton offset increased 
shipment 1 of thl* product. The four groups 
fnrniibed J 2 per cent of all upon* and 
rrtmhincd «ain«3 ?0 per cent over a >rar 
ago whereas nil other products combined 
rlcffflterl it per cent from August. t<;J5 

Eaports of wheat ami wheal flour runHed 
$31,000,000 for July »nd Augunt as agamt-t 
rt.uui $35,000,000 in the like month* of last 
n-ason In bushels about 5 S.I. $ 5. 000 weni 
abtoad against JO, 60S. 000 bushels a year 
ago in the monlhn mentioned, iiituniinou- 
coal valued at $16,70?.?26. went abroad as 
ajrainst only $7^ J 7.000 a year mro in 
August and of petroleum $46,656,000, WCnt 
otal as ogataa* $42341,000 a ye.c ago. 

Ra« cotton exports in August were 75 per 
• 1 11I ahead of those of a year ago but values 
frfl nearly $ per cent. 



ManufactureiJ good» of all kinds fell " 
per cent from August a year ago while raw 
foodslufi* gained 74 per cent. It should be 
noted, however, that manufactured good.-. 
1 a tailed $156,000,000 against $50,000,000 of 
raw foodstuff*. August exports of all kind> 
were $50,000,000 in exceM of imports but 
for eight months imports exceeded export- 
by $16,000,000 or by half of one per cent. 
Compared with the like period of last year 
exports were 4 per cent less while rmpuri* 
are <J per cent more, 

r'aiJuiL-s hi Septembei 
were the fewest for n year 
bul for nine months of this 
voir there were 5 J per cent 

irnrr failure anil >'> |k-' 

cent greater liabiiiiies. The 
large increase in liabilities 
is accounted for mainly by 
bank suBpennions in Florida, 
Georgia. South Dakota and 
Iowa, 

Some old tunc economist* 
linked silver and cotton 
price* together in move- 
ments up or down. Silver 
bruke 5 cents an ounce in 
New York in September 
while cot tun broke S cent* 
a pound Silver went down 
to duj lowest price in six 
years 00 liquidation b>- 
t'hiiiew: interests and talk 
of India going on a j^iilil 
haais Cotton touched the 

■ ..'.'• ■' 1 m ii vi yeae- 

on estimates of a record 
cotton crop on a record 
acreage. 

Railroad Earnings 

\ r> ;i ■-t . Inadie 

were 2.2 per cent ahead 
of a year ago while August 
gross railway earnings were 
4.2 per cent larger. Net 
•■I* ral iiiK - iiiiiiiue 1 0 1 \n 
gust was 6.4 ric cent large- r 
than a year ago in the same 
month. 

Railway stock averages 
in September made a high 
of 123.31 the lop of the 
year and SlO a share above 
January. Industrial aver- 
ages in September reached 
3 hush of u.6.10 as against 
an August high of 166.6-1 
and 162.21 the high ol 
February iaat Rail aver- 
agcn on September 30 this year wcr-_- 
121, 2 j a* against 102,60 a year ago. In- 
dustrial averages were 158, 1" against 144,77 
in 1025 at ihe same date. The. average 
price of 40 bonds on September 30 was 
$94.76, 39 cents below Scptcmtier 1 the 
high point ol the muinh hot comparing with 
$OJ IO a yrar :igii 

For the sixth successive munth, building 
permitted for h* September fell helm* the 
ilkr month of a year jku when gains weiv 
very large Every group of cities showed a 
decrease froru August and all but one tin 
lentral western, showed decrease* from 
September a year ago. The decrease from 
AuguH at all cities was 10.5 per cent ami 
the decrease from September, 1023. wa* 
10,4 per crnt. New York City and the 
nthrr cil its as a whole both fell off about 
the same percentage from last year. Fur 



nine mourns, fierr 



for building is 3.4 



per tent below a year aeo but 9 per cent 
above 1024 
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Where loads are loads — and there are no roads 



GOTO tin' nil Ileitis If you want to set? 1 rucks haul- 
ing, I mi ds that arc loads. — tons on ton* of rigging, 
casing, hnilers, pipe. And hauling, these loads where 
mads haw never existed over gulleys, ravines, prai- 
ries without a trail, and 
even over river beds. 



Go to the Tcsa» Pan- 
handle largest oil field in 
the world' — and we Inter- 
national Trucks doing the 
heaviest kind <jf work and 
milking light of it. You will 
iind hundreds <d ihem 
from the thickest proven 
territory where the der- 
ricks rise like orchards out 
io rhu farthest wildcat well. 



Home nt t/ir Leading Oil Campttmei Owaiivj InSrttvUiomtl Trucks 

Aaaa?*a> pSIttthsM Cra. Indian Rr&njni Co ttrd fvi Frtralnm Cu- 

Cirr KVrr|r« Oil C«. L»a<Vcr Oil C«, Kr«d OJ C*, 

Cb«bm OB O, LU r Wliili. Oil C«S B*MM Prtrnkn- Corp. 

CUMW PIUU SWtaU MMlt#'l* I'rlTolriini Co, Wu!.! <Jil (,u. 



Here ami in I he oilier oil fields unil also in lite re- 
fining and marketing end of the buslne**, thousands 
of Internationals are doing the hard work lor the most 
progressive companies ol I lit- iniliisi r\ . And wherever 

you (Jo you will hud Inter- 
nationa! Trucks giving 
good service and getting 
good service as well. 



rmi«Miiii oS c*. MuhiTiu oo c». 

MaH> Miriand OH Co. 

" rparaliua 
LI JUL C< 
KMMni ««*HI| Ca. 
ITailir Pmi» l..n» Co. 



Etflttatn* Gaa A Oil Co. Mrtn) OH Corporal 
Enrpb-a Ou k yu«l Co, Mul-Cimtinml Krl. Co, TrJBa C*. 
C-fMt Wrunrn lul Co, 
dull hVflmrlt Cn, 
Kb "rii h t"« OilCn. 



MM "I Co, 
Him!*!! OH C*. 
StalutaK] Ofl Co, 



TaMtana 04 * B*f, Co. 
Ti.tr»»ii..- Mil 



Imperial Oil. Ltd. 



fur* OS tip LkM C*. W*iU-PldlU»* Oil In 



rSimy OH Co 



WAiH KlfJd OH Or. 



INTERNATIONAL HARVESTFH COMPANY 

«ir *Mr«n a 

iSOfi^M.MKHtOAN AVE. li«™i«ii<Tnil C»«IVU«U. ILL. 



Man! serviie is huilt in- 
to every International hy 
one of the oldest manu- 
facturing organizations in 
the country. t.'nod service 
Is given to every Interna- 
tiona I hy the large*! corn- 
pan j -owned truck service 
organization in the world, 



INTERNATIONAL 
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Everyman and His Bank 

VH — In Which the Young Printing House Head Finds Gut 
Some Surprising Facts About Stopping Check Payments 

By DALE GRAHAM 



ViCb-I'RESll/tlis V Vernon Martin, of 
the fml National Hank, felt * hand 
grasp hi* elbow 09 be stepped Into the 
bank's big revolving doer to iwgm his jrnime> 
homeward aiier a strenuous ilay. 



and I'll drive 
jLfir pruved to be 
of the CHmai 
cusiumer of the 



"Wait a minute, Mr, Ma 
you out home." The spe; 
Lucifer Smith, president 
Printing Company, and a 
First N.UtanaJL. 

Stop-Payment on a Check. 

'put BANKER Uattfc a complete tittle of 
1 the revolving dwr anil relumed to <he 
lobby to fan the printer with a smile," That a 
the most attractive proposition that haj heen 
presented to me today t am one of ihoie 
fellows, you know, thai Providence ha* or- 
dained to he without an uutiimobile no mat- 
(rr huw many be ffltibt own. My wife ha; 
assumed complete charge of the big car. 
.mil ilic buy ha* adopted the Ford. As a 
consequence, 1 ride the street car* or a Uxi 



Illustration by KmmtTt Wjtwm 

unless a gnod Samaritan like yoursrlf vonm 
along." 

'Til be your chauffeur gladly, but I can't 
[jttitity as .i ffuorj S.imaritan tonight 1 dott't 
feel righteous enough. I've come very near 
being swindled, and i am not in the best 
humor about it. Ju>t a miiiuLe; 1 want lo 
give Bruce a Fton-payment ordrr and bead 
off the crook." 

Slop-payment order* to a hank are easily 
Bivfti ni'l readily accented l! man not mori 
than th _ cr minutes before Lucifer and the 
sturdy little banker were cro*foin the street 
lo where lie printer's car was parked 

1 1 was a peculiar deal, Mr. Martin, and 
just luck that I caught on to it. f feel 
ntber proud of myself at being slick 
enough to beat a crook at his own game. 
A? it is. 1 come out a little ahead." 

The fact that Lucifer essayed jtuo the 
subject even before the car got under way 
teemed to bear out the statement thai his 
pride was fun a inning well. 



Mr. Martin's mind was inclined lo center 
upon The tha\r rctkleatincM of Lucifer * driv- 
ing, but he biUJi'l word* lo put ir; .i ijilc?; inn 
that would evidence some interest, 

\\\ui irieil rn i rook vou, anil how did he 
do it ?" 

Buying Bargain Ink 

\ \ ' l il, ii huneni d I Mi bus nhi)? l.u- 
» V cifcr barely slipped through an Inter- 
*ertion as thr traffic signal changed. 4I A 
meek-looking man came into the office and 
represented, himself n» the farmer agent uf 
the Progress Ink Com puny over at Canons- 
bine, According to hi* story, he bad gone 
broke anrj was left with a big iloek of Inks 
on hit bands. He wanted to sell out tin- 
'.■■hole smear, which he had brought along in 
a truck. The sample he brought was all 
right, tin.- ir:irnii^tiin rs are reputable, anil 
the price was low. I cigreed to buy. Why 
•buuMn'i l?" 
"No reason why you shouldn't ." The 



Tli* flA.MA ebrrl mmt JnUrrJ ■ lr,.j... 
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For Income Tax Problems <— 
THE TAX CONSULTANT 

The company which his hud a claim d±»> 
allowed UtV»"vi hnw ih<- cnRvple-Kim-* «f ml 
lrt|{K irul proi c*l irre* hs(Ur the layman and 
IniiM '« the guidance of an cxpcrirncnl 
advlaor cimfilinc* the handling of a 



The multiplicity of factor* which cniyhi 
to bu taken Into eotuUderaiion la ihipi-itin 
package dmijcn ia hardly 1"» curnplcn and 
nmlW. 



For Packaging** 

the Package Engineer 

n ^f *' M ' C icaTnm K is " dangerous thing" is just at true 
L/Z today as when written two centuries ago. Each year 
sees the specialist a more importani t;u"ior in the husim 1 — - 
world. Ev en the art of package designing has made such 
strides in the part five years that the working out of the: 
right shipping package for any particular commodity has 
grown into a task for a specialist. 

And That's the Reason for the "P. E." 

"P. E." means Package Engineer— n f;u'rorv. trained, labor- 
atory -schooled package specialist, a man who has made 
packages with his own hands out in a plant as well as 
designed (hem in a laboratory. Mi jub is to help you. 

Backed by the experience and facilities of the world's 
largest producer of corrugated fibre shipping boxc.a and 
packing material* and his own first-hand knowledge of the 
best practice of a thousand shipping rooms, his job is to 
come to vou and give viiur packing ami shipping depart- 
ment* the best of his counsel and experience. And without 
cost or obligation on your part. 

More than 4000 shipper, each year take advantage of this 
unique service. Let us send you a booklet completely de- 
scribing the H Jit D "I'.L." and his work. Eill in the coupon. 

The HINDE & DAUCH 




PAPER 



KH WATER STREET 
bANDL'SKY, lUilO 



COMPANY 
r 



TVWttfU'i Imiw 
tit 1'rmduccw i>t 

and Put i> a « I ■ t 
»M*ifr™*il* 



He founts Package-, 



I | HI tka I ooi record trf achtava- 
I meotl at H t l> 1'iLkut trial 
KHtt U addad the nfniaiii tM 
tkeAi-utphmeCarpapM^Buf Kt.Uwi', 
~ln -!ru!r dm rlhui , m 1 it nhnn.igrjp*" 
rtonit, radio* md mil ileal Ifufru 
■nrart. Mr. Hav C Layer, their trier 

"Ourttv* the It* 4 <it A ,nri HinJi 
1 ^liirh [i*ck*irc rncinccf, ruin rt-i 
tirrrd ut *N ImelliBrnt and vuluahli 
wrvkr ill d>>lm>ttu i l*n-p»tr ttJ< 
eaaeiir. comiitej ronialr.er with 
t,*rruaared Interfile tintir unit riuJi itsi 

•tunalna O-Krh rmmli. 

"Tl«» Kii*" are of unifth r> rial <(■• 
n>«n»u>»a but vary in heivht to acrxmv 
raudaiB trtitn 1 CO llMJ rKordi. Thr 
Initial cuM li about I S - Lna Ihurt lor 
WWHkl IWMI HUl. M tJ»V came fin I. 

noch Icm iioran tiiace It mqtMtnl. The 
atrapUtllreud uittuuru or ihr packer* 
■linnhtet ut id male a wing of IS S, 
ia l&Nttff ovrr thn nl.i m^thAt, Thin 
Han alone tana ua $2«0O a ywat. 

"Oaf aiipmniit. which «» tnr mnl 
roa and e*t»t*l all tutt iha United 
Staiaa, ■vcraif 1%% llahiar dim 
wtedmiaaui- tbatjlna at a JllC 
datliaaai In tranaparUliiin cbaraa* h* 
niuc n can now «hip l-v ptrcal r»Hi 

much rhac Amnwlv haJ to tKlppKl by 



"In iddrriim to all idna anaaaaaaa 
fi haw lu'lad a grral Irrrilura triwi 
fatuLaif* and rlalraa anr paiia.* 4 
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/ S«»rl m* tfltrr trf kx 
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CORRUGATED FIBRE /SHIPPING BOXES 
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vice-president managed to keep abreast of 
I he siucy, though hi* mind was Still con- 
centrated upon the manner in which the 
machine was being propelled through the 
heavy traffic . 

"Well. 1 bouipht — maybe I'd better say "I 
(tit. 1 This afternoon a truck came up and 
unloaded the stuff, and I save the man the 

firm's check for live hundred daltqrc >nr.,r 

how or c'.her my detective mind happened 
to be on the jab, and I noticed the truck 
didn't have a license plate in the hack. 1 
looked in front, and 'tut plate was missing 
also. At the time it didn't teem important, 
hut after they left with the track and my 
check, the fact kept preying: on ray mind 

Watered Ink 

- r DHriDEU I'd 1*1 ci lab i look si thai 
* ink. 1 did. and the nrst two or three 
cans wcw quit? ail right. Then I came upon 
MM that itemed mostly water. By the time 
! checked the res*, of them 1 discovered that 
more than four-fifths of the cms contained 
colored water and coal oil. You cun im- 
agine H didn't take bus for me to dash 
down hc-r to itop payment on the check 
Luckily it hidn'i Iwcn presented, so the net 
result of the transaction is that Lucifer 
"-mjth and the Climax Printing Company 
get the cans of good ink for nothing." 

The hanker smiled ' No. J don't jmppoM 1 
the fetlt«w will show up for bii ink even ff 
vou succeed in ittappmar payment on tbe 
check." 

"ff he does, ni haw him Arrested. Bur 
what do you mean, 'if I succeed in stopping 
payment on the check?" " 

'fust what t *ay. Yog may not he p» 
- i!> a- ynu think you are" 

"Well. Bruce look the slop-payment order, 
and if lb* hank my* the check, the loss will 
mil foe mine, will ii?" 

"Oh. the First Natioi al won't pay it — 
that ft, unlet* urne clerk makes a mistake " 
Well, then what have I to worry about r" 

"What'* to keep tbe ink man from cash- 
!n , heck somewhere else and jtctling 
it into the hands of an innocent party?" 
Wliil du >ou ri.Ciiti 'imiOLcnt party r'" 

"Why, what the law term* ii 'bidder in 

doe court." " 

"And still I don't know what you are 
talking about tf a man cashes that check 
arid the lurk won't piiy ft, bo's o«l nf luck 
isn't he?" 

"Welt, not ncce**ar»ly, a* long as be acted 
in (mud faith and he can recover on a judg- 
ment from you." 

"1 must confess. Mr. Martin, that I don't 
understand " 

"Perhaps not. Do you know what a ne- 
gotiable insirutnerit is?'* 

"Only vaguely. A check U a negotiable 
instrument, I believe-** 

"Correct, u far as you went, but you 
didn't go fir enough. I asked if you knew 
what a negotiable instrument ii^-not u'Adf 
i* a tirRutiahlc instrument " 

' AVrll, if you expect tno to quote statute!, 
then I don't know." 

A Negotiable Instrument 

"I CAN'T quote statute*, either, but J can 
' Rive you the idea. Vow ire right—a 
check is a negotiable instrument Sown prom- 
issory note or a draft, or even a five-dollar 
bOl. They are governed by a peculiar set 
of laws, based on expediency more than on 
reason Most laws, as you know, try to 
aim at justice. Those governing sale*, the 
passing of titles. Che descent and distri- 
bution of property, contract*, liability of a 
principal for arts of his agent, and so forrh, 



arr fused on, what seems to be the sctuaret-t 
thai for everybody concerned. 

"On the other hand, the negotiable instru- 
ment* law ia arbitrary, ami js admit tod by 
nxry erne to work hardships occasionally. 
Yet its rules ere considered necessary to 
make possible the tremendous volume ot 
check, note, bond trad commercial draft 
business that in carried on throughout the 
copntry, We couldn't get ulimc without 
our system of bank checks and draft*, 
There isn't enough currency to go around, 
even if wc would Care to u.-ir money for ;jii 
OUT transactions. But there Is troc thiru? the 
framcrs of the Negotiable Instruments Act 
realised— -shat if people are going (a lake 
i hecks .mil notes in busmen crannact ions . 
the law must take cure that tbey don't run 
any more risk of being stung than is netes- 
sarv." 

The car had slopped in front of the 
hankers home, but Lucifer was interested 
ant) shut off the motor in anticipation of a 
long watt. So fir bo understood very little 
of what Mr. Martin was saying, hut the 
idea that bis stop-payment order might not 
iave the five hundred dollars provoked un- 
usual attention. 

"Let mc eel down to a concrete example " 
I he banker i.onllnued. 

"T wish you would." Lucifer grinned. 

'"Well, then, luppose you went to New 
York ilih! iMtughl an aiitorr. ulnli-. ay.inc; .1 
check for it. The dralrr would deposit iW 
check in his bank, or be might tum it in to 
someone else, Uefure the check got hack 
here to the First Nslion.il it probably would 
have passed through two or three banks. 
Now. outside of the automobile dealer wbti 
first took your check, nulxxly who handles 
teat check and advances the cosh on it 
knows ynu nr who you are. But I hey take 
thr check because il is a negotiable instru- 
ment and because the law will prnle-cl (hem 

Holders "In Due Course" 

THE hll-KBRENCE belwcrn 'negotia- 
bility' and ordinary ■assignahilil v' i» 
this A man who buys a book account, or a 
debt, or a contract, or even a promissory 
note that doesn't conform with the law's re- 
quirements for negotiability, get* exactly the 
wms eighty the seller had—nothing more. If 
thr debtor cuutd resist collection from the 
seller of the note or claim. I hen be can also 
resist it as against tbe assignee, or buyer. 
But a man who. in good faith, takes a ne- 
gotiable note or check gets something more 
—he gets an absolute right to collect the 
money even if the i,ru?in.-<! b-l-'-T miiM mi 
llVr dOM sit 

''Take the auto «*e, for instance. Sup- 
IKtse the car proved to be no good, or even 
suppose the dealer didn't own it and you 
got no title Vou could beat him in a £rw- 
=txit if he tried to collect. But suppose he 
cashes thai check and then goes to Aus- 
tralia with the money Who loses?" 

' Why, I'd ihink the fellow who CHubc-d 
it if 1 got mv Hop-payment order through 
in time." 

't'li ii .' !., :,- : ou .ii r wrong It" one nf 
those banks finds itself holding thnf check, 
and wjsh'i guilty of fraud or negligence hi 
cashing it. it can collect the money from 
you notwithstanding the fact that you WtVC 
defrauded That's because the bank is a 
bolder in due course.' " 

"What's the difference between that ind 
mydnk case'" 

"None whatever. I selected the automo- 
bile rumple bcrause a refrrente to the ink 
it mi^Vi! Iijm; 1, ,,l ,i lils.u.n ii ^ ,-llri I u:> 

ynu." 



"Still T duw'i know what tcHWtiutev a 
'holder in due course.' " 

"There are several lesls.; perhaps 1 can 
give them to y<iir. If I'm tmi tno rusty on 
the subject. One is that the check or note 
must be complete and regular on its face — 
that is, ir must look all right. Then, the 
taker, to be a 'holder in due course' nm»i 
receive it in good faith and for value, with- 
out any notice of infirmities. If it b a 
note, it must not be post due, or tbe buyer 
cannot be a 'holder in due course.' In 
short, if a man take* a check from a per- 
son he knows to be the payee, in good faith, 
and actually pays the money for ft, then the 
law will protrct him even if the payee got 
the check through ji fraudulent trnns.ii tiim 

"That means that if the man who no Id 
yuu the fake ink should take your check to 
,i kwifc where be i'i known, or lo anyone 
else who might cash it in food (ailfl — then, 
even if the First National were to refuse to 
honor it, you would lie liable in a bwtuit. 
The man who sold the ink couldn't mafcr 
you pay, but if he gets the money and skips 
the country the fellow who took the check 
in good faith and for value can collect," 

"That doesn't seem right. Tbe luw pro- 
tects tbe guilty." 

Why People Take Checks 

""VJO, IT doesn't. You could gel a judn- 
i^J tnent against the man who defrauded 
you, if ft were worth anything. The theory 
of tbe taw is that, of two fairly innocent 
parties, the one who makes possible thr J""- 
must suffer. You issued a check for bad 
ink, and if someone cashes it for the crook 
wit hunt knowing you have been defrauded, 
then he shouldn't suffer hecnUM: you weren't 
careful enough lo look al all ihc ink cans 
before you turned loose the check." 
"I suppose there is ssomnhing in ihat " 
"Yes. and it's the only rule that would 
work. People wouldn't cake checks if they 
weren't protected against hidden legal de- 
fenses ihat the makers might be able la 
set up. There is a tot to this negotiable 
instruments business, and every tittle while 
someone sets »tung by the laws that are 
designed to ptolect rather than prejudice 
bus loess transactions. 

"For instance, a thing happened down 
Miutb reunify that made us decide to stop 
certifying our customers" check*, and issue 
cashier's checks instead. Some men wen: 
to a (own In Teaas and presumably opened 
up some sou of fou*inc*>. Their bank ac- 
count ran around ten or twelve thousand 
dollars, and they gained the complete con- 
fidence: .'f ihr Ivink. (trie day .1 stranger 
Came in with a check for len t him, and dol- 
lars, signature and everything genuine. He 
explained that since be was a stranger he 
wouldn't ask lor the money — ihat he didn't 
vnni n, itnyway. What he wanted was the 
bunk's certification on the check so he would 
be lure of getting the ten thousand when 
it came through in ibe usual way. The 
hank complied, and made a debit ticket to 
charge the customer's account 

A Twice-Paid Check 

^OHORTLY thereafter, art overdraft oc- 
>3 curred and the firm was railed on the 
phnne To the bank's surprise, the ten thou- 
-sand-dollar check wa«, declared a forgery. Il 
waited, and the certified check did not «- 
turn, Wuhin a month nr -r> •'tii- mjiift • ni' 
-.o a head, and the firm sued the batik in 
make it credit back the len thousand- Mean- 
while, there was stifl no trace of the certi- 
fied check The trial look place, and the 
bank had uoihim: but in debit ticket lo AoW 
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COME TO 
HAVANA 





Exquisite ilsle of 'Delight 

Hav-iru ,.. wealthy, gay, sophisticated., .qujint 
medieval scenes arid custoras nun^hna strangely with 
modern life and pro grew. . .stately home*, great 
hotels, smart shops ... theaters, cafes, the open... 
the elite of the world pthercd nightly— dining, 
dancing, wooing the Goddess of Chance^ thnonfpng 
the beautiful Casino in a scene of brilliance and] ujtury. 

(.loll", tennis, polo, hunting .. ,deep-iea fiihing. swim- 
ming, yachting . . . hix*c racing at famous Oncricd 
F^rk ... the thnHtng jai-alai, fastest of games . . . every 
sport doubly delightful in the entrancing tropical 
(BlftNniJtngr., 

New sights... new experience* on every hand,-- 
romantic, old world atmosphere, . .soft cadences of 
foreign tongues... and, over all, the spontaneous 
gayety and freedom from restriction tli.it murks the 
joyous Latin scheme of life. 

COMMERCE AND INVESTMENT 

Cub* cfferi ipkndkJ opportunuiri for iri^tmcnt and Wov- 
meKT The dmind tnc Ammctn mercha rvdlw: n gmwiiw 
raf^Jly, while the stability and uicnantiy development «' 
inlkwtry unj igricultutc wiilun the iiUnJ cuouMmJ it to 
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Bonded Floors 

in the 

Standard Oil N Building 

AFI ER all, what better guide can a buyer fallow than 
. a good testimonial —an opinion fniin a man or an 
organization whose judgment is u-orthy of respect f 

And so, when next you buy business floors, why not 
investigate the floors that were selected by Standard Oil 
for corridors and office space in the vast Standard Oil 
Building, New York? Let us tell you why the manage- 
ment of this great skyscraper recommends Bonded 
Floor* to all new tenants. You should know about the 
quiet, comfort and easy maintenance, distinctive good 
looks and guaranteed durabifily* of the various types 
of Bonded Floors. 

Write our Depr.N tu-day for complete information on 
the nation-wide aervice given by our organization of 
flooring specialists. 

*Moittn, ti-Unti/U in/t*i!utiu<i •>/ tt„i\mi .<!,«» wit rials m*tr in 
oar tan m\il e**Mt * i tu i** tht dumbitity «►/ otf ftaqri fry a 
Gtuuvniy AW, inutil by U. $, Pitirfity fiutrmnty G»mp*ttf. 

Bonded Floors Company, Inc. 



New Yurk I'hibJt-lnhia 

•.Hi I ■ JIU-IH.'IJ 



Ken-run Clew'tand IV-rr<Hr 

Ditiritutttft i* fri*cif*t tiliti 



fl ! J 



tiil I rv jklliTr I ilr arr rm* 

rricnc excellent irrvirr in 
it i in win in i Ifitt 1 1 1 1 1 1 1 1 1 1 1 .• 

Ar<hiirai;Crrrttc it Hut* 
inri. CttHMtitiut: C T 
Will.. Int. 




I he jury, and the statement of an officer that 
the nriffiftal check was genuine. A jndgnirnt 
fallowed, which the bank riuicl. Then the 
firm's officers look [he Ten thousand and left 
town. A few day* latrr. the ccrtiJied check 
came in, having been cashed in good faith by 
a hank in a far-away eastern tity. The Tejia> 
hank was out the ten thousand dollars, for 
(he eastern hank thai cashed the check had 
n right to rely upon the certification. To 
avoid that happening to us, we bow ki p 
the customer'* check and issue our cashier's 
check," 

"What if the Crook] were to rata it?" 
That wouldn't hurt us, for tinder the nc- 
i 1 1 c Instruments law we can't be held 
(or any more than the origcoal amount of 
the check. The raising constitutes farriery, 
and forgery ■* a Rood defenfe even against 
a 'holder in due eauwe.' " 

The honker opc-tted ihe car door nd 
■.teppcrl to the ninnhiB board. 

"1 don't want to detain you, Mr. Smith, 
far 1 think yuu had lu-Hrr go and report 
the cas* lo the police. Catch your man 
before he (ret* someone to cash the check." 

Lucifer adopted the bankers suggestsuii 
.ini! drone in hi' rtur.irtrri- 1 1, ,il!v rc!i!. 
manner to the police elation. 

"I hope that bird doesn't know any more 
jIiujI (jt-e^/liaLle --n.irut>iciili tLui 1 do.' 

he murmured as he stepped oa the pa*. 
"Maybe he will be dumb enough to take 
thai check to the First National. If he 
doesn't, 1 guess I'm Mink." 



Business Growing, S3ys Chamber 

/CONTINUED improvement in business 
conditions ii predicted by the * 'h.inifw? 
»f Commerce of the United Stales, hi a 
quarterly statement dbcuwinR the record 
lm* sites* of the first nine months of 1926. 
This report on business conditions is bete 
H-|-rimed. 

The first of October is an excellent time 
to take track of ihe accomplishments in 
nine: manias of the rear and to examine the 
firospec'* for the litres mnwht in which 
American business of many kinds reaches the 
peak of activity and the nation reckons up 
its harvests. 

With a greater il-'Mivi- ni coiitidenire than 
has been possible at any other time since 
1014, we can begm to look ahead; for we 
now have evidence that even our most diffi- 
cult situations arc improving. 

Through the accomplishments of the Srtt 
nine months or 1926 runs evidence of this 
kind. It ha» been a period characteri-a-d 
by wide participation in the advance ih.it 
ha* been made. 

The year is noteworthy for its high level 
in production. In every month of Wo the 
manufacturing plants of the; country have 
given more employment, than in 1925 and by 
a still greater margin they have h.nl larger 
payrolls. Analysis of the figures shows that 
:hiM- Inn' ln.-itn the facts, not merely a* to 
Lhc manufacturing industry ai a whole, but 
M to a remarkably large number uf the 
branches of manufacturing industry. In 

n'li.r word', thc-r itir rr.i^ have CQU1C 

nrarcr to characterizing oil manufacturing 
industry than has been tht case in recent 
year*. Moreover, [hey have appeared in all 
parts nf the country. When the seasonal 
upturn in the manufacturing iiulustry oc- 
curred in August, an upturn which this year 
Followed kw> tlt^n tbr ir-u.il *umtner recen- 
sion, it appeared In increased payrolls In 
each nf the main dlvisinns nf the routtlry 

Tin- advance hits not fiepn enntmed to 
, manufacturing. Some of tbr orher licldi of 
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fedusiriat production which have earlier i 
shown activity upon an important stale have ■ 
held their own ur have -hovvn only those 
restrictions which frugecst the (tur.iu.it inn* I 
always to be eipecled. In other field* wbr. e 
there bus lieeii ion^r and *erinus depression 
Ihcic hut hem nt least Rail improvement 

Record In Coal Transportation 

AN rximplc if «he production of fciiurtu- 
nous Beit, The demand fur coal has now 
brought pioducu'Dti to a level which appar- 
ently li-i>dt the fj.dro.ids to expect that the 
lotul they will ruve to haul this year will be 
Wound 571000,00) tuns. If such a figure j 
it aUaiocd, ii Mill be Ihe record for the 
country and will lie remarkable in the face 
of the great development which hi* oc- 
rij'n-.i in rfj. u-k of otbci sourvci m powei 
an J in increased efficient- y In milking coal 
for the production of electric enrrpry I'' 
Auiwt or thb year we were using electric 
energy at « rale never before reached in i ! ' 
Summer, and when ivsiliblr the fifiiTes « .1 
undoubted. y demonstrate that in October we] 
have UMii MK1 electric energy ilun at any J 
other time in our history. 

The rnte u\ production in all field* ap- 
pears rleaily in the ear loadings of the rail- 
road*. The average for ihe thirty-eJgflt 
wcetu of 1*1 J6 ended with September IK ft. 
seeded 1,000.000 can. I'pon the physical 
volume represented by such a Ggure it is 
scarcely necessary to comment. 

There is muih evidence la show, too, thai 
commodities are not merely being trans- 
ported but are actually pawing into u?* fa 
every section of Ihe country, except one arcn 
in the northwest, sales by department store* 
in Aumi-i v.( ti: larger than in August of last 
year, and they were larger for almost every 
kiiul pi oicrc^andla& The volume bkl bMa 
largrst. proportionately, in some of the dis- 
tricts like New England, where there have 
been important business problems affecting 
general conditions. 

Conditions in product inn and distribution 
art renVrtcd in hank iransiiftiuns, For even 
month this year the debits of banks to taffi- 
vvduiil accounts have hern larger than in the 
corresponding month of last year. For the 
eight months for which the figure* are 
available they were almost 10 per cent 
larger in ihe country as 4 whole than for 
the corrrapoitdmjt period of W«. These fig- 
ures were not only larger for the country 
but they were larger for each one of the 
twelve federal reserve districts except a 
dbtriil in the weal, and there the recession 
was only by 5 per cent. 

An important factor in the achievement* 
of im n the price level. Wholesale prices 
a* a whole are considerably below their levr" 
of ii year ngo. The greatest decline, to be 
sure, ha* been in same farm product t: but 
there is no cm up outside ot fuels that doe 1 . 
Oot show some decline. On the r>(her hand, 
the individual articles which had shown In- 
erense in price me :drno»t without exception 
articles as to which prices have been greatly 
depressed below the average level. Thii 
condition of recent price levels gives reason 
for satisfaction. 

Among prices for farm product the da- 
dine in the pricr of cotton ha* been out- 
■landing The price of a sprat commodity 
like col I on cannot undergo the radical 
change which hat occurred between the au- 
tumn of l'JJS and the autumn of I'J'o with- 
out widriprr-ud diUurbitnce, The South is 
*ell eipjipprrf to solve this problem, how- 
Wnrr, fry virtur of the progress |( has made 
■l other direction* and becauw of its reali- 
«tior for Cotton in preceding years. 
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Old Water Power 

Developments 
Can be Modernized with Profit 

BY redevelopment of existing water power plants, 
our engineers have assisted the Manchester Trac- 
tion, Light and Power Company in substantially in- 
creasing generating capacities and plant efficiencies. 
The capacity of one plant was increased from -1800 kw. 
" to 7200 kw. with an increase of 25% in plant efficiency. 
In another plant the efficiency was increased ">0" f \ 

The opportunity to utilize interconnected water power to 
carry the peak load of steam pl.mts demands th.it the recon- 
struction of old wjtcr power plants receive the closest study. 
Our engineer* are prepared to assist all such investigations. 
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BOSTON. 147 Mill Strrrl 
NEW YORK. 120 M*v 
CHICAGO. F«rn Nitwna! Bank filJ« 
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Another Beautiful 

TERRA COTTA 



Store Front 





.Store for Harry B. Dizik, Detroir, Mich,, Robert Finn, 
Architect. Faced with a light greenish {dny Terra Cotta 
with modeled relief ornamentation in green and ydlow. 



NOTE the distinctive beauty of this building. It 
is another example of the wide runge of beautiful 
effects obtainable in Terra Cotta. Our booklet on Sti n < 
fronts iJJustrattw other fine examples. Copies will be 
sent on request. 

NATIONAL TERRA COTTA SOCIETY 

19 West 44th Street New York, N. Y. 

(On behalf of the Terra Cutta Industry in the United States) 



As Business Views 
Farm Problems 

"T^O WHAT client arc our lurifls tcflected 
* in the price, of commodities the bntu i 
buy* or sells? 

Are price* for our chief agricultural prod- 
ucts made by world .prices or by domestic 
supply and demands 

is i policy -rif farm production fur do- 
mestic requirement* only, sound national 
economics; or should exportable surpluses 
bo raised, provided cost* of production al- 
low our farmers profit*? Can American 
farmers hy adopting mass production meth- 
ods obtain profit* in surplus production? 

Would a modification uf our present im- 
micr.ii iipii laws be beneficial lo agriculture? 

l>i> thr various credit facilities — the Fed- 
eral Land BtkOloV lntctrncdiiilc Ocilit ll.inli, 
ant) Federal Reicrvc System — supply ait ag- 
ricultural unlit needs or is ihrre something 
further to tkf done? 

Tiu-i- qui -t.ru- wHeA bj |HM H 

O'Leary, president of the Chamber of Com- 
merce of the United State*, nf 13o repre- 
sentative business men. Sixty-one repliri 
from Jo states were received. 

Occupation* of those to whom the letter 
was sent and the number replying were: 

Twenty-eight farm organisations; 15 an- 
swered, 2% busmen men closely connected 
-.viih furrningi S answered. IS bankers; 0 
answered. 10 lumbermen; 4 answered, 27 
manufacturer?; 10 answered. 4 lawyer* | 2 
answered. ID transportation melt; 4 an- 
swered. !1 insurance men; 3 answered. 

Only one respondent wrote that he didn't 
see any agricultural problem, but it required 
two pages for him to explain why he Cauda*) 
see il. In addition to the 61 answers to the 
questions U acknowledged the gravity of 
lite problem but expressed a hesitancy to 
infer *ui4et'-l;nii-. 1«ir it* Hilutiun. 

r'arrn product* contribute two and a hnW 
hill inns to our annual exports. That is al- 
most half our annua t export total. Yet that 
huge sum— twa and a half bill tons— repre- 
sents only 20 per cent of our total agricul- 
tural products. Such is the magnitude of 
the agricultural Industry* — the business of 
farming. 

There was a marked unanimity uf opinion 
in answer Lo Mr, O'Leary's Question on the 
tariff. The head oi a naiiunal larni a«oria- 
two wrote: 

The tariff, is involved only betaim* It Ii i 
part of a unlvmal system whteb has been 
crowing up En America for t hundred year* 
We have deliberate!)' adopted a Ughrr wale rtt 
living than in common in the countries of ihr 
Old World. In order to maintain that wale *ii 
living, various artificial dcvicci have been r* 
totted to. One ol Lhrm is the tariff, 1 IwHcve 
in it because I, personally, bdfcve in maintain 
ir\ft our hijjti standard uf living tn America 
My bet judttnwiii ii that thr American farm 
vn generally believe in rtw> principle of pro- 
tection. 

Tar iff -C rented Marked 

A i ' VLIFORNIA uuoperalivt BatpfG 
wrote in a similar vein; 

I am a great TxUevcr tn die prutotivr 
Inn Thr larill Is. of course, substantial K H 
fluted 'id thn commodity the farmer kIIi- 
Our ■orholr industrial system i* builder] InntrK 
-ii i protective jyntrm The markets for the 
lanaen' products bava beta largely crested hy 
the establishment ol great pratetted industries 
that arr employing larcr number* (if men at 
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Yes, we can ship tomorrow 




— and he didn't have to say, "wait a few 
minutes", while a clerk looked up the cus- 
tomer's credit or consulted the stock record ! 



When account* receivable, credit 
iLi^rtK. sti.rk rici>r<h. or «rhcr con- 
stantly changing accounts arc krpt in 
Brooks Vi.suali7.ert, the telephone bilk 
are smaller and customers are not 
irritated hy delays. 

They like ui do business with a 
house that can lay "yw" or "no" 
immediately on a long distance call. 

This bu*y erecutive doesn't have 
lit ttlr | p F i . mi- someone else first, or 
run across the room to a hie or 
bookshelf. He just reaches for j 

Till? BROOKS COMPANY, IMS 

Oft <. ■ 



Vi.tiialt7.er. opens at thr ri|>ht tab. 
and see* the answer at a glance. 
Tbc records arc all visibly indexed 
on overlapping sheets - ten to twrtity- 
(ive on a ]'ac<-. rive hotwired to oin- 
thousand in a single handy voloui* . 
Every name Or number in nlam si^ht. 

Don't invent in more <-ostl\ oi 
cumbersome equipment till you have 
seen Brooks Visualiiscrs. I-ook in your 
telephone book for "The Brook* 
Company", or w rite BO the followinu 
address: 

Suprrior Ancmif, Clowlsnid. Ohio 

■ it/ cam 

.p#llr,if .4 1 !hMfl*«wNM. ltd- lin-.-lHi' 





BROOKS 

1SUALIZERS 



FOR ACTIVE BUSINESS RECORDS 



('■w^iIh l'*J*, Tt>« Brc»l< Co., (IraiiW 



"Die VtStHr pfirttim <>l r*fh of 
flie ov* r-Uf>piji( refold ihrrd 
Med in (h» flrookt Viaiislirer i> 
a ImH rho-t-i ii;hihi r>f in invli 
wide. It jivei you ample tpmc 
for name, sddrrn, iroclr muni.. . 
or mhc-r index;; and aim rfioni 
fi.i r ijM'f>il tnfnrrtiatinh. 

Firuoki Viiualurti differ from 
all "rhrrriiiktclooM-lraT recant 
botiki itl having an aiimniaor 
ahifi Ry thii patented feaiuie 
of rhr on I lurk ynu can intttt 
a nrw r»carJ 11 sn>- place in rhr 
md> t wirliiml 1F111 n 1 hir»g oihrr 
• lin o You tan alwi lair out 
a ihrei and dwr. up the spare. 

Th« Mmpbrlt, taaien, and 
mn»t eCuncunieal Way k«*n 
and use visible rrtxifdt, and thr 
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NEWSTEEL SHEETS- good Steel 

sheets- in (he business world 



NmniL S-KSSTS *i« 

romtr l*ir thi" mmnufte- 
lurtn nquirini lIkiti 
ahem ituAt ihm u am. 
and rmn c»n I—, • qu*. 

CiOTl irt »uhl( r.jr«i «r mm- 

(■rumitf. T>i# imry nf itii, 

|> tnlH in. J illuUrlLnd in 

tlir NrwM*+l f^tikig A 
<ri|l bf fanrirdfd 




Witt) WU>W>.. Till* b WlH MaMB ol a lieni-rul 

lin»j»t*rliy and thic With purchasinc puwrr ui 

llie people. Jf anvlhiiu; u dour (u iiirrmi|i[ 
ibis prosperity, the firmer wiU be In ■ much 
worse condition than he b now. 

In some cu«ct the firmer tirohiibly jmjt more 
1 jit mhih' it! the thine* hf buy* on account »l 
Llie mriiT but the urnoyfit. of the tariff on a 
iirnrjuii or forfltnodlty to by tin nnni re tin t*d 
In the pr(ai Bt whkb it is *»M. Many United 
State* intluMrie* litui' t Ji>|n-«j under the- pro- 
tective iy*Um to where entire cunr.umption i> 
uipplicil by them and products are «old at. a 
Imvir [iri'i-e Ihrin eiL-toil 
c^ablidhEiJ. The trn.lri 
KUbflilH n market — Co ts 
famines ami to devcfrip 
where there h Kiffiifent 



[KlnTe Ule latm 

cy oi a UriB fa in 
k* out the etub 11 iv I 
Industrie* lo a point 
American roiuprrilkr 
bt Ibrt lolis nitt the cualuiiirr 



-!!■•!. Ml lb l< 

due* not mffcr. 
A publisher of farm paper* wrote: 
Admittedly, tht [Mjritusc of lhr mr 
nbe the price in the duflMitlir market 
duel nm nl ijnr domestic faf/Uin and tl 



Ihia nn wh.it the 
moat rert,|JnI) dot 



ft m n 

OH pfu 



In tbr town buy. 



i O CRRaT are if ir iJv ahUgel of dieei itetl, that in the 
' mitul period of its uw, any fhett steel was accepted 
without quesTion. Time has shown, however, thai ^ixhI 
rteel ihect* — 'Newsteel Sheets — give tliat durability and 
beauty of finish which is 10 essential. 

New-steel Sheets, whether in desk*, lilts, cabinet*, par- 
titions, or elevator*, win the approval of the busmen 
man. Unrivaled strength, matchless durability, and a 
smoothntM rhai assure* long life ro varniih and enamel 
fiatahes — thcae qualities are rnpontiNe for the popularity 
of Ncwjteel Sheets in the buaineai world. 

Produca made of Newstcel Sheet* arc cconomicaJ, too 
--io per year mt and even In firtt Cow — became with 
Newileel Sh«;;i r Ohrtrjling peuceanes melt a* bendinp, 
drawing, and twisting, art amplified and freed from fail- 
urn due in Aawt in the material. 

THE NEWTON STEEL COMPANY 



YOUNGSTOWN, OHIO 



tt what the tjf nn'r 1 ■ : j ■- ■• 

As to the Ijeiieraicrit of faroicrs' cundi- 
via ihc UrifT route, mjiny replies ire 
111 viib.l ji-iluil .iKi- !.':r i ill with the liiea thai 
I a New YurL banker and .nil hm-n ajn-ii nl 
turn I agcfil put ill almosi identical languor. 

1" tee vrry Ihtte promiiK for the bnienucnt 
'at .icrritu^lural tnn'iilinrB tHroilirh the LurtiT 
In Ujf lint plu.r. the Ulv«» fl MTictlJttinl ptn- 
dudlon where there it nuwi dintre** are Iniw 

in mIihIi itv pfOiiui.ini^ a caaaliirritbli: mi 
Jilu* iilHnr *lurar»tif tierrh whlih muM lie r|:. 

tvnepil of by eeport. 

Domestic vs. World Prices 

r 1 1 1 1 1' sccoad quttfthu in Mr. OXcsry's ict- 
■» tcr aiknd whjit urc Ihe price ilelcrniinnit) 
for our rhirrf aarirultural products. An the 
prices made by wartd prices Of by dement fc 
fuppty and demand 1 

■"In *o far as wurld price* are eoticcmekJ, 
write* a California ntnrnl! urul etimnini 1 '' 
"wherever wc crpori agricultural pruduc.li 
our prices pat-tir.Fpate in the making ol 
world prices and wtirld prtcrs react on Iht' 
prices in euth exporting country-" 

Following an arBiuttntil simibr to ih» r 

Jus! quoted. ;i Texa« hunker writes 

■All price* are aJTertml in a considerable de- 
cree hv tnu> tnychnlmt)' and all aj;ririjllutiil 

product! would *etl rel&tJvely h«hrr H then 1 
wrre oreanlfed prlre resistance whrlhrr by ta 
cfwraiive market Imj or 'HhrrwL'M:. 

An Iownn whote Imrinew h tntunaleh 
connected with farming writes that: 

It »h<nild lie kept in mind, howi-ver, thai thi 
form 111 lupjily and demand work in a Rood 
many cslms ralhrr awkwardly and that their 
are a itood man) tliinju such as "customary 
[irhi'.s," 1 nllettiv* hareabilnK, trmjmriin in«lio|> 
oly and fatmirancr or ai'tunl cgmditim an ib< 
part of Lu>rr, or teller, or both which prMvM 
;mi 1- limn l . • | ■■■ ri'li nir in ■ nenillKc w.y. V • 
tlic.M' t'linilallirlitul f(UTl-». 

A recent theory of (arm txonomici ad- 
vance* the idea of farm production In such 
volume as Id meet home requirement* only 
and ai hinhrr price* for the producer. 

II If practically the unanimous opinion of 
nil who ciiurilmred an an«w« QMd ■ 1 - •"" 
cooperative manager pun 11 : 

It w<iuld not be a sound ruillonnl economic 
ixvlky to produte only »u(fl 
produru lor out own use. wt 
smunrl econonjie txtilry to produce eiportable 
turptusrs prcivjoecl piorjurlion com would allnw 
i<ur farmers profit mi these 

The theory of only pTiidniinr lur u.ir n»r, 
imtiiriiittle Jirtch in our chief aKricir1inr.il ino.l 
uct> h uri>'i«rid ntiomlr»(ly and prsiilcaih 
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Why Some Corporations 
Always Seem to Have the Market in Their Favor 



by RICHARD S. CONWAY 

t'ut-t^tri&nf tf tkt hntkmirt Eiotru-mir Sttvirt 



w 

these a 
larycst 

• ■ - • j 



K «.lt hack and *.itiilrr why -un, 
corporation* always teem to have 
the market in their favor. Some of 
corKcrnt — not alwa ys by any means The 
: — seem to "hand pick" their markets 
And comic out of a business mcec*»ion 
With net earnings unimpaired. And not only 
m marketing do these concerns appear to 
have everything in their favor. . . . often they 
Come through a peri<id of shaky credit condi 

tiona with negligible I -.. And 

more often than not, we wonder 
at the timelincsitof their pur< base* 

of ruw rii.i + rii..! ., ;it the w iv t(le\ 

mere me their production facilities 
to take cflrr of what turn* out 
a few months Inter to he an un- 
expectedly large demand, 



Docs Knowledge of Their 
Own Business Account 
for These 
Accomplishments? 



Market Conditions Are Constantly 
Changing. Current Data and Accurate 
Future Estimates are Necessary 

A^HART No. UX-t: shows purchasing 
V> power by counties in a certain state dur- 
ing Chart No. l)X-i4«hi:iwu purchasing 
powcrin the same territory during the follow- 
ing year. Black indicate* p*«J, shaded fair, 
white p*mr. 




HEN we try to cVata ffwifp 
the »ieL'evs achieved hy 
inric firms, our first impulse is to 
proclaim the genius of their indi- 
vidual executive* in assimiUting 
■heir knowledge ami experience, 
^et somehow or other, nft'jr 
ught lead* in in tile belief that 
unusual accuracy in cstiniut- 
market* anil future demand could not 
resulted from a one company opinion 
rhtr gf'i'ip <-r individual. 



Knowledge of One's Business 
A Factor 
But Not the Answer 

I T would neem that even a mott thorough 
4 eiiperirnee in one'* own business does nor 

■^'ffiie. Ycl. in the ninin.tlut i\ tlien/nTf 

rijjv r> -:c«tary. 1 1 i* knovlttl*t of other tudu*- 
'rics; in: other word*, a broad understanding 
of economic cause* and results, that t* ncces- 
**ty. With such knowledge markcring )* on 
*™e road to becoming a* effective as produc- 
Wfc in which the United States ha* our 
■tripper] 'lie world. In the possession of thi» 

nowlcvige tic* the reu»un trhy sonic concern* 
*Jw»y». accrn to have the market in their 
favor. Tlit-y know, section by auction, irate 
b F atatc, county by county ju*t where there 
*«J be not only a desire to buy but the money 
**» Satisfy that desire Thrjr know. Isrfnrr 
"and, how much it will cost in sales effort to 

otiw a profit in, for example, Ramsey county, 
• litinoota. . . . whether or |WM ir will show a 
r**Hu at that time, . . . and if not, vAett.' 




in a form that ia clear, concise and readily 
applicable to yuur businc**? The beat answer 
to that ta: where do tuck firms as Standard 
l hi, (rcncrai Motors, Beechnut Packing, 
Ftthrr Bodicx, Firestone Tire & Rubber, 
1/joMsWilea Biscuit, International Barretter, 
Otis b.levurnr, IVkUt \ tiaiiiblc, Wctting- 
^ll]u^e, White Motor, Good year Tire tii Rubber 
jnd su:»raofuther nationally kno»n successes 
obtain their information f And the answer to 
tktil 1 ii thn iii^h one ol the moot re 
liable tourtea, The Bruobmic 
Fx'onoinic Servkc. Tn wldition to 
the above named cturporariort — 
ull clients of this Service — dure 
are hundreds of nrnaUcr, profit- 
ably operated companies urilii. 
ing ihe same Service in helping ati 
miIyc their mn-rketinn, purcbaiifi^, 
credit ami production piublcms- 

*n;e scope of this Service is un- 
usually Mimrircfiefltivc. The pnn- 
cipni executive*; Treaaurcra, 
Credit Maetaaet*, Salea and Ad- 
vertising Managers, Purchasing 



Chart DX-12 



Chart DX-14 



itOrr it rut rfiSt /rr> 
lutJcJj ftu'r t vAijs; f^-Vi 
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Consider what it would havr. meant (o have 
•creased sales and advertising 111 the same 
cities of the same counties in 192c. Waited 
ttinri. ^ 11 ••: j ..j ibc c lucalitics showed a 
(me j'Mhi. No wnndrr! The purchasing powt-r 
had swung entirely away fr**m rM>me secrionfi 
and had lilovsome J furth in others. Apply this 
h i:i«i|:.dly -llul v ■ ist wi !| 11 ?n i-.-r --t..i in j Imw |i re 1 ri * - 
are gained or lost. Many TrjOi: irvitvi-* »t the 
country will return a profit — even in general 
depressions. Many will shuw a Ions — even 
during an upward trend. Some producta will 
veil duri ng cert atn depression », Some pmduetv 
find parts of their markets restricted in good 
times. To know what product* wUI sell and 
where they should be sold is a phase of boat* 
iiesi to which most manufacturers are just 
|,i - .- i r ; : . i : . lt i- ■ .1 1 ; ■< \ aound methods. 
An Example of One Phase ol 
Scientific Marketing 

THRREare many things which enter into 
bumnea* success besides the cserileni-e 
of the product or prevailing businesa condi- 
ti<mH. rn>|«cr buying of raw mareriul, skill in 
ascertaining future demand in order to gauge 
ptttdui linn, windiini in trcdit piililies and a 
doxen other phases of business rctjuirc ctm- 
stant attention. 

Huw csn all this information l»c »litained 



tanuiated on every name mdimtry 
and weighed against exiuHne in- 
fluences arc presented in a form 
that makes them easy n; 
And all of these facts anil 
arc coiifdinatod by a meth 
years of practical bttsi. 
perieniein wrv ing widely dtverM- 
fird industry luve proved suund. 

Every client receive* in addition to regu- 
lar weekly, fortnightly and monthly bulletins, 
consultation privileges which entitle him to 
obtain advice on any individual specific 
matter that he may at any time request «... 
.■II at an tuinua] tec amaJler tlian a week's 
,,iljry of a good executive. Send for a set of 
t be Intent bulletins today. They will give you 
a dear and concise idea of the scope of this 
Service and its application to your business 
They will be«i.'n,t free ami w ithout obligation. 
A few minutes to dictate the rctiuest to your 
secretary will be alt that is required. We will 
also tend you a copy uf a new booklet "What 
an Economic Service Ciin Ho For You." 

No large corporation should be -without 
this Service as a vsluuble supplement to its 
own rencarvh dc|iurtincnt and any smaller 
buvncMS will find it of value far in excess 
us cost. At least take advantage of this up- 
portunity tn obfjjri a rqhjrt on current busi 
ncss conditions ami the outlouk for the nest 
few months. This will be included with the 
materia] which we will gladly send you to 
enable you to judge the value of the Service 
to you. Write today. The Brook mire Eco- 
nomic Service iCVimmrrei.il Ihvintun) fJO 
Seventh Avenue, New York, N. Y. 
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you put your plant 
over a coal mine ? 

You wouldn't even put your plant close to a mine if it was 
Jar from your customers, raw materials and labor supply. 
Looking for the best balance of all considerations you may 
find Wilmington to be your best location 

Have Wilmington Measured for Your Factory Free? 
Our consultant will make a survey of what Wilmington has 
to meet each of your requirements, if you will write and tell 
us what they are. A conservative answer to every question. 
In general Wilmington offers the following: 



HullffiaJ* important dmnions cf the 
Pennsylvania, Reading, sad 8. & O- 

Overntght deliveries to 2f>Ye of Ameri- 
ca's population- You can ship aiao by 
water end motor truck. Ynu will bo 
convenient to the biggest part of the 
East and yet you. will escape the traffic 
jam of •nipping from the big seaboard 
cities. 

New Marine Terminal expert* 
planned to get jour shipments off wm 
speed. Large deep-sea ve&r.eln. Litem 
equipment for handling ail classes of 
shipments expeditiously. Railroad 
tracks and through truck lanes to ship- 
side. Open and covered storage. 
Factory attest available nearby. 10 
rrunutes from heart □( the city. 

Power, Fuel, C,a», Pure Water, in 
Addrr**: Ini1u^tri:il li.-p.u I m 



abundance at low rate*. Short haul 
from the coal mines and refineries. 
( :ity Advantage*. A stable auppl j of 
labor of ail grades, because this is an 
attractive town to live in — it is sup- 
ported by the solid prosperity of its 
diversified industries, including die 
world's largest manufacturers in sev- 
eral lines. Model schools, man; 
churches, fine residential and business 
districts and modern hotels. 
Special Advantage-*. Comfortable 
Climate, favorable Statu Corporation 
Law*, and absence of radical social leg- 
islation. Wilmington is the convenient 
door to the fast-growing Southeast. 
With splendid transportation by rail 
and water, this is the logical dry lor 
firms sod branch factories planning to 
serve the East, the Southeast, and 
foreign and coast-wise markets. 

Room l.lu.l. Chamber of Luinmrrfr 



WILMINGTON 

DELAWAK E 

177?^ Port of T*e rs on a I Service" 



In lb* first place, lake wheal faf esample, a 
urmor never know* just hu»- many busbek of 
wheat eta or will be raised per aire. If our 
|ilantiiu: should be uuverned |>y domestic con- 
sumption and we should have a short crop, we 

mould Ik requited lo import lUfliclcnt to make; 
up ihr deficit which would go lo Cuwumtri at 
the world price plus the high protective tariff. 

On the uthir hand, if »t ihould have an es- 
rcedingly large crop we »houUl cither have in 
: lor*- n:ir '.irpliii penrhnir a thnrt crop or ec- 
1-ort the surplus, tii at present, when the domes- 
tic nrit* Ufjulrl imttirtlmti'K lu'cimM the world 
price. 

We purchase d larcc aaiPltut of commodities 
which cannot be produced In I hid country a» 
eroimmiuilly as they can be produced in other 
countries. These ewnmrKlllies must be paid for 
in kind. And if wr ihnuUJ trcwfine -mrr pro- 
duction to domestic demands the trade balance 
a ould be npniu-*! us and wnu'rl soon bring about 
a question which would Nc cmlsurrsafiog to the 
American farmer, tta it wuuld rvtull in many of 
lib nevessiticai of life costing him more. 

It i* questionable whither the American 
ijirner ran hrinjr about cconomirs by toaw pro- 
duction lhat would permit him to produce at 
a profit and sell bis crops In CumprliUon with ■ 
Jkw standard ul liiini; in other cntmtrics- Aa 
a malter of fact the American former today b 
ruucll more i-flinc-iil 1 linn i- commonly ii| 
jioscd. Per man powvr unit, Ihw American 
tanner produce* more than any other farmrt ait 
the fnre Of the globe-. 

Ot* shi' o-.bi'i tiiml inn.' uf I be targe grain 
exporters beltews lhat ruinumies ran nc 
brought about by the* um of man produc- 
tion mrtbnii' 

Controlling Surpluses 

r pHE question Cf Hjrplu." pruiluajuji bring-; 
I out interesting suggestions. Because of the 
Inevitable variation in production a miller 
fuggest* that che Acreage planted he sabil- 
t/v<A so thai ihr only variations in produc- 
tion would be due to variation in yield And 
a New Yorit banker believe* lhat "ordrrly 
prodm.liixi would lie mate illi|iorl.ilit than 
orderly marketing " 

A Dallas banker make* this point: 

The country tncrihatil durl I Linker have im- 
pHett fsrth in the tprtnc al the yeur when tiu- 
crops are pbmtrd tlir.m. (null I In n.ihiiri bur 
item determined to market la a period of lid) 
ibiy-B wkul It ljl.ee frnln srvts to eight months 
in pruduce what U realty the swirW* nipply 
for a yrnr 

Another point of view h prcwited by a 
western ajEricullurai economist; 

1 do nnt are that sound national economic 
policy b Involved si all lo any Cll * c where the 
ftnnrr can export at a profit. The teal qurs- 
tjon is the definition of the profit Moil farm- 
liiir nut liern ciporHnir wheal al a profit 

eicept in ocfaainnal years lot a long tunc. 
What they have been doing '» (arming lH Uir 
njinort unity of resale value of tsnd lo which 
the domestic prirr and the csport price of 
w heat w*re »uti«idlar> h} -jiroifuf l> in eflerl 

One iruic dlSii'tiltv with agriculture Unlay h 
that the farmers bavr learned lhat I bey (oust 
make money on operation: with decline of farm 
values they cannot hope 10 do what they used 
(o do before the war Wllks numry on resales 
frw forms of airriculuirc achieve economy under 
mass production. Certainly the cfiverJiUVd sgri- 
i iitlnrr lhat we teach oiir farmers dors not Irnd 
itself 10 lhat as. a rule 

Immigration is a factor In the firm prob- 
Irm comes in for altenticin \Vnuld tin in 
ttvtte in the supply of labor be of benefit? 
Probably ncrt, according U> ihr manager of a 
Pacific Coast cooperative a&iociatlmt who 
wrote: 

Most of this labor would ruuurallv drift into 
tiir factory dbltkU It ttilabt er>ult in lowrr 
wasres for factory employiat and k»wrr manu- 
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fictiirliig cmt lo Um> manufacturer. Thb j 
might result in tow purchasing: P 0 *** »H I 
tntttad but It l» questlonabk' wtartlwa this 
tower cost w-nukl be n-Hwlrd lo am' eirji! tn- j 
tent in ihc price thai the tinner Km lo pay 
far bit supplies, particularly if lit tariff rr- 

tnaincd wlirrr it la. 

H any lance amount of cheap labor wouUI 
drift into the section* il would limply mrteaw 
production to the ectoil that il would aaRra- 
vat* ihr condition nil her than remnlv it Wi 
have ample man powrr on out iamu today lo 
produce far more than ihi« country can con- 
MltM or will rormume foe • trail many yearn 

Different reasons are given by a Chi cap: 
lawyer against ihc relaxing of our present 
immigration restriction; 

] feel quite clear thai il would be a saav 
t»ke to modify the restriction* of our fan- 
m iteration law* tu permit a larRC? intni'iKral lo n 
The rtfAuna of the rertrirtmm are ill the inlet- 
esls of the entire population and modinratinn 
nuisht not to occur in the interests of • tingle 
class an nppuacd Id the (KiemJ interest*. It 
Jhete were modiflcationA it would only produce 
temporary relief, for (he wmkinit man who 
TOlttd be Willing 10 Work fw farm wace) would 
soon be attracted lo ihr factories by krvcr 
■tggas 

A western railroad man believes the Im- 
migration laws an- now un the wrong basin, 
*in« immigration tt measured by ihc rum 
her who came during » certain [icriod of 
yum which had nothing lo do with our 
n**di, lnii rrtltcicd only the vfew* of alien* 
who happened lo want to tume to America 
during thur period There should be now, 
According tu this contributor selection* with 
respect to personal qualifications and the 
needs nf the country 

Several men in the southwest advocate 
allowing seasonal worker* to come in for 
toe necessary period. After their work k 
dorm they should leAVe ifae country, 

Th'. 1 head of a large farm organisation 
poiiili. out that farm labor i», even in the 

cut menial tasks, more or I cm skilled and 
ihtu the introduction of a larger volume of 
unskilled labor into ihe country would not 
hldp the farmer. 

Too Much Credit 

Y\/i. HAVE Federal Land Banks, Inter 
' mediate Credit Hani*, and the Federal 
Reserve System. Do these agencies ade- 
quately care for agricultural rrcdS needs? 

definite »ugge3lron is made by the head of 
* Urge farm organisation, who '-ays' 

Credit if well taken rate of except that the 
MnnrtE/ut ion plan of tinaiulni; at a low rale of 
bilrmt will help In cooperative market ins *' 
"*rtn products. I rt« ikK mean more • I n 
Provision Cor refunding credit ntiu used on 
p 5 "'! 1 favorable tcrmti awl &l lower rates of 
wtertw 

1-ast month, in Nation's Bcsixlm, Eric 
**gJund pointed out that some booker* had 
horn too enthusiastic in farm financing aad 
'hat the CXCC ts credit extended to fanner* 
w *» the cause of nt 
JTpcricncetl — part If 
torn flrlt 

."The manager of a large cooperative M 
c «ly in Oregon write* 

Amftican agriculture needs n 
,6, rilitits It Li posUble lhat th 
t f n ' f Ihs-Laacta too mu«.h cm 

n^riran farmers I>uc lo thr 
jn p ili.n< f*-(i!n Hinl md fhro 

^ ,rv « System ample credit I 
•vtraae farmer. 

" I* true thil thrn iw pr. ! >i linn credit 

JJWkbfe, And while It Is true lhat this has 
°ren rsuueatril by a great main' ptupir. It Is, 
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This Idea Saves 
Big Sums on any 

Woodworking Operation 

Maintenance engineers, factory managers 
and construction superintendents can make 
tremendous savings on any operation where 
wood is used. 

At Least 30% Guaranteed 

Amazing results con be obtained in increased pro- 
duction, aaving of labor and time, by thia new sys- 
tem of bringing portable planers, saws and other 
woodworking machines direct to the job. They 
handle quiddy and easily the h ardent joba on new 
buildings, repairs and maintenance, factory oper- 
ations, and hundreds of small jobs that have always 
been dune by high -priced hand labor. We guaran- 
tee a saving of at heat 3Q% where Wsllmcm 
Machine* are not now used. 




5«» cM<(>n4 3-iHf/i Mima, h 
ti*iui)*t lijJTjn rawly* i rrinf" 




Hfm n m /otfnfw ovaSfnJ a T- It 
inch ■- r;r It h+nlti— 'hi* hrm j 
watk, but H uuiAfcJt cJ thrn 
itlWt lif/ii>Uiinli 




Look ml lht§ Hmrtmw. You can 
carr> it jptjrvA*f«, hutak on mny 
light hwM, arrW ikt Jah* inar 
you navar thoadht p eitthki ■>> 
C*j3t in a itkJF 



The Wallace Idea 

X To save wasted steps by placing machines at the 
elbow of the workman. 

2 To save time and energy by moving the ma- 
chines to the material instead of bulky material 
to the machines. 

3 To eliminate hand work with u convenient ma- 
chine capable of handling e range of work from 
heavy cuts on large stuck to the moat exacting 
work on the smallest pieces. 

To save investment by working machines of the 
proper size lo capacity. 

To build portable woodworking machines which 
I ..i ,i maximum of power at a minimum ex- 
pense 

Free Trial 

Wc arc ready to prove on any job just how big a 
saving one or more Wallace Portable Woodworking 
Machines will make, without coat to you. We will 
put them in your shop or on any construction Job, 
and let you see how they speed up production, elim- 
inate waste of time and effort, nave material, and 
do a better job. Wallace Portable Machines ore 
proving every day how invaluable they can be, 
even on small jobs. The coupon or your letterhead 
wdl bring complete in formation without any obli- 
gation of any kind 




J. D. Wallace fa Company, 

J57 S. California Ave.. Chicago. In, 

You may send me complete Informal Km about 
Wallace Portable W'»n<) working Machines. wiib 
fart tahout julm on wbieti I bey have aavnl money , 
together with compter r itrtaiU of your guaran- 
tee lo aave 30%. 
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Let it RAIN! 

£gad paint sheds water 
like a duck 's back 



EVERYBODY telle* about the 
-*cuther, but nobody efoee any. 
thing about it." 

Mark Tvvtiin was wrong. Decidedly. 
But he plied a pencil, not a point 
brush. For painters, who work with 
an au-lead point, will tell you that a 
lot has been done about the weather. 

Rain, snow, sun — all the estiva of 
we-jtherilig und deterioration, are 
turned aside when they strike the 
protective film of an all-lead paint. 

This tupcrior paint protection haft 
been used for centuries. And still 
today in Dutch Bay pure white-lend, 
all who live in houses have the same 
sure And truly economical means to 
"do something about the weather." 

Boards can't warp and decay when 
prnfjfcted with Dutch Boy ^lii?c-!ead 
paint. Made from the metal lend, 
Dutch Boy white-lend is impervious 




to moisture. Spread over any surface, 
it forms a tough yet resilient film that 
will not crack with expansion said con- 
traction, Itmtriul, tliis long-lasting 
point film wcilttj down gradually and 
evenly, making repainting easy. 

Those who like line things will ap- 
preciate another side of this oil-lead 
paint. It can be easily tinted to any 
desired cot or. That means you get 
juitt the tint or shade you want. And 
this paint holds its color indefinitely. 

There arc several other ecunumy 
sides to Dutch Boy while- lead. It can 
be mixed in any desired quantity — a 
half pint or twenty gallons. It can be 
bought in small or large amounts— 1 
pound tins iip to ion pound kfR>. it 
goes far. One gallon covert, hides, 
protects, from 550 to 650 square feet 
of surface. And it can be used for 
almost any kind of painting job— 
a choir or your 
whole house, in- 
side and out. 

Adc any good 
painter. Or if you 
OVfmiMl wiah helpful tn- 

IJkJ formation ready 

- to refer to at oil 

times, send for 
this 

}4"/><ii;i' fiomc-oit-ner's 

paint guide 

"Decorating the Home" it is called. 
Full color illustrations show unusual 
Outside and interior effects. Easy-to- 
follow paint formulas, 50 color chips, 
and many money-saving handy hint? 
ulone ore well worth a letter. 

Tunt address your request to our 
Department of Decoration in care of 
our nearest branch. Any special ques- 
tions you may have will also be gladly 
answered by the color am! p;,int :,\k- 
ciahsts of this department. 

NATIONAL LEAD COMPANY 

Mm Yntk, 111 Dnwlnf » BmUl*., 
HI Sialr Blrwt ' Bulf»4n 1 1* Onfc 
Eltrrcl • Chtca«M, VOO WW. IStk 
Street * CtlWIMMlt, 639 Frrmian 
Avenue * Clmbutaf, t» Weil Su- 
prtmt Avcnut . St. LfjUH. 
JK] Chtntnui Strrrt . Ban 
rtmiiw, 4*S OlStamL* 
StfHt f Psittbunili. N«- 
liniwl Lrnrl *. CM O, r,t 

p.- rou*ih AvtnuE * 

WiiUrJ tip hi u . |n»tn T . l/wi 
*>B*m. tft.,417 Clunmm 



IMuria* IV fhiA k Hay mufc- 

J'r.hll.;! 



it our opinion, in unwise procedure to grant 
I riHluirlmn credit. . . . The American farmer 
now fisting for more credit is usually » man 
without collateral who would lit a pour rhA 
to any event. 

Too much credit hu* wrought Rf«l Injury 
an Ihc American furiner, particularly the Ameri- 
can Hock producer in times pail. Pcrhnpt M 
Is not too much credit but sji unwise extension 
<if the credit available. 

Tnp present tysteni, ha we vet, dues need a 
Letter understanding and more economical ad- 
ministration than we Arc at present cxperkf<{- 
ing. The interpretation ol the AitricuUu.ul 
I'rulir Act of KiJ cnuld he made rnnnrlir 
ably broader w ittir.mt in any leas* injuring Its 
v.lriy und n broad interpretation of this act 
with reference to credit would, In tmr opinion. 
I!0 a lonu way toward solving many u( tin; 

Mirm I '• | < r ■ - - 1- 1 1 1 |i[i.'!i,i:r:-, 

"Pools" Would Help 

AMONG other interesting >ugse*itimw of- 
■ fcred atu ihciL 1 . 

A North Dakota hi nkrr reenrnmends 
more "pool*." 

An Illinois manufacturer urges storage 
warehouses under government ownership or 
supervisiun. 

Others suggest the creation of facilities 
for the dissemination of information pcr- 
linent Lu the growing snJ marketing of 
crops, 

A Missouri lawyer argues For the develop- 
ment of transportation in the Mississippi 
Valley, 

A farm organisation leader ilrongty aJ- 
vooites manufiL'lurin^ plants ihmugfaout the 
farm country. This would provide the 
farmer with occupatian during the dull 
farming season and increase his income. It 
would diversify the needs of the rommu- 
ruty, stabilurc cundilions, and brintf markrln 
nearer to the former. 

An Indinna banker thicks ibu ttoublc Iks 
in the fsct — as he slates — that the farmer 
has been deflated and industry hasn't- tU 
believes agriculture is on a sounder basis 
than industry, and that the need uf the 
i.uqiilry ii ikjI lor more hands 1<i ,[o i In 
wuifc hill a need for more work. 

Taxation 

At 'ALIKORNIA banker Rives us his opin- 
ion: 
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Dutch Boy White-Lead 

Makes an All-Lead Paint 



will believe in the Integrity of our lntrnikpn» 

A Pittsburgh mono fart urrr in runcliniinu 
his letter writes: 

It has been characteristic of American lilr 
ihat the former was a kins in hii own dnmiiln. 
combhiinv thy elements oi u ijiniirer. landed 
prttorlrftin Iw^litrs* man-iKei, pirnperiv otvner, 
and rmpJoyer of tahor, * fret and imlrprrnli'iit 
uiifrn, lourucrous. IntelUuenl. mmureetul ami 
capable 

Krom tin r.i: n the ] r.-j n I I at citae ill hffr 

dsiutt the strctutiU ol the nakinn. , . . 

Turnine from tltH aietunc to the pituantry nf 
the Old World, the contrast 1 
mrnruhurc is low In the scale 
uaold fto far tin any prsctlca 



the 
aiul 
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aericultur^ srul other kinds of 
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I any course IrndiliK 
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! e( the peasant 

. Mrtica and South Amerksn ccniutries 
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(Jour road men 

O REALIZE 

hour marvellously 
a big new talking 
boint invigorates 



tgorates 

SALES 

THE use of genuine Stainless Steel tu beautify 
exposed parts or safeguard working parts 
minims' erosion, ahrasi m, rust, t nrro:;:i m, am] weir, 
furnishes such a selling angle. 
Dealers can testify how deeply genuine Stainless 
Steel has impressed itself on the mini! and imagina- 
tion of the consumer. 

AMERICAN STAINLESS 

COMMOJfWRALTH HUILOING * 



Women especially arc always ready to give prefer- 
ence to any product marked "Srainlrss Sri'iT*. 
Genuine Stainless Steel has relieved them of hours 
of drudgery in scouring cutlery, kitchen utensils, 
and oven linings, and brought a new beauty into 
the kitchen and dining mom. 

And now, gun barrels, immune from pitting and 
leading; golf irons that don't mck, rust, or tarnish; 
and measuring tapis on which the etching cannot 
he effaced, arc impressing the same lesson of Stain- 
less superiority on masculine consciousness. 

Genuine Stainless Steel is several times as hnrd and 
durable as ordinary ateel, and ir* gleaming mirror- 
like surface adds a marvellous attractiveness. Ecw 
changes can be made in your products that offer 
such remarkable sales ad van rages. None ojfer mort 
in dealer and consumer interest* 

Perhaps we can aid you in discovering such im- 
provements. In the meantime, mail coupon fat 
"Stainless in Industry". 

STFM. COMIMNV 




STAINLESS 
STEEL 

jm PRODUCT 
IMPROVEMENT 



D'alk STAINLESS POSSIBILITIES wtth 
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Increase you* 
efforts to cut 
production 
costs" f 

FACTORY 

JW 

TODAY'S NEED is what must 
be met to extend TODAY'S 
PROSPERITY. And that need 
is LOWER and STILL LOWER 
PRODUCTION COSTS. 

Wasteful production practices 
must go in industrial clean- 
ing as in everything else. 

Manufacturers are now studying 
cleaning with the same care and thor- 
oughness as has been given to the 
handling of material, plant layout, 
time study and production sched- 
uling, for the reason that more and 
more concerns in all industries are 
finding in their cleaning end related 
operations opportunities for effecting 
substantial economics that materially 
cut production costs. 

Over 18,000 concerns axe profiting 
in seme worth-while way by the use 
of Oakite Materials and Methods. 
We are ready to prescribe low cost 
cleaning methods for your plant. 
Write us today. No obligation. 

No. $79. Cleaning Watte and Wiping Cloths - 
881. Modern Metal Cleaning. 
997. Wtt Finishing TtitQts, 
1042. Modem Cutting and Grinding. 
tOSi, Service Stations, Oarages, etc. 
JlJO. Oakite in Institutions. 
J IS!. Ctenning in Dairy Industry. 
ille>. Autom.t'tv* Manufacturers, 
1221, denning inSaBioadandCar Shops. 
125J- Cleaning in Hotels. 
J 4 72, Oakite ttt PottHtT Plants. 
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What the World of Finance Is 

Talking Of 



By MERRYLE STANLEY RUKEYSER 
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\'r"t-R'S role I* lo direct 
I overcome resistance, 
five j firs, the largest trust 
company in the country hasi been headed 
by h mining rugtnnr. 

William C. Potter, president of the Guar- 
anty Trust Company lince 1921, recognizes 
that fibbinff and wilhrmlihrig information on 
(he part of businc-sa practitioners develop* 
resistances which block the Tree flow of 
credit. Mr. Potter therefore concludes thai 
the prospective borrower will serve himself 
t«C5t by (cllnuj his banker the whole truth 
conci-mlng hli business affaire 

System in Obtaining Loans 

I ASKED Mr. Potter how the t«u*ir»us* man 
1 in qu»t of 4 loon should approach the 
banket. 

"Borrowers," replied the blue -eyed in- 
dividual who was born in Chicago fifty -two 
years ago, the »n of a bunk president of the 
middle west, "should have the full record* 
of their business o/faira available nod be 
able lo present them to the banker hi sys- 
tematic form. They should be willing to 
tell the hanker the whole truth, for. if 
there are any loopholes, some one will prob- 
ably discover them anyway. 

"If the customer withholds adverse in- 
formation about his affairs, ihr hinker. on 
discovering the situoiion," is likely to shut 
off his credit, but, it he ti II* all his difficul- 
ties and troubles voluntarily in a candid 
way. there it a better feeling and the hank- 
er may be able to be helpful in indicating 
haw to overcome difficulties. The banker 
hai mental reservations toward customer* 
who arc secretive and is inclined to be mnrr 
liberal to a customer who is open and above 
bnartl ami keeps his hanker continuously 
inarmed about development*, whether 
favorable or otherwise.'" 

Mr Potter hat sharply chiselled feature*, 
a fair complexion, and hi* hair is beginning 
to be tinged with gray. He hoe a facility in 
jtrtung to the crux of any prohlr.m. Sis ex- 
position of what the hanker expects from 
should be of immense practical 
value lo business men. 

"It pay* the customer," added Mr. Potter, 
"to establish friendly relations with hb 
hanker. The Guaranty Trust Company, for 
example, Ilh- jIjuui 50.000 uustumers and, 
liiro-jvii ni i !"i r '> .in.' ih- :ir'itiamUnrc* 
of the officers, has very wide contact' 
ihrouahuut the business community. A big 
bank is, in a tense, a {fearing home of in- 
formation. 

Banks May H>lp Customers 

"IF IT IS fully ir.lnrmc-tl . ».> ■ '.T-m; r 

* customers' needs ami activities, It can 
frequently be of service in bringing men 
and job* together and in bringing concerns 
whkh can profitably join hands into contact 
with one another. For example, one of our 
pood clients was seeking means of expanding 
ii- jhcAily satisfactory business. Another 

iiHiiimrr i.f t)ie Inlik Inif i jn-n r|, \ i, , of 
great technical value which it was not mar- 
keting properly. We introduced the execu- 
tives of the two concerns and the former 
look over the marketing of the product for 
the latter to their mutual profit ' 



Mr. Potter expressed the view that the 
preponderance of current business factors 
indicates the continuance of prosperity fot 
an indefinite period 

The former mining engineer, who became 
president, of the Guaranty during the de- 
pressed day* of the poet-anafctke deHatioii. 
doc* not believe that current business meth- 
ods are perfect and beyond iinprovernenb 

I asked Mr. Potter to be specific and to 
indicate the particular avenues toward eco- 
nomic progress which he visualized. 

"There U always opportunity for progri.i-> 
and improvcmeMt, and the present condi- 
tion of the country otters special oppoi- 
[unities for progress along several Ime- 
which niicht be suggested: 

"L. Improved industrial processes result- 
ing from scientific discoveries, sUndBrdixa- 
tktn of produrts in serne industries, and a 
more complete realisation of the economic? 
itihi rmi it-, man prorlUk'i loii. 

"2. Belief transportation systems, espe- 
cially the development of motor transporta- 
tion, better shipping laws and ralbuud con- 

■ulii'.itnm- 

Greater economy in distribution, 
through a wider application of large-scale 
method* in the distributive process and the 
<■Jimn.irii.in of ljm'Ii-s> miudtenuT 

"4. The rextoiutmn of normal financial 
conditions throughout the world. 

"S. The development ij( more f orej^ti 
markets and a move intensive cultivation of 
existing ones, 

"A. The encouragement of American in- 
ventive and business genius. 

"7. Better undcrstandinc and increased co- 
operation between business and government 
with less of politiLS and mate of ecotiomks. 

Freeing productive enterprise and in- 
vested capital from the burden of unwar- 
ranted taxation," 

The foregoing may Ik- regarded as an en- 
(fim-i-i-Lanlcer's Creed, 

New View-point of Industry 

Willi the disappearance of pjuneei 
day., .it 1 1n- i imiiie-!-. I,. i- in - -..i 1 1 - 
in the United Stales has come to depend 
more on carefully conceived progranis an«l 
less on lucky strikes than in the post. 

I was discussing this trend revently with 
the thoughtful Henry Bruere, Ihird vice- 
| in-: vlrnl of the Ml ;r«|Ki|j?;i1l Uf< 1' ED 

•MM.Liiy Mi limcre, who at ime 

i i-ni -a-.h ili.iii I .it I nrs nf ihr city of New 
York, directs the PoEicyholde ra ttuic-ju. un- 
iler which the social service aclivitic* of the 
company are centered. It is Mr. Bruere* 
task lo study business technique, particu- 
larly in the matter of industrial relation*, 
and bi-. uli/.rrv.il i. :. iu -J un wak l-.r-.r 
hand contacts with bmincM leadcra. 

"A new and younger generation uf busi- 
ness leaders," said Mr. Bruete, "is bringing 
a fresh viewpoint into the commenda! 
world. I think binine** success tx becoming 
More a quest ion of tnrthfd and le%* a mat- 
ter nf jVriono/i'rv. 

"I i'md wid-sipri'.iil iiiieribit everywhere in 
business stability. There h less emotional 
eaciiemcnt over labor turnover, for exam- 
ple." 

la spite of a succession of man-made 
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After ten years of experi- 
ence they kmw that the 
Multigraph both SAVES 
and SELLS. 

Rem) (lie innrrciriHtf Jerat ro 
produced at the led -""1 thun 
write, oi> your twainc" Irticrrn-'uJ. 
fur iltr iHKtk IMkfMrtl h*l«w, tluCfJtV 
InjC (lie lain! and ttVOat co mpW al 
printing Multignph, 

THK AMSHICAN MUITU1RAPH S*UJ CO. 
J at)* 4#fh Sr., C"l -.»!.*. J, LILw 
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"Build for today -for 
tomorrmv-for twenty 
years from now 

-with Face Brick 



NOW — before you start building at all — is the 
time to look ahead twenty years or more. 
You have a right to expect rising property values in 
your neighborhood. But make sure that the hum you 
are providing for the security and enmfott of your 
t .irmly is not going to <k prca.uc with the years 

Build of Face Brick — the permanent building mate* 
rial. Then you may be sure that every rise in prop- 
erty values will be more than sustained by the real 
value itt" yuur home 

And Face Brick offers you a range of exquisite cf> 
fcers in color and texture that will give ilav. ant! indi- 
viduality to your home as no other material. 

Thc"Siory of Brick" contains much valuable infor- 
mation. You should have it. Sent free. 

These Books Help You Build a Better Home 



"F-m Rrkk BtntfuUu ami Smalt 
H"u>t filnai" embrace t-B design* of 
Face Brick bon^lowi and imi.ll 
bi>uies- These iiouits arc unusual and 
<Jiitinrti»c in design, economical to 
buijii. and convenient In floor pUn. 
Issued tn four booklets shoving i tn 
4' rocm nooses, ) .rooiii htju»et,C-totim 
Jtikajc*, and 7 to H- to* >m houun. The 
rnrire !.-.t h.r dollar; and any one 
of the hooks. :\ cents. Wccan supply 
complete working drivings a ruirrji- 
rul prices. 

"I/ft Hrmt ofBamty" codbhtu yo 
dcwjrrn of rwo-story fix- room F*ce 



Brick houses, representing • wide 
variety at irrhiieaunl style* and In- 
leeiocarringemetits.. selected from %JO 
deuROi tubmincti in a nation -wide 
Alctutretuftl Competition. Sent for 
jo cents. Complete wurkjng drawings 
or rhese houses at nomina t trust . 
"7*4* Hamt Tim, " a most amucuvc 
fireplace book, with many designs, 
givci full directions for fireplace con- 
struction. Sent for 1 ) cents. 

"A Not- Nomtr forth* OU. " Slup re- 
pairing and paintjtut by vctlccri n/t tlwr 
old house with bcautitid Face Brick. 
Booklet sent free 



AMERICAN FACT BRICK ASSOCIATION 

1750 Peoples Life Building ■ Chicago, Illinois 



1 1 -uiiL 1 iml-niaile hurriranea in Florida. 

1 he genera] industrial renaissance in the 
i-outh continues uninterruptedly as au out- 
■landing lung-term jihi'tiumrjiun, The tn- 
I \m injii/ftlicm vi 1 he vast di-iiricts with 
an equable climate (suitable for all year 
tnuiul mtl-of-iloot life) mullIi oj the UaJOri 
ami I ) it tin Line proceeds in an orderly 
manner — without the drama or the violence 
of locaJiied lioiirn district*. The South is to 
a large extent self-sufficient, but the new 
emergence of bithctto letiurgic group* i. 
likely to raise substantially further the 
standard of living in the southern state* and 
tu iuc-reav; the demand not only (or lur.il 
products but alw for mcrchandis: produced 
in distant places. Manufacturers in the 
north, who arc bcnl on increasing their for 
uign trade, might find new market* within 
the Union — among a people who >pcalc the 
m&t Language, use the same currency, and 
who will never creel uriff lamer? ipiiri>: 
them* 

Return of Railroad Stotkt 

AT THE Stock Exchange, spcculatora far 
several month* have been rediscover- 
ing railroad ncLUiiticR. Trior to 1910, rail- 
road stock* were the elite In the invest metis 
i ' I . .irne strangling regulation and 
a swift decline in mil road earnings and 
credit. War orders resulted in heavy traf- 
fic and n market! Improvement in earnings tn 
lo lo, but t after the L'niU'd States entered 
(hi- 1r.1v, railroad iiiLi-'nr snort vanished 
and under aovcrnmeni operation, nrperues 
mounted much more rapidly than earnings. 
Si* years ago, the carriers were turned hack 
to their owners— undermaintaincd. ill 
etjiiipiicd with motive power and freight 
and passenger ears, and with managerial 
morale Inn a- the depressed earning 

[KiW-rr 

In \')20, Congrea* pas»ed the New Tran** 
portstkw Act, which was the legalization of 
a new attitude toward bis business. Hith- 
erto regulatory acts were device* fur kicking 
big business around 11 nd arresting abuses. 
The Interstate Commerce Commhwiun since 
its creation in 1SS7 bad hern proeressu'vely 
urged by rongress unly 10 wield a big stick 
In l'>20, however, Congress amplified its 
poattfad and asked the L C. C. to assume a 
responsibility for keeping railroad credit 
(rood, as well as continuing to protect the 
InvcUni publk ami tniprjera. The cuT«'nt 
railroad monthly reptirts reflect the fruits 
of 1 he new policy The l G. C has iiccn 
called upon within limits to establish rates 
which give the well-mujuiged toads a living 
wage, and also to approve various aew 
alignments and mergers, which prior to I WO 
would have perhaps run counter to the 
anti -trust laws. 

For a period uf years, during the dc- 
irrioration of ruilniad cretlit, prudent in- 
vestnrs wltbdrrw capital from railroad 
stocks There was a flow of funds to new- 
comers in thr financial world— to the stocks 
of a miscellany of industrial corporations 
Now therr b a revival of public apprecia- 
tion of railroad securities, which are staging 
a comeluck. Kailruad stocks are no longer 
^tinned nml ignored. Skeptics were slow to 
act. however, and waited for the new rela- 
tion* be 1 ween government and business in 
the railroad field to he translated intii 
heightened earning power before making 
commit mcnK Thus, in the bull markets 
of recent years, railroad stocks Lagged be- 
hind industrials. 

In the calendar year l'>2r> it M-t-Tri- . 1 1 * - 
parr-nl I la. 1 S Hie ncl operating iiicoiiic o( all 
the Clads I railroads will be larger than in 
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Making TNT and mothballs from coal 



W null | ymi purss that aspirin is related to ready rnof- 
1,1 B' J Or llmt I here is kinship between |>erf times and 
mints, between carbolic acid and dyes of infinite 

folnr-vuriel v, between mothballs and trinitrotoluene? 

All u Jt 

"-r ."ill i-l ,i i<< .i t n [ lilrrallv hundreds 
'■•f thousands of others have a common ;m- 
ccistor: coat! Tliey came from coal tar t 1 he 
by-product jis cn;il destructively distilled 
give us gas to light and heat our houses, 
and coke for the. steel mills. 

£° make coal thus yield its forest-weal I h of 
forgotten ages has been ti complex problem 
lor engineer and chemist . ( o-ojM.*ratiiig with 
Wjte oven technical e\|K-ris. Crane engi- 




V 



A <"r*ne 
Irnllt-iJ d 

■•al of wal 



neers have designed special coils and fittings that 
enahle marked economy of layout in by -product Coke 
and gas oven installations. 

Tins is imt another illustration of the value of Crane 
research ami Crime knowledge based on 71 
\ i :i ri < 'f c\perir-Tn-e. Practically every field of 
tinman a' livily benefits fririn 1 he safety, di 
pendahility, and economy of Crane VaKt-s, 
fittings, and piping. On Khtpsat.sca, in loco- 
motives, in factories and water works ami 
power plants, in I he oilfields, mid It nines, for 
all purpose* and on all pressures, < raw- prod- 
ucts are serving faithful In . You insure yoijr- 

self similar service when you specify ( nine. 
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P|p ING MATERIALS TO CONVEY AND CONTROL, LIQUID, STEAM, OIL, AND GAS 




Whirr. champ CO.. GINEKAL OTPICCS, «M ». MICHIGAN •tftwir, CHICAon 

BmuKtt *mt Stltt Offiui in On* HnatfrtitmJ Fifty.fin Cititt 
,\\uhu>i Exhibit ftvvm: Ctotfjf*, Nr» >'»»•*, .-it Until City, Sun hunri/t* *nJ Mantmti 
H'mitt Ckittf, BriJw', himinjf,**, ChMUm»t*. Trnl**, klantrt*l**J St, f*. 
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for a host of 
Industrial Uses 




is indispensable to economic 
service and profitable manu- 
facture. 

It Is a super-hard hardwood with a 
iense, close-knit grain of high 
wearing quality. How It endures 
under friction ii evidenced by the 
long life of Hard Maple pulleys; 
Hard Maple flooring often out* 
wears adjoining stone door eilUv, 

It combines great strength and resi- 
liency with comparative lightm 
Weight for weight. Hard Maple is 
actually stronger than structural 
steel and will stand vibration and 
shock without fracture. 

Since it resist* warping tcndcnci< 
and is responsive to all finishes, 
Hard Maple plays an important 
part in the l u miture industry and in 
musical instrument manufacture. 

Builders of high class auto bodies 
after exhaustive experimentation, 
insist that wooden frames give the 
best albarciund Nuusfaction,and the 
Hard Maple demand for this pur- 
pose b rapidly increasing. Bowling 
alleys and pins, chopping blocks, 
shipping crates and boxes, are 
made of Hard Maple because noth- 
ing else will bear equal use and 
abuse. 

Perhaps It offers equal 
advantageous utiliza- 
tion in your product. 

0» Fkm PtWml* Ewimnpi Prfvrtmrnl v <" 
U [.nil* fm»lp*i xjh «H<J» uHtfirntir HiHa npon (Jinn- 
Limriujl 1 1 rfiiuuiii'ii vj ifurd Start*. am\ iuitl imii 
juiuJui llurj MjjJj I loniCbucli FJ&b'on ■«,[ui-ai. 

Northern HARD MAPLE Mantra. 

101 f-.R.A. Building, Odikoth, Wu. 

NOTEt IfcwJ Wirl* nw hm fcul In Mini 
■Ulwwnli "'It IkrOi, IlinJ- ami other Je- 
■JrihU N'rnrlurn llmrdwuaJi. V>'rl[« far 
HU at iMmb» mill,, 

THE HARDEST HARP WOO lis 
OROW IN THE NORTH 



my previous year in the history of trans- 

iiuri ji Jim Bowover, twi nte pi twrrfitti 

per dollar invested was- Usher in IQ16, the 
record year thus far. 

When the railroads were relinquished by 
the government, prfvair management was 
challenged to make good, if ii (ailed, gov- 
ernment operation would have heett the in- 
evitable all emotive. Railroad executives 
have <uceeeded liy enormously brightening 
(he level of efficiency In moving I rains. 
Mare intensive utc of equipment, rhe use of 
heavier locomotive*, and new passenger anil 
lrr-iffbl carl hi !]*-d m thr i :;| h i >v, ;nrii' M 
the service, which, more particularly sprang 
from a new morale and enthusiasm MNNkJ 
operating officials. 

Railroads Are Improving 

T**HE RAILROADS have *o improved ib- it 
1 credit that they arr now in pifeitinu to 
firumre more fundamental c hnnci-<; which will 
bring them Into Step with the recent prog- 
ress of the business of the country. 

Discussing ibi* question with me, A. J. 
County, rhief financial officer of the Penn- 
sylvania Railroad, said we haven't "twen- 
tieth century railrn.idir^" yi-., hm tn a 
large extent nineteenth century method 1 * and 
equipment. "Various significant changes," 
remarked Mr. County, "have awaited only 
the assurance that new money invested 
would earn a fair return, such as cjectrifica- 
lian of the lines, the tutistructkin of extra 
tracks, and the building of new freight and 
(meager terminals." 

Employers give the imprcwion that, 
broadly J peaking, the Arnrriran working- 
man is producing efficiently nt the pres- 
ent time. Frank A. Vanderhp once denned 
pmncrity M rhe full tmptoymrtil of lalmr 
at high effective wages. 

Record Automobile Sales 

A ( TDMOBILK manufacturers lung ago 
**■ placed mnre can in the ttrerl than the 
chart drawers believed was possible. 

The long feared saturation point bugaboo 
haH become kst a glaHtSfM of the purchase 
I ing power of individual j and more a mat- 
ter of extending highway* and finding park- 
ing Fpacc 

AgETecnle mIcs of car* in 1926 are not 
likely to run substantially ahead of the 
leeord breaking total for 1925, but the 
larger and more efficient companies have 
gained on their jmnlirr competitor* Speci- 
fically, the General Molars Corporation ha* 
taken away business from other com 
Last year this Morgan -du Pont combination 
boasted that il sold one out of every five 
can; now it make* and kU* one out of 
every four, 

The Mm -k-m:ub ! popularity of General 
Motors over a period of month* symbol 
Wall Street'* changing attitude toward t 
automotive industry. When the new ve- 
hicle or trans|Mjrtaiion wn» lir.it in- 
vented, Wall Street, distinctly skeptics' 
yelled "get a horse." In subsequent year*, 
it was stilt an unbeliever, prophesying that 
the me of exptMion WOtdd not last, ft 

warned repeatedly of ib •nualiou pc 

whkh never »cemcd 10 come. 

Incidental ty. banken in the financial dis- 
trict anticipate, u the neat *tcp in the auto- 
motive Industry, an era of mergers and con- 
30I idat ions. 

Sign of the times: Thv :Wati Slrtrt Jow 
tuU i* now tiring primed la Ibc former 
plant of the tate lamented fijJl, ?M«i 
daily. The Journal' t own plant in rlr»i» 
| Street meantime is being renovated and 
1 expanded. 
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At the amazing speed 
of 65,000 R.P.M. 

Over 1,000 revolutions per second in the speed 
Attained by thin EX-CELL-O air tuibine-dnvm 
grinding spin lie, and this speed was made practical 
through substituting ball retainers of Bakebte lami- 
nated for the metal retainers formerly used in the 
bearings. 



»y Ji.TJ7iiJ.-J) Tiiuf Mft r«, 
<*f ir»» 



JJ«» air 



Th* makers' own statement telU 
thu story: "B«1J retainer! made 
of EUkelitc ptwed in till* MM 

to be the diffcrrnets between iuc- 
cei* and failure in ih> li^vr-iop- 
ment of our extra, high tpMtd air 
turbou^-drivm grtndinr. npinrtle 

imuIi ( iiiitiii"--: . ^ration at 

f.5.i>00 R.P.M, 

"The abttiry of BakeUtA Um£- 
Ditod to carry ■ tight film of eft, 
f educing mm to mi IniHWCfj 
tibln minimum, and the fact that 
Uakclllc Luninalcd is noa-abta- 



Write for tiooHrt 42 

BAKE LITE CORPORATION 

247 Park Ave., Kow York, W. Y. CitCMga Office, 03o W, 22nd St, 
BAKCUTE CORPORA Tt ON OF CANADA. LTD.. It} Doftnat flt, TanwtB, Ont. 




civ* in its nature are the projwr- 
tit* which make it aa—ti ii for 
this nm«. In ihii c**e cixccs- 
■Jve lubrication must be jtuardad 
against eueaahrely fabri- 
cated bearing* will overheat due 
to lh" chumint of the lubricant," 
The u*« for Bakellto laminated 
■re >o variod, (heir number k> 
p-eat, that Iti poaajbUitie* for 
your own product may well be 
considered. Our engineers and 

UW,l!.ir|r*S MP fpiuiy (•] Co- 

operate- 
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THE MATERIAL OF \85£/ A THOUSAND USES 
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POWERS perfects control of 
world-wide sales for D 1 S STO N 

To know what salesmen are selling as well as how much, 
often tells how 10 build more profitable sales. To make such 
information available to its executives in time to use it, Henry 
Disston & Sons, Inc., of Philadelphia, use Powers Mechanical 
Accounting" Methods, How Powers helps them get the facts, 
speedily and accurately, is described by Wm. James Paul, Jr., 
in charge of their Tabulating Record Department: 

"Five years' use of Powers Accounting Machines has given us a very 
complete and efficient system of sales analysis and control 

"One monthly report for about 200 divisions of our product ia subdivided 
into 2S00 divisions as to kind, size, etc. The major divisions are tabulated 
to Rive reports geographically for the entire world, by territories or branch 
houses, by salesmen, and by commodity. 

"Monthly reports ar * again used in the annual recapitulation. Our Powers 
system furnishes us daily balances, so that we are never out a penntf in 
our Bales record's. 

"The statistical department regularly makes up sales record charts from 
Powers tabularioi.j. Our officials can have any sort of sales information 
on short notice. We obtain details not economically obtainable in any 
Other way. and all such work is accurate and speedy. 

"The system give* us practically 100 per cent perfection in sales control, 
and thus aids every department by stimulating sidt-s and fort*casiinsj 
future demands," 

How a rmmb*T trf other ropremrnnttvn biiamna urtatit. 
Ul lion ft u*» :nrchalilr»l jurtuutlting m«lit«la to k**p Ltirir 
buatnBSH* clear and tranaparant fa told in lb* portfolio, 
"Analyiine Saiea anil ProJuction — M«chahic*Uy." Vonj 
copy • Bruin only a raqnnrt on fnt Imnrhud. 

Powers Accounting Machine Corporation 

General Offices: 115 Broadway, New York, N. Y. 
^District Offices in Principal Cities 'Throughout the United Slate* 











Till* trademark dlatlncaiahlra III* produm 'A 
* enmpan* wtikc lihn dovirtrd Ita mJ1r« iflur« 
1 hrrjnjrhiiu t \\%. hmlarr irt Iti* dmrjlDrrmtnt nf 
Mechanical Accvumlru Sqaianxml. which \t 
now iwitgfrU lad aa itindajd hr timnivn 
of laadina rumiiifiit or** ni rattom. 
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Commission Men 
Help Farmers 

pQMMI^lnN M&N render Kn'iix 
V* 1 great value in farmers, accord ins 
i In.- Federal Circuit Court of Appeals. In 
flonlintt with ii proceeding started by tbc 
Federal Trade Commission against the Min- 
i-cajKiEi> Chamber of Commerce, the court 
described the origin of the grain market at 
Minneapolis nnd tbc place of commission 
men in the market. 
Tbii part of the court's decision reads: 
"Another and very important considera- 
tion in the place ami functions of commis- 
sion men fn Ibn markrling organization. 
There arc three major rkmertts in this, as 
every other great grain market. They are 
(lie buyer* (millers), the elevators (usually 
including the exporters), and the commis- 
sion mofi- 

"Minneapobs is one of the largest flour- 
milling ccntcn in the world. These mills 
consume between 75.000,000 and 1 00,000. - 

000 bushels of wheat yearly. The water- 
power at St. Anthony'* Fall* very curly in- 
vited mills, and they were established there 
years before the Clumber was formed. In 
fact, the exist e nee of ihc»e mills was a main 
litime in I he initial establishment of the Hfriiin 
market there. The vast development of the 
milling industry bus been an outstanding 
feature and reason fnr tin- urow-rh ot ibe 
cash grain market at Minneapolis, Alt of 
these local mills, ns well as some other nulls 
ftbich are within lie milling territory tribu- 
tary to this market, arc represented in the 
Clumber and buy their Bruin there. 

Elevators Furnish Storage 

" A^UTCIER class of membership if the 
** elevator men. While some of them 
perform the function* of public warehouse- 
men of grain, their place in tht' market (buy- 
ing and selling) is as pain dealer*. They 
are buyer* and tellers of grain who receive 
their pay in I be profit they arc able to make 
through ownership of grain. They buy the 
grain al local country points or on the 
Chamber floor, condition it and store it until 

1 favorable market for sale. They form a 
u>cfut, in fuel a necessary part of the grain - 
marketing business. They condition the 
grain and they store it. 

"The conditioning of grain is u«:ful in 
that it preserves it and raises its value. A* 
it comes from the field, the grain hus nrnre 
or less dirt, foreign matter and other seed* 
muted with it and contains mora or less 
moisture. It is cleaned and dried in the 
elevator. 

"Grain in storage will beat and deteri- 
orate unless turned and handled. The ele- 
vator kii facilities for keeping the grain 
m good condition. The crop movement 
from I be field* (a essentially seasonal and 
limited in lime. It begins with the harvest 
arid i-i '[H.-etllly hauled by the farmers to the 
local station where it Is sold or is shipped 
tn the trrmitul market, for immediate *ate. 

"The local elevator usually Luki [>i>i\i f;'- 
cilities for conrNtinuing the wheat or ca- 
pacity for storing larpe amounts of ft. A* 
the consumption of grain it not «rasorul bot 
an njl-yesr matter, the large terminal eleva- 
tors are necessary to store and care for the 
toed of grain until it b needed by 
MRHtff. 

"llavittg the above functions and making 
their money from the ownership of grain, 
the elevatoT men are dealers in grain: that 
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9 A. M. today 

did you know the exact 
condition of your busi- 
ness at 5 o'clock 
last night? 



H 



( >\Y was business yesterday? Gain- 
ing? Slipping? Standing still: 
How did sales compare with a year, a 
month, a week ;tgo? How high were in- 
vent ones? 

" Impossible to tell," you say, "with- 
out a complete statement of the salient 
figures of my business." And you are 
righ t ! But you c a n hare a complete siaie- 
ment of your business every day, placed 
on your desk with the morning mail 
A statement that tells what you owe, 
and what is owed you. That telis at a 
gl.incc where every dollar is every day, 
and what it is doing. With the right 
equipment you can get each day the 
vital statistics of your business — and 
without a single addition to your pay- 
roll! 



An ever -increasing number of busi- 
ness executives arc keeping daily con- 
trol of their businesses by feeans « .1" this 
equipment. They have dailv figure-fai ts 
on which to base their daily decisions. 
How this method, this equipment. 
hi help you is an interesting story 
which we'd like to tell you. Our repre- 
sentatives are familiarwith the account- 
ing problems of many lines of business. 
One of these men will be gl;»d indeed EO 
..ill and tell you how this accounting 
equipment can be used to meet your 
requirements. 

Have your secretary write us and we 
will send a representative at any time 
that is convenient to you. Klliott-Fishcr 
Company, 342 MadfSQfl Avenue, New 
York City. 




M £ M O I O R YOUR SECRHTARV 



EULIOTT-FISHER COMPANY 
342 Maditon Avenue, New York City 
Gentlemen: 

Q lltruc *etid rii* jl eojty of y<uii lumklrt. "\\ In- ''. " 

□ llfasr have a rtprrwmaovc familiar with mv line nt hiui- 
nc*, |il < fur .in ,ip, (intnu-rir with nir 

Name. » « •-•*r*»«i»»**n«»"»*- 

VhlfCVI .............. .„»« 



Ciry State. 

fmt VTritt — Llbon-Fitfur Joe* the Kett—JttH Krgbt 
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MORE 
POWER 





Better POWER through 
the Full Line 

Choose any model in the line of Wiscon- 
sin Fours and Sixes Jind you can depend 
upon it to outperform anv other motor 
ut comparable size. It will show greater 
economy of fuel and oil — more work be- 
tween overhauls — less servicing time in 
the ■ihop. 

These great motors with their special i/.eil 
overhead- valve design, their close toler- 
ance construction and their remarkable 
accessibility, achieve the peak of econ- 
omy in tin.: powering oi busses, trucks, 
tractors and industrial machinery. 

Wisconsin's More Power per Cubic Inch 
offers manifold performance advantages 
to manufacturer, dealer and operator. 
Write for the facts and the proofs. 

WISCONSIN MOTOR MFG. COMPANY 

MILWAUKEE \\IM.U\SI\ 



Wiiiaoiuin niotnn Irn ni»l*rlf**!tnrirf 
■•I • ('li: luui »•! Siin ml f mrt wMt 
■ powar ruga Ironi 30 to 114 H.P. tin 
wKl W .trwetnrimii) oaiirtnn.-U«n 

i trn Mrn i "/ . 




is, buyers who do not consume but who 
handle and score end try to sell at a profit. 
Therefore, in ih) far iU they operate on the 
trading floor, they art sometimes buyers and 
sometimes sellers, As cilber, ihey uiiully 
ate acting far themselves. 

"The third important class of member- 
ship is the commission men. They are not 

-timers of cram. They Are not dealers 

and handler* of jtraki who expect to malu a 
profit out of the buying, holding and birr 
sale of grain. Their hwiness ii to buy or 
sell, as agent for a principal, the grain of 
others charging for §uch service a commis- 
sion. 

' While ihi-y may buy m well &s sell 
the fact thai the principal buying Interest* 
( millers and elevators) have their own mem- 
bers on the floor naturally aligns the com- 
mission men an the selling end of a vast 
majority of the sales on the Boor. Aa none 
but members can trade on the floor, the 
commission man is the channel through 
Alii. Ii n riunmember can transact business 
in the market. The producers of grain are 
the largest sellinf class. The commLuinn 
man it their only representative in the great 
terminal markets, which offer h ready and 
constant market for grain, and the transac- 
tions on which make the prices for grain. 

"We are not concerned in this suit with any 
or her thiwry or plan of marketing than the 
one actually existing and m ope.ratimi. As 
grain markets are not orfQOUed, the com- 
mission man is Use salvation of the grain 
producer. Wc need go no further than the 
history of this particular market to find am- 
lie proof [hereof. 

Millers Made Grain Prices 

BY 1860. there were twenty mill* at 
Minneapolis. From 1S0O to 1BS0, prat- 
tii. illy the only demand for wheat at Minne- 
apolis w:i.i to »upply trie mills there. These 
milt« had formed the Min!ii-.i>il:' Mdlo 
Association m ft purchasing agency. This 
Agency yrnl its representatives out to the 
lineal shipping points. In some innianeej. 
! there may have hern country elevator* op- 
erated by the mills. There were elevators 
[sbtiabed along (he linn of the railroads 
at country shipping points, known as 'line 
elevators,' and owned by the railroads or by 
elevator companies, 

"Prior lo 1KK0, the flow of grain wa* al- 
most entirely to I lie mills, thr consignment 
business was insignificant, and the miller* 
were in control of the situation. This was 
m i.i - <i; ..'fv i ii . .. i- -i n ini i..i in- (.in- 
ducer. He had nu terminal market to which 
be could consign his grain and no one who 
could represent him at ihe terminal. He 
was confined 10 the limited mnrkri ,n hi> 
local shipping point. 

"At ihiit place his only customers were 
the orgarn/i :| fuymg agency of the mill* 
en pr the line elevator which must 
later sell the wheat to the millers making • 
profit for itself. Thus the producer had 
his market limited to the lucal shipping point 
and. even in that market, was at the mercy 
of the buyers. The inevitable result of (his 
situation was thai the producer was com- 
(... Ii. !. 'ii ,i< t.ci-1 nun li Ih'.wt i lun til MMl 
was worth — at times as much as ten cents 
a bushel lew 

Men who were familiar with telling 
•i'.nn as a hiHinrss recognited the opportu- 
nities presented They cimr into this field 
as torn mission men who would receive 
consignment! from the country and sell 
the millrr-i. at Minneapolis or. if t* 0 
satisfactory marker timid tie found there, 
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more work • • more power • . more endurance 
more economy * . more resale value 
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Dual-Valve • Vual-Ipation 
'Worm GearVrive 

MOTOR TRUCKS 



THE PIERCE-ARROW MOTOR CAR COMPANY 
Buffalo, New York 



*3600 
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"Protecting the Customer 

A railroad company, whose securities arc widely held, 
recently called for redemption one of its bond issues. 
Because of a conversion privilege these bonds were 
selling in the market for about $350 more than their 
redemption value. 

As the conversion privilege wouJd expire auto- 
matically thirty days prior tp the redemption date 
and investors could secure this profit only by raking 
quick action, Irving Bank and Trust Company 
brought these facts to the attention of its customers. 

That this unusual service was of benefit to chem 
is clearly shown by the following extracts from ac- 
knowledgments: 

M The information is of material value, " 

" We thank you for this rather unusual service. * 1 

IVectitisiilerlhis art ideal service on the part of your lirs/ii] ' 

n This sort of information received front your Coupon 
Department from time to time t relative to hands that 
hsrac been called, is very helpful to as** 

Irving Bank and Trust Company endeavors at all 
times to protect and further the in teres ts of customers. 

OUT-OF-TOWN OPfltft 

Irving Bank and Trust Company 

Woolworth Building, New York 
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would forward tiir jrrain to Mime Other ter- 
minal market for sale. The opposition of 
1 tic rnlHcri io this interference v.vh ttttb 
buying monopoly is graphically revealed by 
an eipcrience of one of lhato early commis- 
sion men as follows: 

■ 'Shortly after coming to Minneapolis 1 
sent out circulars to all furmcr pjitiuns jri- 
noimcing that 1 Mould handle their grain on 
commission, A few -day! later came :i tel- 
tcr from a farmer at L^verne informing *nc 
thai he had shipped three cart of No. I 
wheat, mch 08 wis denied by the millers. 

" "When the can arrived 1 took a sample 
from each wni< 10 the "agem" of thr Mil- 
Jet*' Association and jf-kn! far n. price 
Where did this grain come from?" he asked. 
"1 thought it wns quality of grain rather than 
point of shipment you were seeking," was 
my reply. He then explained that if the 
grain was shipped to me from a station 
where the Millers' Association hud an agent, 
be inifJs would not buy it. They had an 
agent at Luverne and he refused to buy iL 

" "Nothing was left for me tu do but ship 
it to Chicago. The wbrot was loaded in cars 
which the railway refused lo allow to leave 
their line*. Hence I requested that three 
larger firs be parked alongside ibr. grain 
cars, hired half a doxen men with shovels to 
transfer it, and went to bed Neat morn- 
ing when I druve to the riding I found the 
- .Hit' .i^t'tii (ink fie ijkvl me win: 
1 was doing with the wheat and then offered 
io hike it off rny hands at the price I bad 
quoted the preceding dty ' 

Commission Men Made Market 

" r PHE effects of this intrusion and cstab- 
*■ lishment of the commbMon men were 
as follows: ft established a terminal market 
where the producer could sell his puin 
through a trained agent, ft broadened the 
usefulness of Lhal market by bringing in 
other buyer* than the local millers, because 
Ibe very establishment of such a market at- 
tracted out*Me buyers. It released the srfl- 
cr* from the domination of buyer* it th.it 
market, because the agent Could, if advis- 
able, forward the grain to some other ter- 
minal market, 

It gave the producer the valuable iter- 
vfr.es of a wiling agent who knew the 
grain tratfe T wan familiar with grain prices 
and the condition* affecting them, and was 
iniiTi'-ti'ii il ptocuflhfl tot ninlii.- r price 
for the grain. It relieved the prod ucer . RUM 
the buyers' monopoly of the country ship 
ping point market. It provided a ready mar- 
ket for the increasing production of grain 
naturally tributary to Minneapolis and ose 
where the prices were in harmony wilh the 
grain markets of the world. 

' It insured the producer the value of 
his wheat as determined by the markets 
of the world, Iris only the necessary mar- 
keting expenses and the telling commission, 
m'tead of leaving him .11 the mercy of the 
buyer al his local shipping point. It raised 
and Atabilixed the prices at the local points 
because: the producer could ihlp to M '• 
minat if the loud price offered him was out 
of fine with thai at the terminal. 

Jn short, it substituted the buyers of 
the world for the country shipping point 
monopoly of millers or of line elevator 
men. . , . Another development ins been 
r lu! the line houses have become largely 
owned by or identified with lie targe trnnr 
Hdl elevator mm Thrse r hinge* in rnndi- 
r miii were inHi.iml Ky ileSriiqpcd bfCUlM Bfl 
and, at present, depend largely upon the 
commi.nsion men " 
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Comment on "If I 
Were Dictator" 

Dlax Sis: 

I have just rend Senator Dsvid A, Reed's 
Article appearing in Natiwk's Ui &!.»*»** en- 
tided 1 1 1 1 Were Dkutoi." So far m he 
KXen to the Interstate Commerce Commis- 
sion, he exhibit* a very narrow and super- 
ficial view 01 lite Mmatloc. I hold no brief 
fur the C(Hnmi*sion, but my intimate knowl- 
edge of ihe work of [hat important govern- 
mental institution and the rwulu to the 
public utid the railroadi which have flown 
from its activities are warrant enough to 
present ■ £litiip«c of Ihe ether tide of the 
picture the distinguished senator puml». 

la the Knit place, railroad nunancra of 
vision ami fon>iuht acktu™iedi;e that the 
work ui the ItilctiUie Commerce Commls- 
iitm a not nml has not been all leatrktivt 
The timple faa a thai the constructive 
pun of the endeavon of the Commission far 
exceeds the excrdhc uf any pure lotrfctbn. 

Rebates Were Common 

C*Ai?ES presented to the Commission show 
' that previous lu the year 1900 the rail- 
road?, in (central did not collect from impor- 
tant shipper* more than SO per cent of their 
published tariff rates. Prrviouj Id I'JQo the 
passenger wrvke of the carriers of the 
country generally wiu used simply as in 
adjunct of their fremiti busine-i* l'nr many 
years previous to the last-named date any 
man who shipped freight over any railroad 
And did not have posses for himself and 
family over Ihjil line *at a peculiar and 
abort -lighted individual 

For example, in the year 1Q05 I was 
private secretary to a congressman, and as 
such received a pas* for myself and wife fur 

0 round trip, CbkaRo l» \Va>hinnion. On 
leaViEiH Chicago the train consisted uf nine 
Pullman cars, and the conductor told me 
that there was not a cash fare paid for the 
entire trip to Washington. The train was 
ftllcd wilh congreMftien, their secretaries and 
families. 

A great amount of conitructivr work 
whnh does not appear In published opin- 
imift has I)! 1 ! 'i il'i'n In- i in ' <imrrii«i'in I nr 
exam] I • impliniMiiun and unification 
of tariff publication; required by the Com- 
mti«ion are saving ond have saved the car- 
rJe» pf (he country millions of dollars an- 
nually in printing and circulation co-u. 

Saving in Simplification 

THE uniform and simple reuuiirmfiiu of 
the Com mission a* lo buukkccpinr by 
the interstate curriers of the century have 
resulted in the saving of many millions of 
dollar' annually and make reports to the 
Cummiseiou an easy and satisfactory under- 

1 'S' mi- 1 ri> ■■>■'■• ,' ■: :i: iv rm' I u :uvur i-i 
h r but the fact is, the system of the railroad 
nrsqkkeepint; now in effect it the result of 
conferences between ihe railroad* and the 
( . ommiitsion and has had and baa the sanc- 
tion ol the former 

The senator i* wrong There ha* been 
Peed and there sidl h need lor the resolu- 
tory hand of the Commission. If ihe urjrc 
**l comitetition Inr limlnens wrrc pvrn Irec 
phty again, the strong would oppress the 
tocilt, favor to a quantitative shipper would 
•rain appear, ami we should toon return in 
{** chaos that enisled in Ihe year 1900 am) 
berore. Very truly yours, 

(Signed) unwtat X. Bavws 



A Great Paint Company 
Tells of Results 

-with MATTHEWS 
Mechanical Painting 
Equipment 





TheDuPont VUcoloid Company write* : 
"We have painted the five barricade* in 
the Upper Plant with Matthews Equip- 
ment and it has given excellent results. 
The gun does not wnate the paint, oper- 
ation alow pressure, and overcomes the 
greatest objection there is to mechanical 
painting by protecting the wo;kmcn 
through the nction of the ar'r «nv*/op«> 
around the conical shaped atomiicr." 

The Air Envelope referred to above is n 
patented feature on the Matthews Gun 
fully described in booklet "Mechanical 
Painting for Maintenance." 

Provin hy fWlormarM:*; 

Year* of careful deaienbtg and manufacture are 
t cffMCMible for the leadership of Mai t hews Me- 
chanical Pain i inn Equipments In all type* oT In- 
terior and exterior maintenance pHinling. They 
furnish uniform air pressure up to 90 pounds. 
They are absolutely free from oil and moisture 
in the paint lines. Regardless of the liir of your 
plant or property there is a Matthews Equip- 
ment that will save you time and itrr you 
money on pointing. Get the facts. 

Sand for 12 Pag* Book I. e 

" Mechnnn .il I'. nm h n Ttir Maintenance** is a 13 
ps.ee tiooklf ( that wilt minwer many of the ques- 
tions yrni want to ask about your painting prob- 
lems. Tells ab> Ait metnankiu palming in general. 
Gives comparative coils on brief*, corrugated 
Iron, stucco, weatherboard, shingle roofs, tanks 
and all kinds of interior surfocn. Gives full In- 
formation regarding thr <1 i ffntuT kinds ofroa- 
IrrisU handled and how to select them. Shows 
p!ini r»|(rnplii of different ecjuipmmti and clcioe- 
upt of various units in their tnntce up. Gives 
extracts from 14 Inters received from various 
peot nl ngnt n-.tn Ufa rt u r trs rtjard Lng their expert 
mrm, Has a page of quesUunsand at^wers. Tells 
utviiit thrlnstntrtinnnivmycitirnimiind the serv- 
ice yrm can expect , Scojf Tur this booklet today. 

W. N. MATTHEWS CORPORATION 
i75RF,irein Park B3vd. - St. Louia. U.S. A. 




MATTHEWS 

MECHANICAL PAINTING 

EQUIPMENT 




Whim im t W. .V. Uxruiwt C>«r«s»ir«> ft.:, axiM, S4rii»« t n~.,*s.. 
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Government and Business 

By WILLAfiD M. KIPLINCKR 



this winter 

California 




daily trains 

including 

Chief 

Santa Fe train de-Luxe 

extra fashrxtra fine- extra fart 

Beginning Nov, 14.1926 
You really enter sunny Call* 

follii.i ihu DioriiL-nl )<m ^^cp 

aboard one- of the famou* 
Santa Fe cross-continent 
trains. 

The new Chief — extra fir* — is the 
finest and Jaitett of the Santa Fa Cal- 
ifornia traini. Only two butineit dayi 
on the way. 

JIO.CHr extra fare tram Chicago, and 
W-00 l-om Kanaa* Crty. I( ia luxury 
— iuprtme ciimfon — and channinf rC- 
SntmtrH unparalleled in the world of 
irantporlatiun. Fred llervtv Club and 
DrninJ Mr Mr»ice M(» the »fendurJ 

Yon wilt wml to take tha Indian- 
detour — by Harvryraj-. H5 00 eitra. 
■neludin/ everything, and conducted 
hf Fred Harvey — through the land of 
prehiatartc America. Alio it»p a I 
Grand Canyon. 



just mail this 

{ W. I. Bark, raaa. Tr«[ Hfr., aanla Vr Hrt_ tlaaa 
: 1 14ft JUlt'U Karliaram. CkMaav. Illliujla 



■M Santa V* Moan of intta uid Itta to 



I Uli tJl I LOMK n iur a winter of 
Stealer political ncrvuiwno. than the 
nitlinn ha§ seen for several year*. 'ITn? 
refers mainly id issues in Congress, political 

buMtym. 

At the bottom of the nervousness js un- 
tcrtainty ewt the future course of buslneid. 
Thiti tnakei the Government hesitant about 
focusing policies whjch are in I be air. for 
!n-u- poUdet are often disiiirtainr.. Yet the 
suspense itself, e%'fn without the completion 
c[ legislation and policies, conlribuU's nti 
element of fidgeting. 

Ccmgress ii now nominally under Repub- 
lican control, but the succeeding Congress 
of i*J?7-S » apt to put the Republicans in 
position of responsibility without complete 
authority, depending, of course, on the out- 
come of the current elections. The uncer- 
tainty of twat year communicates itself to 
the congressional sessioti of ifais year, for 
what is not done now will be kfl over until 
•ii.;,. 

The presidential election campaigns of 
1 928 really Hart in the forthcoming session 
of Congress, and both parties art influenced 
by roatldemtkHi of whether problems which 
n'.ight be settled now should not be put off 
to then, to make political credit or blame 
fresher for (he pneridentiat elections. This 
make* far uncertainty now. 

Besides, Ignoring partisan moiives, there 
» a marked lack of unanimity on the prin- 
l jpnl issues awaiting determination in Wash-, 
ington. Disagreements on policy eaist in 
business groups throughout the country .mil 
are merely reflected in Washington. The 
three outstanding problems, considered in 
terms of the anxiety and bask disturbance 
which thry create, ate these: 

1. Agriculture, with special reference to 
a political remedy for the economic ioni!i- 
(lon of low prices for cotton 

1. Branch banking, arirl r,-jni inuat Inn of 
I ho federal reserve system. 
J, Tariff revision. 

Ail three are full of dynamite. Turin" 
ft not likely to be cbangt'd at the coming 
M-tsicm, but there will be much talk about 
changing it, and thw is almost si disturbing 
to business as real action. Agriculture needs 
lomdhrag. hot there is no agreement on 
v hut it nerds ; this makes uncertainty. Con- 
tinuation of the federal reserve syrtem has 
become an issue, same say prematurely, ami 
business interests' are worried kst failure of 
rechartcr legLtilation now he construed aft 
Lick of confidence lu the ultimate preserva- 
tion of the system. 

Other pressing problem:-, such as tax re- 
duction and railroad can«nlidutinn, are of 
great importance, but there is not the vamc 
degree of nervousness about them Stilt 
othrr tubjecU on the political jirogram (or 

this winter are noi*y atui nri' i ', i'H 

they have little immediate enm on general 
business. This refen to campaign contri- 
butions foreign debts, prohibition and tit Ik 
of trusts. 

On the whole, ii ii no» what is going to be 
don* in Waihirjjflori thi« winter that will 
make business nervous, but what is threat - 
rncd and Jeared- This lack of certainty is 
greater tban last year or the year before, 
..ml -h.Tr- inall fon»nlat|un in the pros- 
; peel :h.ii nm year u will be wor«. 

UHkn *y 111 if It Ri«T* P« Ss«T(M l.tata Hr±" mmiku. SaHim't 
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This comes first in important problems 
because it threatens to make or break par* 
lie* in 102ti. Low-priced wheat and com 
in previous years, aJfecting 
Agriculture the Republican west, made 
agricultural relief something 
of a family squabble within the Republican 
party. New, howrver, low price* hit wl« 
ion, alien ins i he Democratic south, and 
irtutbrro members of Congress arc coming 
io Washington determined to do something 
^bnut n. This makes it more of an intcr- 
parly issue. 

The only immediate political remedy lor 
the cotton Ml nation is some provision for 
Tinoncing the storaj^ and carry-over of u 
surplus of the crop of this or futute years, 
possibly by government loans. Such a plan 
ts contarhed in the MeNary-Haugen hill, 
t» hich is still very much olive and kicking. 
rho*e who objeirt la the equalization fee of 
the McXary-llaugen plan may lied It neres- 
«ary. in order to keep southern Democrats 
from uniting with westont Re^Utbak m< on 
the McNary-Haugtn bill or nn equivalent, 
'.o <k-vi!.c- a trimrate f'm for gm'crnmi'ril 
financial aid for storage and holding. Thus 
it will be a ntp-and-c ui.k Sghi on thu ques- 
■inn of tthethct the ili-*.m.in-,| m:.ij|| s ihall 
join with the dissatisfied we-gt. The change: 
of only a few southern votes in the House 
from the vote of last session would put 
across the McXary-Hnugvn plan, t do not 
think this will happen, but the pOMibilit y i- 
there. 

It Is notable that the ncceatity (or lur.it- 
ing cfcp acieage is now being talked openly, 
nhcrcgf a few yearn ago it was only wbis- 
ptred. Rome form of acreage rotriciion 
will be emlvodicd in several bills, including 
'he McNary-tlaugcn hill, and will be a 
prmcipa.1 subject of agricultural discussion. 

The euverrttin-ni <rop rfpo-ning jyntem 
v il\ be attacked by cotlon growers' rcpre- 
• .-hi .it i \- ■ --. in i'oiii:rr^ mi ihr- utonntl ih ii n 
Inaccurately esltmaled the crop as too high 
and was rhi-rcfore responsible for toe 
spectacular drop In prices. The crop re- 
porting system has withstood previous at- 
tacks of this sort, howcvi-r, from inleresta 
whirh mulakc the statement of the fact for 
the fact itaelf, and the system will rxrjitt, 
It is quite probable that the Secretary of 
Agriculture will be given authority to in- 
vestigate cotlon market manipulations, u 
Lc can now do in the grain markets. 

Divided counsels within organised agri- 
culture are shwn by reorganisation through 
•^hiih the National Council of Fanners Co- 
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but internal disserts 
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1 hi- i'im IUji k inn it'..' Hull nniTifl inmr* 
n> the JVlcFadden banking bill i» very tighi, 
bulb ,u tietwr-en the Senate and Kcttsse 

and between bankers groups 
Banking throughout the country- 

Heretofore, the McFaddrtt 
measure hnt been regarded as a "bankef*' 
WU." Now. howei'tr. lottuuercial and In- 
h nal interetts are being rou-cil for n bc- 
rsirse it contains provision fur extending the 
federal reserve system beyond 1')34. when 
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Ideal (undts for 
7^ouru^me34(jr/c/ Trips 



arc 



ABA 



American 
BANKERS 
Association 

"TRAVEL MONEY 



Chequ 



es 




— particularly because of these facts, vital to travelers: 

1. Safer than currency to carry on the person. 

2. Cashable in all foreign countries nt current rates 
(if exchange. 

J. Accepter] liy hr'teb, trun<ij>nr tation linrt, shops ami 
banks the world over, and good for U. S. custom*. 

Buy your A-B-A Travelers' Cheques nt your local bank. 

TJW Ami hrr the Mrnthrr B*nki lot iht mum W »H Antrim 
BANKERS AukmiIm Tm«W C h tqt u It 

Bankers Trust Company 



M V\ YORK 



I'AIUS 



LONIKiN 



the prevent life of federal iwr-rvc | un ,k. 
expires. 

The federal reserve sysLem is dependent 
directly upon the national banking system, 
.ind the national banking system needs new 
legislation to keep the banks from convert- 
ing into slate basks. Thus far, it has been 
largely a ■'banker's row" over the riue?.iirm 
of whethrr the extension of branch banking 
shall be discouraged [hrentifb fi-ilrraJ menu 
in states where it doc* not now exist, but 
the banker* row Li holding up definite de- 

1 1 jn - .v hut her the reserve system is to 

Ue tteraunent. Other business interests 
whie* want ihe reserve system continued 
reel thai the hankers are Handing hi the 
road 

There H no rhawe now of separating 
I he federal reserve rrcbarter provision from 
ihc McFaddrn bill with its controversy over 
the Hull amendments- The interest* of the 
icserve banks and national banks are too 
closely tied tip For example, many na- 
tional bonks have trust powers granted by 
ihe Federal Reserve Board. If the Federal 
Reserve Board and system are not awuretl 
of continuity, then the stability of trust 
functions of national banks is threatened 

There is no assurance at tbe present iim<- 
that the McFaddcn bill will pass Congress 
*i I he n«t srssfon. 

Many industries will have ihejr repre- 
^natives hi Congress introduce bills to raise 
UoM schedules, and bills to lower duties 

will be introduced, mainly by 
Tariff Democrats. There may be 

hearing*, but there it very 
little chance of any final action, especial}} 
ttbee the a timinist ration is dead set against 
tariff legislation now. From this process, 
however, industries will get a little fore 
HRht into the legislative action threatened 
for the 102$ session. 

Tax reduction is king talked actively 
tint there is very little chance of any gen- 
eral reduction, and it seem* doubtful 
whether many influential 
Taxes business interests wilt demand 

it strongly. There will he 
gestures, in tbe form of Mils for reduction 
of many rotes, but they will not get far. 

The Parker railroad consolidation hill can 

pass the House but will have difficulty get- 
ting through the Senate, not. 

Railroads because of opposition to it. 

but because ot the Jam which 

will be inevitable there in the latter part 

of ihe session, 

Consumer interest in eastern cities will 
mrrr much dinusston of legislation to give 
tbe President authority to com ml < ual Mi^- 

Tribution in strike or other 
Cool emergency, and lo provide 

for gathering; of coal facts 
I iv the government, hnl final union is not 
probable. 

The principal demand of the aeronautics 

indusUy is ftii-c<ivrr!.iMei;'. JuluE* of ? ; .(XW.- 

000 or thereabout* fur ihe lighting of air 
routes and for other phase* 

Aeronautics of the Government'* i In- 
gram of assisting in the es- 

labliahment of airways. Government policy 

is firmly set against subsidy, anil wilt rnn- 

UtUM so, 

Reductions in first, second, third and 
fourth class rates wilt he strongly urged, 
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Congress probably will not get around | 
to biking definite action by ' 
Postal the time the tcuian doses. 

except perhaps on seme 
minor reLommcmlaikms of the Post Office 
Department 

There b quite a growing- sentiment for a 
congressional commisjion to spend a year I 
> Considering nil t thane* of the trust 
Saw*, and proposal* for thrir 
Trusts amendment. This may de- 

velop in the coming session. 
It will mean tint iiosifHinu-mrnt of leci-lu 
lion, including retail price maintenance. 

The Seriate will ratify thii after the 
French parliament ha* acted. 
French Debt but will not look with favor 
oo any French reservations 
in the Mellon-Bererceei wl tie men I. 

ll >ttni) likely that the President will 
ranai rue the replies of World Court mem- 
ber nations, as nan 'acceptance of the Ameri- 
can condition* of entry and 
World Court tlttl the entire issue of Arner- 
kiin membership will remain 
in suspense for unoiher year or two. 

limtt Frmrh debt and World Court will 
lie mode the vehicles for some bitter 
■perches in lioth Senate and House denonn- 
r : ng European criikisnts of the United 
State* u a "blood fut king creditor." Anli- 
Europran sentiment in Congress is stronger 
«w* than a year ago 

There is no thought within the adminis- 
tration of recognuing Russia, and the widely 

ItLTiildfiJ move of the Soviet 
Russia to start negtitiatiom; for pay- 

ment of the old Russian WM 
debt is not likely to develop for many 
months. 

The November Mrsaion of the Senate to 
try Federal Judge English 

Impeachment will not go into any other 
[emulative matters, and, from 

the standpoint id business, i» of little irn* 

pottimce 

From the gfcandpidnt "f the atlminidration, 
tht-re .ire onlv two "troublesome comrnis- 
"om," the Federal Trade Commission and 
the Tariff Commission. Both 
Commissi onB kit in process of being re- 
organized, fhrouirh the i\>- 
t*fint merit of new member* -ahoK general 
policies accord unl: 'hour of the adininu- 
tra;inri. nr \,hn ■ i. In- ■•••;i-.-d nn al lea-il 
to end the dcadknU <j\ i he pi 

The Federal Trade Cortumtiior) will nut- 
ttiiiju it«. pihic work aprfott nWirandinij 
misleading advertising and price mainte- 
nance, and will develop the trade practice 
Wbmlttal work. It* rnvrctigatinni. nf trusts 
and combinations will be curtailed. 

The Tariff Commission V wort, and iti 
relation* with the administration, wilt re- 
ceive much attention following preientation 
«f the report of the Senate Committee whtrh 
has invrMlfnlcd the Tariff Commiwion 

lite Shipping Board in a series of regional 
conferences b trying to formulate public 

opinion on the future of the 
Shipping merchant marine, but this is 

nn likely to crystallite into 
*">' imjwrtaM action at this session 

The President's Oil Conservation Board 
ha* made it* report, but it I 
MH contains nothing startline 

about whkb there is any 
(feat eeeetsity for congressional action it I 
preieni 1 
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I7'<JR yran, the manufacturer of 
J; a portable mm- wed an angle 
L't'ii fnme, bulled together, to aup- 
:n.rt .'lie motor, saw and uw tjbk. 
The aaatmhly was strong, sturdy, 
rigid — hot didn't Iwi at fining M 
it inlly vru. A sale* resistance 
th«t haul id Ik overcome daily nn* 
the qooiion, "lin't the frame too 
light fur the work ft* which it at 
iu traded.'" 

VPS enginerra studied (he prpfc- 
lein in A i! esi>;ucd presned n'cfl end 
iiml tide pjurli ta replaee I be angle 
frame. You Can X( fur ytmtw'f. 
in ihe illiurration ilvive, the trexter 
irrcnpth and ntat»e» of the pressed 
•reel mptmhly compared with th-- 
sngle tma aaaemltly. And the high- 
ly )4cucd mwufarturvf iarr, "A» 
tB >trengih, W« have todiy a emiid- 
crnbly stT o t uj er, safer and better 
loukiiig unit than tn the original 
. omrrui'ULln. Jt « J>/rsW*e *f im- 

wmtanAk mAu it mi f b*v* ikn 
mt/J/ *fpjrt»t" And the cih- 
loaacr further sddi that 11 lustration* 
caf the redesigned mw are creaunpt 
new inquiries i'rum ihe Mine |aibli- 



catlum where cr»py nn lite old type 
of *%\\ hid failed to keep up the 

ioijuiry reeonL 

Your product is different of 
course, but the result! which prnsed 
tteei pvru can secure lor you In in-* 
creasing tiles, reducing iceighi, add- 
ing trreng'.h and, bc.it of all, curing 
cost* may sarptise you. YPS en- 
gineer* are ready to work with you 
in redeveloping ur cast part Into 
jh r*»»<d *t«l or redesigning yuur 
whole product so that you can 
benefit from the tnany advantages 
of pressed sice!. 

Tht tur/irr yaar gtt in $$mh with 
m ifu fnulrr will yn* rt*hz* thtst 

Tilt VOIJNOSTOWN I'RESStD 
STF.l.t, CUMFAMT 

aaVvrtNf OJtn 

JJtrmnt to *-*»t*»~r>. 
ton ii <*:> ,*<-,/ i<\t tiunttiJi 
\>rA rrtrwmktfmtmlt uu hn< 

ihtl ulrtet Hub fimnlil 
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Peace with 
Better Protection 

1 5 it yixirs: Cin you feel 
secure against the greatest 
damage of fire — the loss of 
roar business Records? 

These vitals of your business 
demand adequate protection. 
Nothing else will do. The 
itirTcrcnce in Mcilink Steel 
Safe* dfTords better protec- 
t»fi- They withstand terrific 
heat and protect their con- 
tent* ofrcr long drops and 
cruihing loads. Frames re- 
main square. Joints remain 
right. This account* for the 
Metlink record— 50,000 safes 
and onh one known loss. 



Pail EniaimirHl — the 
tfTKiad eiilmii-c tralur*. 
Fir* «nf hit lnuine«. 
' 1 : '•** mnrm Mine *|wx. 




Th» i mi cuciplofte tins 
pj firrr*t.c* Mfra. 
VVptl* una*/ <rf nten. 
"A" and R" Label 
uvl liehaer aaf n. Salsi 
wrtli burvJar - ivnrjf 

isssasa. 




• T-M" Ijbet waieli itltwm 

* "u JO' ^ncTKtm <m 
trargfarT m«nrseii.f- Writ* 
for «an>p(<il« iofunrjitm. 

Snirf f.* Catalogs. 



The 

Meiiink Steel Safe Company 
Toledo, Ohio 
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Business Views in Review 

By WM. BOYD CRAIG 



r pEN YEARS mca the phrase ""hand to 
1 mouth" bad an unpleasant connotation, 
•UB&etting ihiftleainraa tod lack of thought for 
the future IS'ow that the phrai* has been ap- 
plied to the new niritimj of buying by, retailers, 
it has a new significance. Leaders In all linen 
asm that the new pun-hatin}; policy which ha* 
become nation-wide in the hut year l» a vilal 
thatitge, and should have a new name. a 

Thr Fannrn' Loan and Trust Company luu 
cnmpilrd in exhaustive survey nl opinion:- nl 
trader* among manofarturera, retailer*, railmrn, 
bankers, economists, anrl others. In the in- 
troduction to the survey, President James H. 
Perkins, of the bank, says that thu practice, oi 
current luiyine will, in bin opinion, prove bene- 
ftrinl if continued, because it b an economic 

The view* of K)cm of those Interested in 
economic trends having to do with produc- 
tion and distribution bit here represented. 

What Some Retailer* Think 

JESSE I. STRAUS, prtaidcnl of R, H, Maty 
and Company. iKiieves that deep-rooted 
social changes arc rrspdiuible for thr rrvuluiion 
of thr new pnbry. S«y» Mr Straus: 

"As a di-tribotnr without rtinniitai turiitu 
experience, I hesitate rwrt to suggest a rem- 
edy for the exhTuitt sllumlon. whkh Is frit 

M ni.iiui ■ 
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Inrturrrs can rniu< t 
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BUILT SAFES 



without liny material lens of ituud will, a policy 
which a distributor can lest easily follow Thr 
Hoover Klntplifieatlott prc-trmm is an example uf 
the lantr atViopi vihith can be aruMUpllthed, 
Tiie manufacturer's taw matrriill U for themittt 
furl ulaple. Mr can. La many Cases, drmanrl 
orders In sufftrii-nt tinw to permit fnbriralion 
from raw matrrkL Ail too often he takes 
siitinilmWr chanczs on raw malrrial*. 11 the 
i.iw n: .ilrfi.il it.m'- up in jiriir hi- jvin-ralk H> 
r n"i ■ ■ n I ht« ■ tntm \i"-n>. Un 0m 
any pmfit which may luivr acrnicd (in the r.w 
materlaL If the taw materia) markets turn 
ajatunt him he demands and trrrjuently acta a 
price which represent* both conversion and 
original raw material qua. Tttere b run 
enouclt b uai n ta t tntnaartrd on a atfaieht con- 
version baaii. Lut mure important than these 
rmliri*s is a deep study at l he nature und 
chanscttr of roitiumer demand. There b too 
mtclt production wlthmit careful atudy ol the 

prihtiillilr lir-rtlM lilt 

"la our buainen we endeavor to anticipate 

as far as passible all important rbunces is 
corsumcr demand by careful atudy — in the 
rase of slide Roods, by the employment nf 
style advisurs «f a character diSrrenl from our 
deparlment nunaifprs, who arr manipuiatuni 
atid rmt the rhootfrn of nwnhandiv. TIte 
lilk. industry has. I believe, for auruc years 
past ibown a keen appreciation of the value 
nf deep atudy k-adiuB to aillkipatttMt ut dt 
marwl, and some producer* in that industry 
havr/ provided aceordinniy Thu unrwiuru'ed in- 
ivntiun of the cotton mllb to study their 
problem ihroueh a Cotton Institute U prob- 
ably a step in the riehl direction > cannot 
rrcrarri the- prneram «| «hr woolen Industry 10 
••' tap ni.iilnt.iry .sml •rjvcrtbc the merit- 
wool aa any eoflttilnjiioii to the mliititin nl thr 
prublrtns nl lhal tndustiy. 

Study of Business Trends 

E HAVE always endeayored to study the 
hroad trenda oi bud new as 4 basis for a 
)olir>. Many t)-pe» of business 
> use of the i\i : 1 1 

lUtribution data now available 
More owcful *tudy of funda- 
mental business factors may serve in preveos 
exeeaa pmluciinn in those industries which 
suffer severely by ultra-eonaervativti buying 
when prkr declines seem imminent on at- 
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count ol some, abnormally high producilnn." 

B. H. Surnzel. seeret»ry of the MrCroiy 
Stores Corpora linn, stales that although their 
purchases are made Inju small 11 .jnunrity jt 11 
lime as is. powibw in ordrr to iw'rraje tura- 
avef and avukl Iritkaae, yet nevertheless their 

«HK«.iiulr [Hinhawj are iur^e, lie feeb tbftt: 

"In this ago of rapidly chinnine, fundilmtii, 
rnanufarturers must adapt Ihetnsolvea to cJr- 
cnnutaBces the same a* wa have to tn mi tier 
• ntidil ions, and it k thr fnr-speine mantdactnrcr 
•k tin will 1 n-v iil uver olher* whn nuiy }|e slower 

1. .11...;. 1 in,:, iimu Imslmsa to new cnndJtkwi*. 
We du not know ol any standard role by 
which the manufacturer of a certain article 
cuuld adapt hittsejf to a runidly 1 haiiRimt de- 
mand or to the 'hand-to-mouth' buyina iy»- 
letn. II »e wefo in «uch trulliuiatturers 1 po- 
iltlnn we would enHejvnr to bnnu our or 

lankation to thr hiRhwit business state of 
eflWirnry. watch the market closely, and m- 
deavnr Id alve thr utmost ims^ibtc service (O 
eair clirnts. Thes* are Uie Rrtieral priiu iplcs 
whirh should be used, and it may (urtbo be 
staled as a positive truism that the business 
which does not ultlmalrl> work for or aehict'c 
Itie result of pirinR «eri'icr rannnt nmonatdy 
expert u prevail in the tone run. It must 
huvr a reason lor riistrncc olher than mrrrly 
a selfish one or it would not lit inlo the j 1 r - 
riu scheme of dump." 

C W. Patter-on. Hie prrsiifcnt of Airstui, 
N'ichob It Company, bttpaetem, t-sporterp, 
manufacturer* and whofesalr distribiftora of 
linn] priwlurtii,, wrilr* sk fnlloon: 

Future Bosiaesa Decreases 

1REAI.LV believe tlnil the 'lui-.d-lo-mnul h' 
|irii|ui-iiii.n : i. come to stay and that It 
at the only lundamvnlally sound Ihiiur in busi- 
neh>. Wr here, of course, in yean past, have 
done a larjte future busimaa arid are still dnintt 
a bbj future business, but it arts smaller each 
year. We experience a ureal deal nl dimcultv 
in drliverioc our foluraa when the markets 
s~o down and we have quite a time fllllns 
onii-rs when the markets go up. 

"The manufsK^urrrs as a rule on straw mar- 
ket* prorate their diHeeent. parka of canned 
uoods und mercbaixiise. it may to tome ealenl 
work hardships an the manufnrturm or the 
lanriiT — il will nuiy hi- a fioani Li| hardship. 
TkeJ will have to arrange to have tnore capital 

m their buslhess Of more lenient Unlit lines 
to carry their merchandise, which is ptfkr^ 
once a year. They are tn 1 po*itinn in , mirnl 
the situation — the markets, etc.— ami it b only 
economically fair that they should do so rather 
than pan this burden on to thr small retailer, 
whn only hat a few thousand dollar* In hts 
ta^lmM axd who, throuxb thrift and fruirnliiv, 
may succeed if he does not permit speculation 
to enter into hi? UarJ6ut^;ti^^n*, ,, 

Charles S. Pearce, the president of the Falm- 
idivr tympany, who b a larRe manufaeturce 
of soaps, ceild crrams, talcum powder, etc., 
>■>'■>■■ thill il seems tn him that any problem! 
Ln n-.nflcrtinn wilh "h * ml ■ 1 1> -mrtil h H huylmt 
hiiajp on (he ipieitiuti whn her l In- practice i- 
economkally wmrai. a-- muut ptvbsems of thb 
, l.iii.i-r hi evrnluail) ials>ed a* a result ni 
auch a test. Lie states: 

"It wnnW appear that thr- manniariiiriT 

can hard I)- expect (he retailer to take chaacaa 
of rhativlne ityles ainl Inp-brav'i.' itn-rntcirtrs 
lli.it lir himu-If dries not want to take 
"1'erhaps a rinser rrlation between mamtlac- 

inren nf Uimlred line* lit the mutter nl trade 
praclhes. Iititlnllon of slylns, elt . would help 
to alablKre rotHlltbita In each industry so that 
I lit- burden may be shared and prodiiction 
coals kept down. 

'An) Altnmpt to prnmotc quantity buying; in 
nrdrr to lower nianulatturifat rnati, unlaat It 
hai a soond and lofk&J advantage lo the rr- 
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Why forget the alarm when busy 
with the bucket? 



There is a competent, well informed, willing-to- 
serve Hartford representative near you. Call him 
when you need insurance service 

HARTFORD FIRE 

INSURANCE COMPANY 

Hartford, Con n . 

Tht liuttftttd firt Iitinnf see CompHHf mJ *tr Hxrifutd ,1m dm/ mud 
tinhmmity Camfhtmy -writ* pyfK A)M m Wf /l.rin r/iwamr* ncrpl lift. 
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The essential of an instrument of measurement 
y&u sell is that it tell the T R U T H 
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Th*n u imrwiy it inrlutrry ill Uu iiimt wtitm Minie rf th* riiih 
<JTjnw I:inruMic!it» »>t u««). Ttw* U •uiirvnty ft human net 
tn ttaAc, by hum h4 w and air, in the ba*[utaf wd Wnret 
list «hm 7'yiw u muring hit w!i 
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wJm. lumlihw* atirt »nrir* jutiflu'nta, Swbboo 
Iwi tM. m t mui bidrtw* 'hui* thr-*TT^p"itiTitiilil« ut Kin ill imlii;*ti 
limmti mrti mHidac. of tevm*. at torfuure n**d IflMngpAali 
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FRINGE MARKETS 

Bus manufacturers five years ago Uxiked u/wi the rihlwiuh and 
railways as competitors . . . Today, I understand, these markets 
are the fnimary ones for motor bus manufacturers." 

This is just one of the interesting incidents Merle Thorpe 
telta about m his little booklet, "Fringe Markets," 

It you'd like to have us send you a. copy, write tor it. It's tr>x 
NATION'S BUSINESS 
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taller, vlH noU iii my opinion, be effective In 
perwanoritly rwivicu? the mnnufaaurer's prob- 
Icnii. 

'■Paul iitwrvalJDti leadi one to believe that 
the major portion ul Ihr readjustment mint be 
aimmted by tl* iiiaruifarlur*r» r lew in minion 
In tn)' One line, rather than Ihe Thnn<binds of 
wnhlv- ttallcrinl retailers.*' 

B. P. /ones, Jr., chairman of the baud 
of June* 4 LauiltiUii Steel CiirpiiralUin, ad- 
vise* that ihr chaiiet ill lhe huvlnR method* 
■: r hr i r rustnmers has been very pronounced. 

Be ttuii 

"Today (he oiflicmer ii buying for hb Im- 
nirtltalr wantt ami eh, apparently, very well 
latisFwd with the rwulls We have attributed 
tbb rliiUk'r to two (acton; the first b the very 
much Improved service which Lhe ralleiuidt me 
Hiving, ami the wconrj U that ilurirut Mr- 
lime the production WM po mirriL-ci! in all 
ilccl lino that it a now cmstidermbty aheail rt 
[hr consumption. It n «ur nptllfan tint thU 
Utter ruMliUun will be overcome whrn the 
ruiiftiimpcirtn raiihit uo ftith the incnnucrl 
production. I ilo nnl Lnow o( tttivthtrvje t hut 
wnuM rhdiicc these rnrKiitiom, u today in lhe 
itcrl buii no* the nuirkct (nrlonm, lo a prm 
nlcnt. lo tile buvrr and be can do about as 
bf pleases in hb pu rrluiMQi. n 

GoorRt! T, JoliE»>n, the preskieiit of lhe 
Fjlriirolt jobumn CorporaUnn, who» Ijlp* 
>boe nuuuiia<turjnir (itanu •«■ Itaimi at Entii- 
mil, New York, helievta [hut the juTeMmt eon- 
rtiljon will lie n iserninncrit one anil willi re- 
HKitt to Mine lw wrrtes aa (tittoUt. 

Styl« Chanx** tncniAM Coat 

WE ACCEPT lhe sfttntimi of "rmnd-io. 
mouth' buvlna (so-called }> a- E a (art that 
must be nrkooeu witiu Mm jinidiuiinn rnn 
only b« coniulered pratliral in » lew "tuple 
»hot»' aoM at tow price*, whkh do not change 
In «t)-!e fmm ncoMin i-. ■ .t K" iI-t- • ii m 
liuy sorh (rerly, Mumilurlurm who awpply 
them lUuHild leel sale In curryirut mrh In 'tcu'k 
'.Siyle ihnei demaiutt'd by Ihr womrn folk?, 



limit pro- 
nu*mila<- 



/ uimhf not 
rets will have lo 
rwrmiC them 1^ 
The rnanuJat- 



with frequent a 
ducUnn arid miTOiK 
lureri and dbtributoni, 

M My opinion b— had m b thb titnaiinn — 
it triirtt lie met and answeret 
ti/Hct any cini'ire. Mn-aufaciL 
Invrnt new method* that will 
mi>ve qukkly In >tyk Uutivck 
lum who can move iguii'Lril — frsdwt ami rtr- 
frper what r'.i :«*,rnlrJ — u-iW I't mini iiidr.'l'ni. 

"1 am urttimt new We— new erwrify— new 
amluriKHi — im-w lnve lr>r th" - h«i(lrMi»*, aod n ill*- 
lire lo nmwer promptly the demand* at the 
IMtople for fontwfjir, vMtlrv** thff drmuitJi 
muy ftr. I um not tinrinif them to reft?! 'hund- 
tit-moilih' buying, nor livle chaniju. / um 
«rfr*g tkrm to amurr it in action." 

Edwin S. Bayer, (be pnsidcu nl Juliua 
Ka>fcr A Cominny, manufftrttlteti of atQt 
al»v«, falvk rIovcb, aiik hosiery, aitk and 
i nl tun Knock, drew nrtu itm! velllnca, M»t« 
that thr "hsnil-U>-mntilh"' buying pniMnm hi^ 
lurn a eonilnual >eiure» of ijendrtity to maim- 
iariurcra in thia cotiniry He wrllea a* follow*: 

"PerwnaJry, I cannot look forward 
import unt mndlTicatlon of thr 'hand-to 
buyfflS policy aa kotg aa tnanufarturr 
nf ttverpni 
n inntrril the 
stotn have 



to 



i iimv lit itii-ir 
Mm hiindi r lii.H'i. 


i ruf l }' p 









inttuenrr ihein to 
teem to be any 

we Mltat ticept 
rnntinulna fart." 



lhe 



iie It. As llielr tlotav \ 
pert of Mich a abort! 
prevent runcHtUMi aa 



Cntnpar 
ajirirulti 
ftb indi 
mouth" 
r wintry. 



fti 



wiu Juuified It 

belle Veil that it Hill gradual] 

bdemr b restored. CoiMn 



mnrtb, prejlderit of Deere t 
i the leading manufacturers of 
tsatBti. b nf lhe opinion thai 
felt the eRVcn of "hand-to- 
morr ihnn any other tn ifn- 
e vtatn all hou eh »urh buying 
v 1 1 -^s- wt [hr l r *JI nHuarion, hff 



Wilt* arrMaa t* Ttntm tuiniin Cmreivrn ftw* awKliaia Smtiini'i fix tine tt 
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A TWO TON TRUCK 

TRIUMPH 




Graham Brothers new TwcTon 
Truck has fairly astounded those 
who have tried it out— and learned 
its low price! 

Simply another reflection of Gra/ 
ham Brothers policy ol passing on 
to the buyer the vast economies of 
mass production. 

( irnhinn liinlhity'l rinks, with Dttdf-c 
Brothers ^/i-Tun CommeTtnai Can, 
meet l J 1 % of all hauling requirement* 



Largest exclusive truck manu' 
facturers in the world* Graham 
Brothers are in a logical position 
to produce trucks of outstanding 
performance ability at unapproach' 
ably low prices. 

They did it with the famous 
GncTon OBOY. And now agam 
with this sturdy Two-Ton! 



Z-TON CHASSIS *J4-l* 

(IMtf IVluvli (Vuh four, Ojmuouli 

1 Vi-TON CHASSIS 1243 

l-TON CHASSIS, (G-BOV) ... H*5 
f. it b. DttnUt 



GRAHAM BROTHERS 

l« - DETROIT - Stockton 
A Divtuoti Of Donor ta a o v ti e a s luc 



Graham Brothers 

Trucks 



SOLD BY DODGE BROTHERS 
DEALERS EVERYWHERE 



H'*#« wriiimf fur fmrihrt imfemclif* ifcrnf C.u*-*m Tin 'titrn In cut fl,-»n NrulUi* A'*(i'ihi'« Btuturu 
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The Importance of 
Being Known 

What Assembly man Doc says before his 
State Legislature may be of importance to 
the people of that state, hut it is scarcely a 
clarion call which echoes throughout the 
length and breadth of the land. 

To get the attention and belief of the nation, 
you must be known by the nation. 

An appraisal known to ten people may be 
ufteful in dealing with those ten. An ap- 
praisal known to a million is a vital farce in 
dealing with the million. 

Users of" appraisal scr\ ice as an aid in market* 
ing securities find everywhere investors and 
property owners who have confidence in 
American Appraisals. 

Before the opening of this century. The 
American Appraisal Company had served 
clients from New England to California. 
Today, with a clientele covering more than 
,>.\iHH) appraisals, there is no ctJiiimuiiily of 
financial importance where American Ap- 
praisals are unknown. 



American Appraisals speak wiih nation- 
wide authority. 



TkAmencanAppraisalCompany 



Mll.W AUKEB 



ri[ I he printer mi Iht ai.-rj.ijll urnl Implement 
industry. Mr Uuttrruorllt writes at follow*: 

"L do nci tiini, ihere i» wi much in the fd«>. 
(hat on account of prompt deliveries, retailer* 
At* not IjuyftiR. Tbe fatt ol the miitcr b, 
when it nun 'A .ilk* mm » dure he want* what 
he ask* for while he a wdtinp. 

I lliinli Ihr 'hanii-lo-mouth' biiyJnit altrtt* 
ihr nviinufnciureri' pnmrum, hut I believe, like 
tire implement jctduitry, Ihry ea by decrees 
-ire up the Mtuuliou and eventually adopt their 
priKJuet.ion prop ram to it." 

Samuel Wnolner. the | *aMw K of lbs KeSy- 
Sprirmiiclil Tine Company, view* the Mtualion 
U fnllnwit 

*Thh> practice wit brought about by piafc- 
Idk it » eaay (or the uunhnnti In unaU oul- 

•■! I f : i - i -.' riliu-r: in fftrtlltn BOOCa i|i:i:S. \\ . V • 
ealu* I he majority nl m.i nui.u | urrrs catetld 
i hi ir lirrtnche* to these outlying territories, ear- 
ryinR stock* to that the dealer could obtain 
IT'Hwk .llnKrtl overnJ){ht 

"In retard tn toe rhoneine of *tyfcf: solo* 
Uun lor that would be wmplUlnlkm. Thto 
could only be brought about by romc aoveru- 
mcnial agency such t* the Department ol Cum- 
matte working tofijrllirr with the manufacturer* 
ami ihiiWinjj them the advantage* of j1 Whtb 
1 deprecate (UMrmmenlal inlerlereine I doubt 
whethrr the manulicturrri theitiHilvrfi would 
ever crt together and Httampll;h the desired 
result* I hit could he brought about by an out- 
tide agency."* 

P £ Crowley. r>ttf*ktrnt erf the New Vork 
Central Linen, in commenting upon the prob- 
lem iiom lbs •taoripoint at the nllmatb, »y«: 

RaUroadi Have Better Serrice 

• 1 FEtL quite vm thai retail n 

I rwt rtlocie In 1he current tirne 
proved railroad service — greater pu 
aaorter lime involved in traiiiporta 
Thi> must brlp ail in proportion a 
niait the arrvirr I 
t..:n|-i ihnuld «ol t 
to maintain mid St. 
Mrrvicei in view a 
must have upon t 



irrchanti are 
ftl 1-rnm lm- 
KtualEty and 

i'in "I anutHv 
i they pal ro 
ma to trie that the rail- 
nrve whit (n I heir lufufu) 
»■ improve th» guahty ot 
Jmtmalc cflert that U 
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Wkrm writing Im Tm AMrtiCia AmuMi t 




uporUlioji 



ol 
the 

he- 



ll. 



problem 
,(i'-< I with 

iriltiininlT 

'hand-to- 



fitmr imalwii ,V( 



truiV Wherr thr urne I lie Kt 
hancU ol the nllroad* ior to 
comes a (aclor." 

Mr. Crowley ha* aim view 
from the broader rrunciralr > 
rrapert thereto he rrprew« 
optnJoo 

"To the extent that to-taller! 
mouth' buying iiKrcwea turnover of mexrhan 
'li-- in | .n (.iir: icn In III.' r,ipi!.il unpluvnl it 
nuulil seem to lie » little difnVidi to lifKovre 
tile prncliir to Ik uilxjijihI Inxufnt u> the 
I In laaai il turnover in relation fo capiiul ru 
uloyed develops efili:ienry, with coiawtiutint 
uiwer ultimata coat to the coram mer, it would 
Mafll to ba k tlVPOtbl* leiirtcncy Perhap* the 
itu-reate in buying thai u'ouki rmilt Imra lover 
mantdnetoEinB rott* attendant upon a luri;rr 

volume, loijethet Will if MrabJe credit* 

and dbcounit to the imle would inrrtSM the 
tnrdenr:y ol merchant* lo huy and carry' <vtink» 
and ihun bear a Urcet pari ol the burden ot 
employed C&pltnt. It i» pOtaiblE there il >nme 
' Ky In the country that eurtalli com' 
to lar.lt of conviction in Ut* 
valuei, Intirrciatlotiol rrtallon- 
i|M, t.vritt and Iftbor lartort, not only wuhtn 
me ol lite Important commercial Mtkina. but 
latad one with the other. Tu ttkadteal thrr* 
aadk payrhotnjiiv I he onh' ultimate remedy 
i!,i' ,!!.ntu.il w.(irkms i'lit r>i the lunjition. t" 
buais thai inr-pim areeler failh " 
Daniel Willard. pmident o! tbc Baltimore 
amt Ohio Railroad Company, beitevet that « 
u an undoubted f*fl lii.U the milrvadl today 
at a »ho)e Mta gtvhuj mnr* [irinii(it ami 
penriabfc «n)« thar» ever before, which b»* 
made It podilik lor purchasers and u#e» 
mjirrtiU to chanffe their rneihods ol buyin*- 

Kupeene G. Grace, pmidrni ol the Belhlf' 
hem Sled Coepfrratlem. in m m*»« artkl* ! ! 
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Tk* Saturday JLventag Pun, titled tha.1 "hand- I 
lo-moulh" buyinc. in an far po ihr ttelhlrhctii 
S ir-i- 1 Cumpany is concerned, ha* had « ^rr, 
fttahilirintr effect with rtvpett In ill labor kit- > 

latitat, 

It M trtlrrrMiiiB to note that Mr. VYillarrf i« | 
of * diflcrrnt opinion in to Jar a* relates 10 ; 
the labor hLllhIjou on the railroad*. Comment- j 
Iric ufprin I hi n . Mr. tt'ilhrrl makrt the lollowilllj I 

juiilWiil 

StiaaOn.il Tuliic Mov>.-mrn1t 
'■'pHKHK n nnc ihme thai mlidu b« urgrd in ! 

1 iflvor ai a departure from tbr oo-utllnl 
'hand to. mouth' mrlhmf and Thai it I he nhtv- 
Ulinri lii.it Mich -i »UIH' would 1. mi t" M i'hIi.t 
labor employment, and I believe it would be! 
helpful i«.m r (»•*« I"" 1 '' vie* If is a larl 
I hut u( frrtain seasons of tbr tear lhr railroad 
far-ilitka si J ran in rrrtjin pari* of the coun- 
Iry are utnl lo the u I moat because of the crop 
TMi.vrmrat. 

"Tbrre arc t«awra> ui the year when the 
toal movement J* heavy, with alternate 
tout v-hro it it Unfit- To the rilMH llv.i 
the need) of the people (of crftaift (tapir com- 
ntuditm ciodd h* foreseen ant I live tran.-i*>rla- 
lion tervicr in ih»t connection [lerJormrd riurins 
what tnlxhl be called the periods tit lie h L traffic, 
turh an jirrniiecrnrnt tvmiM tend taj rtabdirr 
railroad etnptiHmrnT and it milhl hr h<l|ilul 
h nfhir dirrrtiiilTr I imvr in mind parii< iduK 
the antlcipatnl rrquirnnrott of coal which 
ecu Id be rorl by ttarupcrtinn _ more coal I 
Ulan currently needed durinn crrtnin trauma of 
the year la antiripalion of the t'lilarced tr- 
(rnirrmentf lalcr on 

"Tlir uiw thnuidil would iiertupt apply in 
Utflter or let* tlrjirr* to the movement ui it 
mem fur mad buiklinn Other intianrr* niitrhi 
be died." 

Tipton R. Snavafy. chairman ci the Snhoult | 
oi Ecorwmfca and Commerce of like Cmvraliy 
at Vlritinift, hat the follow irm toinrurnii to 
make: 

"It would *ecm to appear that this condl- 

i \vlinli \v.\ iH hr 

anil lrrm|Mirary htu 0 
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lievnl iti foe abnormal 
be permanent, tl 

at a ngit oi tbr 



Improved mean* of transportation and com- 
muititiiiioii, but especially because of the rap- 
idity oi the titanic* o.' style and ciittnm, thin 
practice of 'hand-to-mouth' huyiJiK in a tluui 
lion thai the Tnamilarluren. Jobbm and toer- 
chanl.t run not eipcrt to criminate ac even to 
tunlrol to the unw rttrnt that thev did control 
it print In tot World War. 

IndividaalimnK Automobiiri 

' AT THE prewnt liihr there »ppear» !<■ be a 
a*A conflkt in many line* of iwltutry lirlnirn 
the trndraey of .Undarriuatjoij In praduttion 
and the [warth-e of Individual Unit the producti 
; to a diversity v>1 titfim Tbr auto- 
Utry U a Rood cuuuple. Wltile thrre 
d movement luwHut inircr.iiiuri into 
;c coneerm, at the same lime the 
Uvlrs of ran produced are beioit 
extended, 

a to me that while many adjiut- 
be made to redurr rotts and to Itn- 
ditlotM in Ihc J'rtr'rnl practice of 
outh' IniylrHL there atr inevitable j 
I'hiili 1 •! 1 Isclirv* in the lni« 

nm can Ik ovemcae. I think II dcairabtr, 
Ihrrriorr, lhat rncotirajtcsnetvt he riven through 
]irii|«i cnvrriiiiirntal uurnric* WH.fl » the De- 
fatrtment of Commerre to ibr laruer tnaimlai- 
tueeei in taatty linn id industry lo airree on 
the <tylr ami type of product to be produced 
at a etvro time The advaMajre* of fow 
t'ovta ihtvufih ntiLv t>ri>duuk>n should rf.M he 
4'rrm up. 

"II an anrccmrnt *rre made in a WW | 
bik'c piopurtlon of the 
mJer o( thr prixhtrina lr»- 
duury would be forced to lollnw tun. Pre 
hap" tl the men liLe Mr Hnnvrt. of the Be- 1 
punmcnl of Commerre, and irthrr leadert uf 



»* at ha* hern taken by Mr. Ilomrr in tbr 
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C. G. Carttr 



mvv miu\ I 
vb m. erai * 



""Instead of 

scribbling notes or waiting ,, 

Here's another executive who doesn't 
have to wxic before he (U no >hc«d 

r»k in "filer to irrt ultend nr hi 



Mawdl uhy C. C Garter ded&rei Slitjrr- 
hfjiul ctu roty. Thwti rrad {thai lUr 
, tni/lrm agcrr* you. 

'T*HK toda fc m'-ir. \t American a» 
I Majn Street. AM » RaM i" tbenj » 
Main Street from N'r* Vurk to San 
Krunciicn thnr hain't it! one or ire arrirc* ni 
Midi limntjinitf Thr Liquid Crfrhortk Cor- 
)toratiun — I « r g« « t m nnu/at - 
rum* oi" amia ftninratnt, boi- 

:\rr\ iruuhinrTt an,J iiirlxilll. 

oat in the world- — ilnot a Imh a 
tMiuncM in every lenac of the 
•ord. a 
S<nnc tin;c at<>, licfirre "hr *4- 
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rv.ni SmitJi 



For v>irh The OtetaphoM 
Mr, Carter never hat to in- 
Termor work at hit tecneNin • 



iniriileJB ami nmfcmn ui*ninnn, 
•till think they mimt hitvc t 
girl with a ooTt-liuuk anti 
pcoeil Mure Thought can be 

pu( llitii .ii » i 1 1 1 1 • 

Tin- kun|nrn M'tlf ttut ynu 
on ti.iculrttiii trr-iHA icir'i ■! 
hetfcf ii uv 



DICTATE to the DICTAPHONE 

caBBaoaD 

and double your tdriiity to get thjiig.s done 



W,ch Shorthand-' - ~ j MAIL ^ 1TM YtU'R LETTERHEAD [ - 



Set i r run** aay: 

'•M« ikIIk mi •••• I II ■ 
cirtina wriwr'* ititr 

HXMl 

ftnur* t » » 1 * -I <»l>lU 
h. '* oi nunfiTfflU." 

"I'm uiHhmf tint • M\ 
hup," 

"t jJJ «,..r«« »" m.Alrfi 
'limit I itoV«nah( 

i, (tirriMK<a> S*Lta tV 



f >]ci aplmtir Sa l aa O o f p .i^NtwwuSt ,N««f TocacCac> 

J rteaae notWy your neaeeat tahee to let ate try the New Model ir> . 
without c£)h|fiUjui. 

□ I want to read what Leadmi caeeuuvtt or «ectctarlrt ate anotrt J 
tocreaMogthniir ihility «ith The IVttpht**. Mall tne PXXK j 
of your booklet, *"Wn»t'a Wrratj with Shnnhaivjr" 

I it. i Secretary _j CaecuthneQ (Oiacl[Owl ^ 
JWCaaariite hhIiw «a*M Htstttmm r«iu .wr c*i . il UrfiMto ai. J ^,wn .t i i I 

:_z'_ i 



B — •« *«*# Kaaflt M Ut* — t a 1 — i a^awaa* iVmii 



Hit Va'vni 4 
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/* Hurt- is he cm 



Hurt as lie cut across 
the plant grounds 

YOU pay the bill— when an 
outsider is hurt while 
"short-cutting" across your 
plant grounds. 

You pay the bill— when a 
child is killed or injured while 
playing on your property. 

Paying the bill often costs 
$25,000 or more — paying for 
an Anchor Fence instead 
prevents trespassing and costs 
but a trifle in comparison! 

Our nearest office or sales 
agent will gladly and promptly 
send you full information re- 
garding Anchor Fences and 
their enduring construction. 

ANCHOR POST IRON WORKS 
pEut jSth St., New York, N. Y. 

AlhanT „ . _.. Minrul* 

lurr-bur, |., fll .h„r;», 
Lw Aug*'" Su PnnciKO 

Auin tfMi ■» <.'I»<tCiI"« 





nchor 

Fences 



v. 



of HMM'fcR-fitARlNt. s t 'EH, UlKl 
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I elimination oi waste in industry, fomr maaflf 
mitfht be discovered In which Em escape, tin 
highly undesirable situation that now nWs " 

What Do Ethical Codes Mean? 
Asks "Saturday Evening Post" 

| THICS »nd their codification iiavri en- 
Li granted the minds of man tot some cen- 
turies. The publication of code* at ethics In 
indh-Hhia.1 tnufocsMA, wblch have been apnear- 
inc fur neatly a century In this country. i» 
still a MJUrtt for fwmmcnt. Sine* the trade 
■asocial ion, a more recent husinesi derrioprorm, 
beiwn to Istur quotation of it* ethical stand- 
ards, it hi turn ha* been drawing It* quote 
of comment.. 

The popular iSrifurdrJy fcvrni*B Pnit sec* 

little ct«vi in Ihe nuipmrrit of standard*, to 
quote an editorial therefrom: 

"It b a wholesome sign, of the time* that 
business and professional men Are engaged so 
frequently in discussing (he sink* Of their 
particular occupations, Mfcftp trade UMtk- 
tjooa, Mrrtce dub* and other orgaflUatkitif 
nave committees on business standards and 
have jmhltshed cades of ethic*. liWturr 
count* cut the subject haw been given at sev- 
eral universities, book* in being written nloim 
these tines, and there are organisations -which 
exist for so other purpose than to promote 
higher -t iniUrd* of broincsa condu>i. 

M On the other hand, we fail to be overly im- 
pressed by mere organization or printed code.-, 
standards and platform), ft has been said! that 
the synonym for farmers' cdOfwraMan in per*, 
ptration. Is thn t»mr tray hittb standard* of 
bnsl&m; ronduct come only from rvrrlastuuc 
education of the inilrvuhs.il in his own personal 
moral), and not from writing down ton rules 
ur appointing a committee. Drawing up codes 
has pretty nearly reached the itapr nf t he 
ridiculous when clrnrjuicn talk of the n Fert- 
ility of having ■ set of moral rile* for rrtetn- 
brrs of their pfolcsMun. 

"Anyone cms draw up a cods of ethics, hut 
only (Fie millennium will so purify the hearts 
<i| luen HmL wrong will vanish from lhr:r 

live*. Id a recent book oa the ethics of busi- 
ness the author confines himself to the standard! 
oi conduct set forth by trade asancistloris. He 
say* ho <nnnol discuss the prsrtkr* oi individ- 
ual firm* because he can't know three ihmisaiat 
separate Industries. 

"As a practical matter of book writing it mas 
Ik- impossible to set forth tin ttMrfl practices 
nf three thousand industries or concerns, but 
that is. what the public is interested In. It 
ones not buy good) from trade associations, 
but from Individual cflnrcrn*. What really 
nutters 1* tX)t the publicly KIMtnunred and 
purposely high-Mttj tiding and soncruui coda of 
an im^rsnnal usoclation, but the artusl evity- 
day rondurt of thp individual business man, 
firm and corporalkuL 

' \\c fuive alt been led for astray in these 
roattem, perharie Uniunsciously, by the silly 
cnntrntlon cf the Socialists and their ilk that 
there is something inbercnlly wronpt in buii- 
ncH conducted for profit. Thry liny that the 
buitinc** iyitcm should tie hosed on the mnln v 
of service imland of proQt. a* 11 (ho srocrr 
svbo arils food or the tailor who makes a *trit 
perfurnu no service fur humanity 

"The real dancer «hal tbxMltw mtNlern life 
la tho desire to get something fur nothing, of 
nut lulhu; lair Tin- indKiilual 1" "iw» matt 
knows in h'u heart whether he is giiHue value 
received, wlirttnr ttir jrornl- he m-IL« are 

honestly odvertWd and of quality e^«fv»lenl 
to tb* prke. He i* either honest or rh»honr>l 
about It. »n»l that b the only rorle of ethlrj 
which at iy one need*. 

Profits are a worthy, honorable r,ti&], but 
if thry arc the entire, the on ty gruil of Soilness, 
thro our sodal and toduitrUI system Is doomed. 
Only «> more tntllvtduats think of the hnnoi 
(|U*Iit> of the wfifk tlury do will Bkoral program 
be mid*, tl collreting the price rather than 
gh'ing value received is the first C/ruuridrrnttnii 



"I the majority of people, then tommiliir-. 
clubs, onraniialions and codes aie Only while' 
wash to covet up the rottenness iHltWtUl 

Citinff an indK'idual cose where ethia played 
a pari in business activities, the Waihi»ttt->n 
fnii ha* this to say; 

"The traditional and long atantiinU pnvc:tk« 
nf rrulllng imperfect hosier)' as gnotU nf Rat 
QOafity has been brought to an end. Happily 
tills reform has been a ceoto plk hrd by the 
rflsiiltl r jobber* and manufacturen themselves. 

"Scarcely 1$ per cent of hotirry ririMiuced in 
thh country foil* to pasa tnspectiDn a* flnt 
liiatity F.vrn in this IS per rent, defects arc 
«o sllcht aa tn be itearly nrgligible. It is fur 
rh» reason, since the housewife la hardly 
ei.ough of on expert on hosiery to be able lu 
find these amaH flaws, that the situation was 
felt to b* oooogh of a menace to the hosiery 
trade, to warrant as Invctligation. 

"Under the uu5|>tce* of the National Better 
Ilusinna Bureau a meeting or all interested 
rvrs<ir» was held last May hi" Atlantic City. 
The sense of thai gathering was that the idenli- 
imn of the imperfect It per cent was MKaa- 
sary for the protection of the other Bi per 
i ii. In the interest of the consuming public 
Fmtt ponible deilgnatlota for ihe irapcrfeti 
SOOtb) were Mlectnl— seconds, subatandards, 
imperfeets. ;ir Irrruulsrs. A) thr result of a 
rjursHonrjiirr, approiiituitch > |,it • i ■ ■ ■ ni tin 
nabufacturers of futl-fasii toned silk hosiery 
and matt than SO per cent of the manufacturer* 
ot drrnlur-kiilt hoiiery have ch(u<en the word 
' impisrfrct/ and h»vo agreed to utilize it hrruc 
forth in thcrir buiineEi. 

"It is etpecled that the reform will be put 
Into prjrtire irnmr-dlatrly, and th.it the ward 
imrwrfert' will npiwar befoir king siam|>rd 
indelibly on tlie loe of each plcte of hosiery 
not of first nualuy," 

F. T. C. Stand on Terminology 
A Puzzle to Lumber Industry 

THE FEDERAL Trade Commission h hav- 
ing Ito troubles with lumlxT and it) no 
mendature. When la a fir not » fir? Should 
i he liuver be aware of Ihe fact that hr i> 
i • " i n -haiing a product made from .foymicfii ft 
rrrf/aro, but he Ihlnk that be is purrhasJuc 
Swirl tnin makoennit The CommlttlctQ and 
ttn tradr urv twilh |iuizh il ■ nn >•,•„, I over I li< 
nke crueatlon oi labelling. 
Says Thr Timbrr*n>»: 

" 'AtuunJly luillcrntts' U the way Commis- 
sioner W. EL Humphrey, of the Federal Trad* 
CommrJision, chawtrriieji the decisloii o| the 
majority of thai body In IuwjIuk the recent 
'reo** and desist' order, forbidding the manu- 
facturers of the Philippine Islands, to enn- 
linne marketing their product in the United 
Stair* u Philippine mahogany, on the grtiutnl 
Ihut the bssUlar timlieTn are not botani- 
cully true mahoganies. The majority My down 
lilt' proprialtion,' contlnnei i unmissirintr Hum- 
phrey, 'lh« the buyer must be told lha truth- - 
a iwrfectly correct one aad one that I endorse 
hut when you rhiur thif common srn*e Idea 
Into the douifs of nctcntiftr. immenclature, uatH 
not cine per*«n in a nnlllnn. viilhiHtt <r, n .[illine 
an wvcloprdia, a botanist and a chemist, 
would know whether a word used in describe 
the wood In a kitrhrn chair b the name of a 
Mosick remedy, a flew planet, or a divorced 
3rrn?n star, it iecmi to me that thr proposition 
la norae Might degree teCoUi upon Itself.* 

"Its his dissenting opinion, Commissions* 
Humphrey treats Ihr whole proceeding a» a 
coloMal farre. sehoae delldotu comedy is over, 
shadowed only by the passible far-reaching 
effects of such derisions upon the name* of 
many of our other commercial woods in com- 
mon use throughout ihr Unifcd StatH, name* 
ahull) at variance with botanical interpreta- 
tions. Surh prrmient Iroves the rtnor open 
to similar and equally useless it lack- ail ulnnS 
the line. 

"A* pointed out rditorUllj' la Ihesc column) 
vn ptvvlriui occBulons, the Commission dors 
not take into canridrralinn the fuct that the 



vtnVf t- A.atM»S PtiSt Tsrnk Wi^ks tir*+f m,nt;<n* S*ti*»'t HniUutt 



ovembcr, 1926 



NATION'S BUSINESS 




^/iule of thumb 

is over. . . 



17 IKG THUMB rules no more The rule of 
-IN. thumb, with nil its costly guesswork, has no 
place in Western Hcctric telephone making. 

Here exact measuring standards arc the ruic, 
preciw in many caws to trie ten -thousandth part of 
an inch. And this habit of being exact controls 
every factory activity— in the systematic planning 
of the great task of telephone produrti. >n, tn manu- 
facturing to known Kfandanis of quality, in con- 
.t.ui'lv iii 1 1 .1 'iving methods of work — not in hop- 
Hizard experiment hut hy scientific attack by a 
group of skilled industrial engineers. 

ker$ of the riatiun'^ 




At the same time, as ma 
telephones, Western t lectne is meeting its respon- 
sibi'iry hy holding down the cost of telephone 



apparatus CD a figure well below (he increased cost 
of ymeral commodities, 



■wkhh tmmmrti ti 

tit HMt-a*f-i>a*jrr.<. 




■' : 



ijmil fitr ii tmmtt, f\*l miif, ,i Half 



f e srern Electric 

SINCE 1 8 « 2 MANUFACTURERS r" O R THE HELL SYSTEM 
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ENTUR AFIN 

it^BB Tratfr: Mark ^^^^^ 

methIdof unit heating 



SMAT 
WtTH UhlT 

•h- -.ft us 



TH E revolutionary method of 
proved dependability that 
forces heat— as much as you 
want— where you want it— 
cheaper to buy— cheaper to in- 
stall—cheaper to maintain — 
with five times the efficiency 
of ordinary heating methods. 

An* front ftufrrU »nrr*riBf Kit pt rnn 

— ft »* "ftp*" tW hmntii* thtt Wralurpfln 
,vf>rJi<«f irf" Hrmtmi. mrtr* ttm jw thw 
nun,* •>*" rh» n»*f»»f <*»» wAo 4m, 

AMERICAN BLOWER COMHANV 

DETROIT, M1CHIQAJ4 
MHAffClf OFFICES ly ALL FKlftClFAttCmSS 
C*»»itt>n ■ M» Camp, nj , Llir«1»d. Windsor, Onti no 




merican Rlower 

VKHTTLATTN&. HUTim,AM CONDI lIuniHB. URYIHO MI'l'KAHICAL 



Manufacturer* c# all Type* pf Ai»ll»ndUivg< 



Equipment • 



Since IQOl' 



public, which Has been »u r«rf to buy rhilip- 
pino woorfcs. h» M*ile nu complaint mid that 
tic evidence hae been Introduced in show nn 
Mllempt at deception 

"We are inclined to ARfrf with Commissioner 
Humphrey that I he only result of the order 
will l* tu (Jrllvrr over, to produrrrs of fonias 
mahoganies, the r.tilunKr right to Lhc name 
mahogany in the United Stales, where ike 
urcatt?! volume erf their business i» conducted. 
Philippine muflufat'ttirer* OpcratiJi* un American 
foil, with American capilal and transporting 
their lumber In Arurricin vessels, at the same 
lime arc demcd the Tight to fell ft wood that 
resemble* mahogany in all rwrtiLial rwpfctn, 
in their own country In turnprl.itJun with womb 
pm lui:rtf ahrond Which are IU> more Ctllillcd 
la the same mahogany than the Island iivcfes- 

"Th* 'milk In the cocoanut" in this contro- 
versy, ftl CfJtnmkiionrrr Humphrey aptly [*• 
marks, li tWt Jhlllppltv mahogany, being ft 
prnrJurt of otlr olam! potMMioitt, is admitted 
free n( duty, Jind this, tnpelhef with the fart 
that it grow: In cgmiderahlc bod its infttaJ 
of simile trees as other mahoganies, enable* 
It Id be sold in the United Stales at a conslu- 
nfahly lower price than other mahoganies, and 
il> qualities are so appealing that It b becoming 
a srriuui conitsrtltnr of the Mnhngajiy As»e~ 
ciatlim, 

"Meanwhile the lumber industry of the entire 
country will await, wiih inten?-;i and apprv* 
btttsioti, I he dctbtaii of the United Stair* 
Ciivuit Court, to wtiirii an appeal will tic 
taken. Jf bouny loutinues tu triumph, «r 
may yet arc doublr-page spread* In our na- 
tjimni tno|earines udvettiil-ns 'Durable ftwudfa 
tjnia tazUulia' and "Fdrty Year Roafi of 
Thuja Pliralu " 

Awl Ibe Snuiktm Lumlirrm't* continue? 

"The Federal Trade Conrmbuiian, having nrrrf 

I larillilM hi k ill 4 '.; Iltuw. 1,.,=, scttlrr! Ii.nk 

tit B Blow of aell-iafflwltnn; bui there b 
important vmrk yet tc be do he. It buu rushed 
tu the defense u( lbc deaf |intitLi aoil ?«ivr<i 
thrm from the fatal error erf buying a piece 

»r furniture made of LuuaiLU or Untaan under 
the false impression that it ia marie from 
Swletenla Muhnuani. It is true that eunMimets 
ma;- continue to buy prLuturti made of KhnMi 
^eneaaleniiu or Soymlda Febrifusa with ihe 
idea thnl I bey arc dcHvnl from the *whI of 
the SwHrtenia Mahosani; but if it is nut one 
of thoc H raoat bo cWrly stated that it be* 
Ionia to the dirrteroirarTiacB* family, Thta 
Is all very laudable, no doubt; at trait th* 
Commission tetk- US that it b an Important 
vU'tnry, but they ihnuid not *Xop h»«- 
Ttirre arc other similar frauds beint pertret"ile<l 
daily. 

When Fir li Not Fir 

f ET US take the ewe of one of our mort 
Li prominent comrocrrbl wood*, Uouglai fir 

Wont the hotKjrable Fedl-Tnl Trarle (.'ornmli- 
liioti be excited vrhrn -yimrbmb tetb thrm that 
ilii- b ft botd and irnBsparrnt cise of mis- 
labellrw? For tho boUfibtA Irll un that the 
only into fir hi what they describe ai the Al>h» 
family; audi allhnuah there are mnw tWTitty* 
cm» vsrtrllei of Ihb 'species, running Imm At'< f ' 
umabtSu to Atitt vtiUkf, the nam* ol Dou*la« 
fir is to l» found tiowhere in ihat rntecoty- 
Cht the r antra ry. Dmtela* fir k withlna more 
nor te» than an alias for /Vm/orwito murf'- 
mta: which, brin« translated to ordinary Uo- 
nuiisi". means ih.it it t» n member oi the hAWHM* 
LutrTly, Now hn't llmt simply dreadful? 

"But we nerd not «u so far away ** f*J 
Pacific cout to find e.umpleiv of thl« ninnir* 
deetpdoa bclti* pUvrd upnn the Imvm ■• 
lumber. For ymrs, the l44mbernM'n of thr sttotB 
have been frllinc u prmltii.1 *bli"h !h'.' ' 1 
veliriw pofiUr vrbm esTry Itotanut In the <iW«- 
iry kiNtw that It *tis not a true popbr 
all, neither a fupviw gTcnijitirniata nor * 
)\ (>:/!u 1 1 «i li •' . i"il ruiihin;: "i 1 * 
[ IMadrttdivtl ttdipiftta or tuMp-trer Ju t <l"l'j 

of the millioni of fet-t nf that tna>^iifkoM 
thai have been sold uikdrr aneb false prewiij'j' 
! Hunk of tfe* Wbaful bjnnrarHT, ol in* ibou***'* 



ft'l#» wttiit iw ,<*ft*»n* lU.rtwei Cestrsar fJr*» *«*»l**it .V«ls««"* fl»riae»r 
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See How This Modern Windoxv Blind 
Controls Daylight and Ventilation 



vc a 



Ws twofold service which no ordinary 

window n-]!ijpmrrrt<-an offer. They «m- 
troj the inttmity and distribution of day- 
light, mid rrgulatc ventilation. 

Note th.it direct raj.** of bright, glaring 
Minlight iirr nul admitted; all sunlight £ 
reflected and dilnised, and is thiu changed 
to restful , subdued aaylight. 

Sec hour the total window area is utilised 
fur lighting purpo»4»; there u no opoouc 
material to darker any portion of tW 
window. 

Davlight is divtrihutrd to all romer* tA 
I he nwin.hrcausr it is reflected to the ceil- 

W ESTERN VENETIAN BLIND COMPANY 
Factory and General O/futu ; Lu* Atiiiln, California 
Nrw Yivk Chinp t-irri* Otr IWr, r'ni«i«<i N . i. ! 

Atlanta nirmii, c h*m U>ul, t )mf. Saattla S>» P.I'rihvri Hi, 

TtJMM Asv'ifi Til ii lit aa>afa« ftslu Service. Houston. Ba.il Atituriio. ] )&IU« 

^ fcstern\fcnetian fil fads 

MORI? LIGHT-MORE AIR- LESS GLARE 



lag when; it is again reflected and diffused 

This remarkable service, in "daylighting" 
it easily and ^uidtly accumphsrieJ by aci- 
justing the mov-ble sluts to die desired 
angle. 

Ventilation is likewise 1 controlled; draft is 
eliminated because air currents arc divert- 
ed upward. 

Because of tins superior service, and bo 
cause of actual economy, thauiond* of 
bu unc*i executive* now use and endorse 
VHmwm Venetian Blinds. 

Mul tfo ampc* fat i/JiinoW 
aitiUf lionnf jnJ vf thit 




IW a Buy o/ 0.i>N,ht Trwl, Mi V™r 
Dnk — <iu IVrsferii ",Viinran H!i,ui>- 
Esji ray of bright lunlij-Jit is rWMarf mtl dUTuM-d 
ihi» poft. ratful dsytynt, thus tJtuuiu-mg Mind- 
mgRlara. 

MAIL COUPON far rHEE CATAIOO 
r >"-< ■ u.na» L M , twh a ... hm Amatsi. Pal 

TGraw. ^ 



Ufr ■ 

Cat.. 



ralUr. Vartrw > /Uw/n 
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Automobile 

Moulding* 

Girnilh MouJJ- 
lrtu 

W i 11 J « h i < I J 

Tubing 
Inlirum'ni 

Panel* 
Glaa* Channel* 
Floor Moulding 

F | rt I « h i n I 
Moulding 

Architect uril 

Shape* 

Moul Ji njt» anil 
Shape* for: 

Gleet rk Sifi' 1 " 
Mail Chu»« 
Met si Furniture 
Show C-tMft* 
Store Front* 
Railway CM 
Auto Buna 
A« r . Truck* 
Sutfea, etc.. CtC 

Mr to I Doors ud 
Trim 

BUvitor tnclo- 
• urca 




It's the eye 
that buys 

Sell more goods by 

using Dahlstrom 

Take motor cars, for example. Every 
owner believes his is the best make for 
the money. With this general satisfac- 
tion as to quality, what leads to the 
selection of any special car? 

Details, as often as not. Dahistraoa 
tnctal shapes and mouldings are the 
deciding factor in many a sale. Their 
rurmonious lines and rich finish catch 
the buyer's fancy. They evidence 
quality outside, and he readily believes 
it is inside, too. Write for Dahlstrom 
literature prepared for your industry, 

DAHLSTROM METALLIC DOOR. CO. 

ncuir.'j i;m m.i 

JAMESTOWN. NEW YORK 

m a vote Chicago nmuxT 

ai t ma aa*. it*- la ■*■» m. pmi fl— *J v«« ami 

rrin.AZiu.rHJA n.tvt.uoiu 

tu talia Ma* llki I'M Anaig 



nAHLSTROM 

J — x Meral Shapes & Mouldings X X 



I oi MiiriWd users who, unprotected liy the Fed- 
[end Tnidr CiHjinihuinn, have been buyme. ir 
iinrl happily uslrtg it, unaware of Its true 
iHHattlral name' 

"Gtbrr similarly disgraceful mhrrprc*em*lioli> 
haw been practiced. It ha* even been whis- 
pered that the widely advertised *m| widely 
used cypres*, 'the wood Dlernal,' is In reality 
.i mem her m 1 he T«.»i>diuTn family, sad is only 
distantly related lo'llic tmtunkllly iroe cypres* 



t»: on\ ini(*j?iitliin nn thrrn 

"Hrrt atr grace matter* dcniAmtini 
trnlbill a 1 1 the l'nmn,i*-iiiri i| n liu> 

windndlh on which to break iu qurxt 

i 1 ■!, Ji 
jKirUI crUrta to tl* 
be sold on lite t 
Trot', (hit would I 
annoy everybody; 
sensible anri just 
•i" i Tin 1 "i' I 

ill I hi ill 

*iinfnlty cj th.it ir ( 



th. the « 


»et» 




.in 




Jnc 



"• mi •. 



the nt- 
., ttthu-f 
i I, in 1 1 * 

iuiiUi imur wiw of lit Ittt- 
f tin I thai nil IuriIht must 
SK of IU liciLaliu.il liiLiiii - 
![■ nnlmdy and confm* and 
but it w mill I lie just a* 
U Useful Ha Its prctedlng 
ml utlif'ininii thai ihr 
titry cori derive trom such 

ir» adtlltlnn.il evideiifr 
the Cuauziisfjaa him \otw. uutlivcd it* 



Possible Crude Oil Shortage 
Discussed by Henry Doherty 

/ \II. ,\MJ i..i-riilltie coiuuinptioa mean tnlk-s 

L««r cullmi 4Jld teiulliiig prlie, t* t||< rui- 

• 'iii ol Amrtitmn, >ci Ihrrr. are a few con- 
cerned wflh the mote tcadeillk Aspects of 
;irrtln ijiil- ri'iw In™ rhr total :u[>pi - rnl 
ujuh'ia will UM, One ul these i» Henry JL 
ilobrrty, who L> ttuntnl li> Ihr /'ttritUvm ,ll{f 
with Ihrse fEtturia on the sUl* of the o& 
Iniluiitry; 

■'There b> nn proot arnl Utile likelihood wr 
out much l»n$cr even tuiiirittin our prot-nt 
rale *>i jrrTHluiliiin. 

"Fmnsylvtinio wan, for frrvcnil deadn^ Un) 
tmn rie-r Ml jiruduinnfr Mulr. but thr drrnsnd J> 
Ktowiiu; ut mch an ulinninu rntr I but we are 
already Wiing tttxiul a* nun li every year as the 
erillrr slate ol Feimtrylvania ha* ]inMlured In 
iiiity-K-vrn j i'anr, 

"Thus* who represent we have enough |«in» 
bum lo tupply all imr nredii for r^'cn the next 
frw years are liosirut their trvrr-wnLntforj* en 
mere anrrtinn and not rm larts. Many of 
lhdW who claim we have- an abundant? ojt p*. 
trnknsiti r|o -vii <inlt to Jirrfem nnr Kiuuinnicnl 
ltiim uktni; Jirtion lo enfnire conservation and 
to pret'rnt WAate, 

"The avenue man ha* Men wood fiber iran*- 
formcd inln whit lu him b "Ilk. mid he ten 
lis' h i -i'ii u Ir, Kinu- ollirr niillrrial r»nnol h* 
' I n n-[nf nn 'J 1 1 1 1 > i | i-l mli urn I'lTh.ipn il in'^'lil 

h> raTradWr to make wmc rtuilerial olber ihnn 
|>elrn1runi into a aubilancr thai wnulrl took and 
lerl like .till, but if thr law ot comcrvatlori of 
r-nerjjj- holfli tme, ihrn how <nn i»e «perl to 
lake n material whirh cotitaim no nirrcy and 

:t.ir,fi fin ll n|,. I r i.ili li;il li.iv Hi J .ill . II, I- - 

of appruxiriutrly one rnlllinn B.t.u.i per cubic 
foot? A rjll"n nl iMtmUuiii > uritiiini. upiv.irl' 
oi eti«nty that i* filial to 20 pounds of TNT, 

1 in in ptapei i tit ■ Qm yop\ ttn > emiU 

le tbb etwttjty out ol uothiag. 



"So Iota) at the 
me wil! mi! I" •'• ,'li' >H 
i hi eiirrirv wi> sb.ill net 

"The earth rrrelvrd fl 
■ m li a liuitf atununl M 
wlial it llr< thai its 
diffirult to state hj ai 
i null In- th.iri 'Ui-bU <xmi 



Ut MM 
lie all id 



■d wlih 
uM b- 



H'ktm mrttltit Ir DaaLatavti MtrauLic Dm> Co. fUtn ww»fi»n YaiufM 



,n ihr L'nl 



ivhrrr the cost h tr*>. 
i a* mwh M 6 B.t.u, 
ool id a era. If this c 
jowcf without toaa it W 
all tlw jHiavrr we now 
I in one year/' 
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What Herbert F* Rawll has 



Pertinent Facts 

about 
INDUSTRIAL 
DIGEST 

Ii n idled "The Foremoat 
Iriduarrtnl Publication* be- 
cause, tn arwwcr to a ques- 
tion put to concern* rated m 
$250,000 of over. The todnv 

trial Digest led all ether fori- 
adiailt. The executive* cjue*- 
do ped , expr ewe d their prefer- 
ence in the iullosi'int: tiroa 



IrulunrLi! Plana , 
Sjliim'l Huninrii , 



..(U'JI*. . 
MjnwmiTir and 

AoBiJnlMnlKni . ■ 
lnitn«f P II I tfailU|rl>cfil 

Sjlr. Manaevawvt » * 
Jmtuuiv lUuirruu.l . . 



?*Y erni 

. too. 

• 1.9 

- «- 
. it. 

• 17* 
K 



ilrc.iU n4 rlw tnt and ■untumllnnna 
proof* an In our p u m cm ip b , nadr 
to be kcu u ut due- The lilt wmm 
n idr f v a Ir ndut* advrttbih* aortic 
nnd tS* Ipim cmJaad by • wtll- 

k;ujim acc^tiiuaric- ThoM whn id- 
nrtm rtiB* produce* ro btdurttlil 
fw:«tJ*n irprt it to ittctr atlra d«- 
pirrrafif 10 ut thli tepntt Ut 
HuMukItt*. Ii 1>i*m do eVnitx u *» 
*h« piiwr Ii mad iod brhrprd In. 
by the anti »ho bur tvr 
Wilie ttrf i uj^ 

THE INDUSTRIAL DIOFST 
4* Wm 4$lh 
N.w Y<»* Cifr 



given to you 



HIS contribution* to financial and Industrial development 
hove been nianv. Among them the following serve to 
recall how varied and far- reaching his activities have been: — 

1 The Christmas Club 

Created by Mr. Rawll tixreen yeun ago, the Oiriatmu dub Daw include* 
7000 bank* tn ill opetntlon*- Over 7^11X1,000 people airttujtlly depend over 
$300,000,000. It ha* probably dona mare to develop Thrift in America 
than any one tingle organization. 

2 Liberty Loan Partial Payment Plan 

Through plana emanated by Mr. Rawll and inautled in banking troop* 
throutjiunit (In: country, over aeven hundred million dollar* ol Libert v 
Bond* were told IO wagE-carncri during the Great War. 

3 Bankers' Economic Service 

For the pmr. rlrvm yrir*, the Riv.ll Eritcrptues liiwe prepumi iridmttiat 
antlytet for ihs leading hanking honaca ol the country. At the rcquor fit 
lilt United State* Trewilry DctFartmrnr, (hey »Upplicd much <i( the atari*, 
tinai data for the Conference «n Limitation «t .Vmatncni*- 

4 Commerce, Finance and Industry 

A i'.,"*L! Enterprise A monthly compendium raj Bmirww Information 
•alcd by a ptoun of banking Inirirurian* with aggregate resource* o( over 
two billion dollar*. 




after six years of planning, research and ex- 
periment, you are offered a new and better 
industrial periodical: 

TUB INDUSTRIAL DIGEST, published monthly, Ii liumlly lL -u- 
tlderrd a tr it book of development by Korea of trading figure* in 
the Industrial World. 

E*eh l**u* contain* nun* arrklea of timely Interest dealing with the 
problem* of busmen and their atnlurion. Modem industry ia far too 
complex for any individual to watch. The Industrial Dltjear. give* ■ 
monthly trnsMectictn of industry, mode up of the collected opinion* of 
many indniriiai icadrti. 

In addition to a rrgularly coniriburinf naff ejf Induittial ineciallKi. 
article* by wrll-knowrinKrn, nich it* the followinic, a[if>«i»r tejiulaily InThe 
Indtiatrial Dittcati J. M. cUbtfock, Vlcc-Pfetident, Eiiulrnble Truw Com- 
pany, New ifork; O. K. Sirnond*. Oenerul Mjnie«. nnd John O. 
Thompaoo, Aasutnnt IO the Ptr*ldcnr. Slmond* Si w & Steel Compntiv ; 
Stephen Baker. rVeafdent, Hank of Manhariatt Cootpany: Alfred P. 
Sloan, Jr., Prcaidcnt, General Motor* Corporation, 



<^ INDUSTRIAL DIGEST 

The Foremost Industrial Publication 

A RAWLL ENTERPRISE 
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New Navy Official Talks on 

Aviation 



A Message 

to Manufacturers 

''lean vuiuu/ actum at a profit, but 
my finifhtna casts eat up ttiat pro/it, 
what can I do about it?'* 

That may or may not It-.' vuur problem 
Yet, many plants arc applying fin'mhes nt 
ft coat that can be reduced. The dkmgC 
in procedure frequently improves the 
quality besides- Here the rmximrnenda- 
turns of Binks. Spray tini'uhing engineers 
prove valuable. 

Every product tliatreipiire* ririiihing — 
from toys to coffins— requires finish- 
ing equipment and finishing procedure 
adapted to that particular undertaking. 
Processes in one plant seldom apply tt> 
another. 



Let BIN Kit 

.Engineer* 

Advta* You 

"iV<tii I be tmif, . .1 BmV. 
f H as nm s. ipny fttv- 
kituna fotnirtinmla 
ajD pSsr.hou to prm 
• Irv* feicrai remit* 
ji lb. J»nw p.«*U. 
nn. t*ut yiuir All- 



iciimiici. Tltm 
nini l ni'liniHiTfll an> 



back i 
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Btnks Equipment in Cieii 
for applying every rypc r>f 
Jtlthhing nuierial r<t wood 
or mrtfll surface. 
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For Factory 
Maintenance 

W?i«« cr*>v» of Wwh~mnd- 
fmO miiilui fomirrly ham- 
pat tJ pt*iJ'.ii:[iuii while lIm y 
fTsmr/J l*£lory inlinun, 
JSB by i*l> 41 atl fliiurtmitt* 
nut. an' ll»«7 rm»4 mmr 
riq uippc <l «» ilh * Htnk«SV|ii»y- 
rimlilil ClMtllt, ifiray, 
ImilJiiu^. ln*«'-l* 'ikI qift, 
it cwc-ftoli It" COM. Mi 
tif Auction m «t Lrppt J . On< 

apt'l<C*tW»H hWtUllly Mlt'CS tSf 

tori of went «|intv inf uut - 
f>TB- Aim! (lie Wink 14 hrf- 
ics- Writ* f tif (irujU 



EXt L>-l\ I. 
the result of (he im- 
mense war produc- 
tion, are finally bring di* 
posed of ami aviation i* 
entering the era of capta- 
tion, according to E. P. 
Warner, Aswrtairt Secre- 
tary of the Navy for 
Aviation- In a speech be- 
I fare a gathering of men 
inicrotctl in aeronautic* 
Mr. Warner promised the 
aid of the Navy Depart ■ 
| frrrtit in the notation of 
the pmhlrm of airplane 
designing, stating that no 
liccretft wrmM he hull! 
fbich might coo- 
tu the imu In 
construction. 

Aviation h,i- h.v.l a June row to hoc. Since 
1*717 iherc have l>ctm twenty-two investiga- 
tion* ol aeronautics. The three latest in- 
veMijn'ioto the Uou^r Committee, the Mor- 
row and the Hoover investigaijons, strrsfied 
lite need ut etuum icnii! tammereiil avia- 
tion, The Munow Committee laid, in part; 
"The importance of the aircraft hnluilry 
in relatioo to national defense L obvious 
The siw of the air forte needed in the event 
of a great war always will be far beyond 
anything that it economically feasible fnr 
any itovernment to maintain in time* of 
peace. 

Rapid Changes in Planes 

' ,r pHE rnpidity of the dorvelopment oi the 
1 art of design, rendering flying equipment 
inferior f or service use ogaiiiM .i major 
power within a frw yean after design, pto- 
hibin the gradual m^nulaclure and accumu- 
lation o! material and its storage for uk in 
any future emergency.' 

The pa*stgr of the Air Commprcc Act in 
May, 1020, gave commercial eerontiutici a 
recognised place in the rield of iran*porta- 
II go far towards encouraging the 
t of facilities. The act authorites 
iv of Commerce to encourage ami 
Civil flying, provide navigation fa- 
ormolale regulations that will makr 
y in flight and invwiignte and make 
jiublk the catwes of acciib-nu in civil air 
navigation. 

In summarizing the pnarrs ibat the act 
give* the SrcreiAxy of C'ommrrcc. a bulletin 
from I ho Transportation nnd Communica- 
tion Department of lh« National Chamber 
[iginti out that he hai "authority to issue 




I Joit it 
develop ni 



i ■» ■ i -an 



BINKS EQUIPMENT 
mW COMPANY 



fcgufaliuns relative to the 
aircraft and their rating OA tc 
the examination anil rating 
well u navigation facilities, 
li*h air iraffic ruks lor the n 
lection and idrnllficatkin of i 
Tab U utitloulitt'dly nn imp 
-'.'I'ii hi .triivilie,, but it i< 
view ft as something apart : 
£. P. 



r rg>."irntion of 
airwonhinrei, 
of airmen u 
and to e»tal> 
ivigatiurt, WLr- 
ircndi " 
jrtant point in 
a miatake to 
rom i he 1 1,1 si. 
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Dept. L, 3123 Carroll Ave. 



Chicago, III. 



Office* In Principal Citlm 



f«nrr u( whrch 
eilhrr tinim the 

tin- ittinwliitt jk 



thidn of erenU, The cril- 
nr»f period of that tjevciop- 
mcnt, and tht wortl "itit- 
icul" il hurr usrd with vr.ry 
pertinent aicaiiiru;, has a- 
tcndc-H ever Ihe ninr ami a 
lull years »ihi.i- America ea- 
lernl the Mar, 

The cipcxirncm an4 the 
bfl|iptiujjp ut thii lime 
hove carried certain devctup- 
menti of oprnuing and pro- 
nireiwnl jmlicy itKrviLahlv, 
»nc might even nay inrxor- 
uhly, in (heir train. 1 itrni 
not 1 1 well uoon the record 
id tliuic e>TUl4 here, tn 
Ulkiug to you rcprcsenta- 
uvtf of ihe industry wlio 
iivnJ with it dji liy d^y in 
ihr making and who may 
ray in hhtoric phrase "all 
ul wldi li we tuw und a brier 
w«rc." t need not dwell 

fficultirs and peqdvxltus r^l 

-ami I ul ire era 



Crisis at Close of War 

Y'OU KOUXD yourarlvei with paint* pre- 
I |jared null un(.ri'cedcnlMl ipcrd for unprr- 
ccdentcd outpuL, an output choked off lit full 
tlride. Tim »ervkes, Ob the other hanrl, were 

Irft loaded up with vast quantities of aircraft 
jutl occcaoriiH and supplies which were lieuriy 
•nr fjuit* unastsil rnarhini-i niirn the war ended 
aod I he demob! Illation uf ihe anncd forces and 
id Industry hexja, 

Wanlfetfy (hat HirplUJ pquipiucnt hatl to 
ttnd its way iiUu llw, monifrstly It was adt- 
f|unlr to m In 1 1 ul| rlemanrb Enr srvrral years «n 
the reduced scale of pou-war operaliotak That 
ftlis a Htuilinn and a prnhlrm ihat cxlifed in 
every belUgerriU country with au> jin-triition> 
tu itrenath in the air, 

In our own cane the Xavy fmiml thin prub 
!>'m niudiiiwi by antrther one, tur the clrrUm- 
'tames aitrndant upon our naval operations 



during the war ha 

..'I -J - 1 1 1 1 |r. ,,MI 

"I the naval estuhl 
),r tonHiicrrd In it» 
a lit res|.rr<t tu lh< 
rtwtod in the Nurtl 

I Mil 



lira it tilt h that considerable 
1 neenaaty whan the wort 
' I • nt ■- ii i h.n! ,in?e more to 
niuit articral torm and Dot 
partlfiihir tcindltions that 
Sea, and in the Atluiilk la 



Surplus Is Decreasing 

\J17AR-TTMK design and ronstructton, in 
t S Y-'»^.i i-l-<;»hrrr. Intvi- imi i-nnnK 
duappearcdi but no torieer cun seemingly In* 
drJinitr, krae fresh slvres of mir-timf eiiulp- 
mcnt he brought lorward, and the form of ijn- 
■ urvr that maps the rale at proErra* towanl 
cnmfiletr rllminatkin of I hat equipment i* now 
easy to foresee. To put il in other trrmn, 
we are apiimaihlmt cka^ly to the point where 
the number of service marhines datini {rom 
1918 will not esared the (jujintiu Hu! niishl 



tie- «p«1«l 
i n I i ili, 
|H'At t-lll1if p 

Tlir i<ijini 
over and of 
dj. 



date 



I rom 

- .it 



any one datdga era 
iteudilv i-ciNtlhiiiiii; 



ikilitr iKcuraei 



tiaitls for Ihnl turnover li eiMtd nrwi jIiLp fnr 



ptaccney. 1 
r;r: ul Ihr 



Wii'i. - n hi- sprei ! a> - inn ■ la , » - 

i ijuote from it might gjvr a Iwtrer p*r- 
apedive »( [he industry. 

We find otirwlve* in s*rvlte aviation and itn 
Trlaiion with the work of the Navy a* a whole 
I not at any point oi »hjrj> iraimittno hui at a 
' o iinn atiained as the lajdcal sequel ef a long 

li ne. w*iti*s U !»!»«■ <i"»r ir,o« ir*rxT fa. fbttt wmtnii .VaiuiM'f SxiiWiJ 



h cytla of prin urrinrni for rr- 
lurk» iHJientiaJ nwruurr ot mm- 
I hardly rmphasiee thf earnest- 
/'* desire to xuard against that 
and to take advanuae fl every hit of tefhni ■ 
<al pmarru as il «|iprar» while sttmiiliitlitaT try 
iivjttli dr\'d«prnt'nt% which might otberwlse 
not appear at all- 
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aterials 

of Empire 




CLIMATE and sod which yield a varied and abundant harvest — 
timber — rkh mint-rib — water power — these arc among the raw 
materials of empire in the South. 

tin richncts and variety of nature's gifts, and the hands in which 
fortune has placed them, have made the growth of the South inevi- 
table. Possessed of the best in American traditions, hard- w< irking, homo- 
geneous and u.nn u:-- ', •: • ^ •;, 1 1 n ■ :i ,ii> supi nrr![-. •■-iui: a 
new indiwrxial empire upon a proven agricultural one, giving it rank 
with the matt prosperous region* of the earth. 

Fortunate those who sli,irt- in the achievements of Sour hern enterprise 
in these eventful venrs. 



Operating nmmki sthirrnd bf (he IttlllMfn K^iii 
it 10 otietmc I j-r ^ ic ,in (rMht cfcntjffl itM .i-<u>: 
tiniK <if 1921, Thoc if<Jijvrii«i« tpplird lei Uw y« 
uvtcj uf J17.00O.000 i6 jhippm OU the Southern. 



nnrratUri 
Kc tn«flt ft 
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f7Vv IMm/tfrntnt Srrti* .f Xmtk 
W+>hmfm, l>. C„ nil tf+dhs 
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Foremost in Chicago 
Continental in Scope 
Individual Attention 
A Logical Choice 
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Railroads Now Use 
Much Less Fuel 



By J. B. HILL 

'•t.lr'ti. Sitshviilf, Chitttanottfd and 
St. L>iu> R. R. 



1 [AD 
I 1 to 



the railroads bumed as much fuel 
haul each ton a mile in 1*15 u 
they did in 1020. more than nineteen mil- 
lion tons of coal that arc now in storage 
piles or in the {round would have flitnr up 
in smoke and unburncd gases. Had the 
same rate of fuel roniumption, prevailed 
during all the year* since 1°?0, when envim- 
tnenl operation ended, their woutd haw 
been burned some fifty million Ions more 
than has actually been consumed. 

fifty million ton* of coal, if it could he 
piled up in unc plate, would lie a st upendous 
monument to wit nest the fuel that during: 
the post five years there has been a genuine 
improvement in the railroad plant and in 
the mrlhoil* cif uprral iiric ir 

That there in no rcul improvement in rail- 
road efficiency, and more particularly that 
there is no gain in the tfikieiicy of list - 
locomotive, has for long been a cardinal 
point with wine of our doctrinaire writer* 
on transportation subjects. Locomotives 
nrr Iqrirrr Than they used to be, they will 
admit, but it's just the same old steam 
enfjfng, they say, Wherein they convict 
themselves Of riot having really looked nt 
la locomotive -with the seeing eye since they 
1 were boys, for the steam locomotive of luday 
[doesn't even took tike the iron hnrw? of an 
I older generation. 

Bigger and Bvtter Locomotives 

LARGER locomotives, more efficient loco- 
motive*, more intensive utilisation of 
ihcui through better operating methods and 
[limutfh improved facilities of all sorts, mov- 
ing heavier Indus faster — these arc the 
ucrurn that made it possible for the rnil- 
road* id handle the traffic of 1025 with 
1 n ,.500,000 tuns less coal than it would have 
j taken kid the fuel consumption rate of t'JJfi 
I prevailed. The money saving to the roil- 

I' roads and ultimately, of course, to the 
consumers of railroad transportation, it about 
$52,000,000 in I'JJj atone. The saving to 
I the economic fife of the n.nlon is even more 
I sun ifi cant. 

Railroads, after ail. ore manufacturing 
plants making their own power, for the most 
part in relatively small, self-contained, muv- 
able power plants, and using it to produce, 
I transportation »ervice. The power plants 
ihernseJvw have been so much improved of 
laic years that in the percentage af their 
output of power actually translated into 
ii'cl't]] wfrrk nl the draw-bar they are but 
I little behind mndrrn central station electric 
J transmission systems. 

To Ret the bene lit of these improved pouter 
plants, however, they must, be given heavier 
trains to haul and muni be kept moving at 
od round pace. Improvement in ter* 



mfruds, tracks, 
nil the other thi 
keep train* roovi 
pace with the in 
\ll 1 1' ii ini|rri»vn 
a lot of it. but 



I hey 



signals, shops and 
hat are necessary to 
s in 8 measure kept 
nwut in locomotives, 
have cost motley and 
have Ikcu wuitli in 



ihe railroads and to the business of the 
country many times their cost. 

Ami iiiiilty leu hy no means least in u »> r- 
i.mt. there has tome a changed Attitude lo- 
:• iu ( , n.i'l nr. -h pari of [be men who 
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operate these traveling power plants and ihc 
•mail army of men ahflf^vk rhr ftacfta that 
*re neco^iry to keep them moving FurJ 
saving has become a hobby with mam' at 
than. I retail one Arctium on the Ne- 
ville, Chattanooga & Sfc 
local iMiwnrcr run who Ji 



Louis. 



h 



»t takes to eel over lit* run. 
*M a goor! fireman before 
«o»tg thing* in ihc way of i 
that would have been unb< 
thiw; yean ogo. 

These (our factor* tbxr 
pUiils. belter facilities for 



firing a 
:an now _ 
it a tceotU each 1 
p» of co«J that 
He thought be 
Today he « 
x\ performance 
lievable to him 



better power 
Jrir U>e, larger 
, and a keener 

in the wholr 



subject of iuri crtti^e-rvatiun nil II 
B II Hirt of employe*, have result 
wwrst fuel consumption on reeor 
and a miiril for the lint six 1 
1°J6 thai i» even better. 

General Efficiency Raised 

'jMiE diiwrt benefit to the nation through 
* the OLtual sa vitii! oi millions of tons of 



foal ami the 
UlroatJs !hr< 
fuel bill, hav 

intlill.-l hrtir 



saving 

direct berieiii to users of the 









Qtfinct t 


wtiric ami K 
lit arc aW 













me imp* 
am 



!t 111 

The 
rig- 
for 



s 



the traveling power plan!* of the railroad 
<o work moic efficiently, also nuke it pos- 
sible !« net the freight rjvc: the ruad fajiler. 
ffle efferti of that tad are almost a rrvulu- 
in American business methods, according 
,(| the testimony of many- nun-railroad ob- 
server*. 

^ITwre ii still another fndirrrt btnrfit 10 
the country, alto. FLiitroadt are making lens 
Mflcikc than they once did. Belter engine* 
Bred belter have bnmghl that about. The 
■*tt of the matter b that railroad* today 
ble for but an insignlfit-int. past 
lu th.it jtilu I* our cities in toft 



*re respousi 
of the smol 

"I tlOlill: 

"Smoke Nuisance" From Houses'* 

T IS a runout fact that to much of the 
uninformed popular comment on Mnulce 
Cities nbouM center about railroad and 
'ruJmirial smoke Railroads and Industrie* 
■^akc a fairly eocataot amount of 



3"*** a, fairly conatant amount of smoke 
throughout the year, *utnmcr as *rll at 
***t*r, but the "smoke nuisance" jn citie* 

I' 1 i'.-'- 



* 



J * 3 i Jn--rnni! r'i iori ■ ■ r aristO nn'y 
]**n. muM be mueht m Mjtnc variable t'ji.lur 
jn the constantly decrease amount 
imitkc Household atul beat ins 
do not burn m the summer Inn 
winter, are obviously one ruth | 
factor 



ratln,.it! firemen fired the 
when I he best fitctnnn was ". 
thovel the most coal, rats 
ttnnke and keep his safety ' 
* off ' the longest. That da 
vtr on the nilio.nl* The b 



gone 
eman 



the uijy thirup a railroad hat to seJL 



out- 
Thai 



Transportation 
Guides 

Prosperity 



MAKES no difference whether it's farm products to 
the market, commuters to their offices, or castings 
to sand blast. The same question of supply and demand 
requires that the distance and time between the two be 
cut to the minimum. 

Mathews Conveyer Systems for your plant mean that 
thercwill be a ready and constant supply for every demand 
of your production schedule. 

The success of the Mathews Conveyer Company has 
been based on the scientific u*e of gravity. — free power — 
augmented where necessary by mechanical means, in the 
reduction of labor costs and unproductive handling time. 

Let us give you specific instances of the rcmarknblc 
savings effected by Mathews Equipment in industrial 
plants, wholesale houses* etc., similar to your own. 

MATHEWS CONVEYER COMPANY, EUwood City, Pa. 

SwwXaA, B*MO«s MAvfafaM*. BosWn. WdsWsfe. CVrrUnd. TWntt. Chicago. Atlanta. Ajutc*. 
■in * C,, N»w Orl*-««, Mux J«k»». MinnM|HiI». St. Lnu». <>n»i>K«. Salt l.kn tlrr. ,Laa 

A uphi Tmn FrmciMO, Sevtik. Cw i l l i iw F*a*r>< Pan Ham, Om, 

MATHEWS 

Conveyer Systems 

Increase Plant Pro/its 



& 



'MATTtEwscowrrtn t—.nrr. r inn - ' 

W« M» luimud in mn-itanMit hanUhns tvt 
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and the office 
knows youve seen it 

ALWAYS use aBUisdeUof the 
J\ same color, then its murk 
witl symbolize you and your 
authority. In concerns where 
each official adopts a different 
color, the handling of papers is 
greatly expedited. 

With our free booklet, "Effi- 
ciency Uses for Colored Pencils," 
you can improve your office and 
factory practice in many unex- 
pected ways. 

Made in both regular 
and thin leads 
BLAJSDELLS are now made in 
both regular and thin leads — 
superb leads, unmatched for firm- 
ness, brilliancy, and smooth writ- 
ing. Cased in piper, BLaisdells 
peel in a jiffy, exposing each new 
point without wasting a grain of 
the crayon. 

Your stationer sells Blaisdells 
in many colors. A metal device 
that sharpens them with a single 
motion is now packed with each 
dozen. 

Blaisbelf 

THE PIONEER PAPIR TtNClL 
Srncf for booklet and two pentitt 



BLMStXTLL PENCIL CO., PMt.d.tpl,l.. !*». 
PL-*** Hid naa twn IHiuuIrJW. nam ftftfular tllvl nil* 
Una taadt w>4 twMrt. "BBetancr Cb bit CoVsr. J 
p-auaS*." I inuduar tCi to cunt nackuic and 



Sir** 



0 o — — - jy 

H>eMTDou§aJT-SqiiarePiJtU?r T 

TOU can nuke iw finer gift 
to friends, clients and f^ith- 
ful employee* — because there 
is no better putter made. 
TV patented McDOUGAL 
T Square l\itttir will 
be appreciated bv 
l^obvirs of an; 
caliber. 
For ml* by 

til!PT. N u 




Ourselves as Others See Us 

By RAYMOND C. WILLOUCHBY 



Would wit not r Enp, the economic doc- 
tors probably will get together for pow- 
wow* aver the nisiiiuiMie. state of America's 
"prosperity." But 
Where There Is jomchow, the ba 
So II uch. Waste health of this nation 
Is Only Relative seems tu duly the in- 
quiring' probes of pun- 
dits, and philosophers. — otic gtuup lays our 
wealth to hitth production anil hieh wages, 
anuthrr to the opulence of our natural re- 
sources, and so on and so an, with consid- 
erable ingenuity and variety of uiltpni 
causes- Now "*a->ii- ' i'. ;ni! tur.vjrd in the 
.Vew SlaUfman as a characteristic aspect of 
America'! social economy. To quote from 
1 his contention . 

It it continually assumed Lbut American mas* 
production k tlie concomitant of low prim, 
^.nrf that Amctli'Jn prosperity a fuumkd ttpAVt 
[Up iWrmalic elimrnaliiiti nf waste in iliiin*- 




try. The jimple fai:t, ul 
tea fa the bod of HftCite 
of male in the superlati' 



in thai Amcr- 
i|rh prims, and 



North America Is a continent isiven over to 
"vlliiut" In 1H50 mote than 80 per rent of 
the adult population was engaged in produc- 
ts* eflurt and 20 per cent In tcltlne, and dis- 
tribution. In 14.20 these two broad clashes were 
afatl •! rtactly !'|ii.v 1> o •.»•+- t:,i- |'i-t nuurtcr 
of a Mutiny salesmani-hip In the United Stauu 
1 1 l 1 iii-Minir' ;i niinonnl 'Stlfurr. jim1 |>nu<T III 
ttie t (immunity ha* been rnilhered into the hand* 
of the KO-KKUer, ami the high-pressure artist 
whose rruft it is tu devbe ever frerh means {or 
. tnw sofaaj the normal riliaen't "Sales r«k- 
tancc" 

A vast rnrnbinr will *rt out to Lmno« n sin- 
gle article on a national msrkrl It in no bet-, 
ter than, and no different from, any other; but 
mas* power and mass publicity wilt drive out 
Us cotnpcllloas. ft b at) part of the crest mys- 
tery of uiajn praducUon and nw«j hypnotism; 
rwchankm without social purpose, the mownd- 
iny onMoiialion of waJLc. 

Errorrs tu Psjvidk a counterstroke to 
the "Buy tlrithh Goods'' campaign in th? 
United States are procerdinc but cannot 1m- 
*ald lo have made grcut 
"Imported" Does headway, the London 
Work H Charm timet Trade ami En- 
On Some Buyers j ine*rs»e Supplement 
concludes Accordini; 
to the ankle In the Timrs, 

rtir nuifr I'l-tfr Mi- nimemrtll 

da nut Mpect the Wtailer to tease intportini; ur 
t<> i|jh(«ntji«ur advnrtiiirw lm[Vfrtrd merr.han- 
dine; but thwy urnt retaflrn nnt id won) *I 
vertisrmenu in *ucb n way as to MtaKosl that 
imported ankle* art tin- heurr simply beeauw 

1 hry nit: Imported. 

Same manufacturfn think that an aatsflB- 
asatttly dhverrmlnatioa attiiuite i<mt1itUAl1y main- 



Golf Course on 
Dam Is Symbol 
of Efficiency 



tahud by American huvets in fal-or ai home 
industry — at leant when Its product* are not 
inferior to inniurted rnmpeUtlve Rtiods — would 
have a more stimulating effort on many cause* 
uf American manufacture") than an IncrraaB in 
■ ha Citstonu larifls on those articles. If tha 
haute were Lhui nnrruwed lo 4 tight on a qual- 
ity buss, without the handicap of a heavy im- 

jiort duly, British rrnitrter* won hi • 

welcome the chanRe. Vet it woutd not he wise 
tv hctinle the ctfutu of American manufac- 
lorrr\ lo persuade ihelr fclluw-citirctvs to buy 
kraljy ptcxluietl anirln in prcfrrerxe to inv 
riortrd Kooda. 

Fkom the "thin brown golf course" amp 
the K'eat dam across the Chagrt* River in 

'III Clli.li /.illl-, L N.lJMtT HI the MlWi-4i\Y,Vr 

iSfUtfdian Weekly in- 
terprets the triumph 
of American resource - 
i illness when pitted 
against a tropical 
climate and a foreign civilisation. He 
writes: 

Typical, this jpjlj course, of the efficiency of 
that stupendous machine which Is the Canal 
Zone — an all-emhnu'intt efficiency shepturrdiPC 
vvejy phase of the lives of thows cauabl up in 
the m&t'hme, houamg them, a ro twins iticm, own 
imf thtim. keepirw un*T wl ted I torn the surround- 

iue world of LulneSS and IncumuctriKe, a little 
strip of fUhbilland, ten mile* wkls. in the 
trupks. A methodical efficiency, too, fittine al- 
ways one need to another, inkina. dirt from ike 
channel to fill in nektrhborinii swamps, usirut 
uvertloi* waters lo create a Mijiply of electricity 
for the /,orai. ktiine the lock ttaai trrvt *> 
oridipes across the Canal, and miotinu, at last, 
a| i he top uf the dam. a surf toursr. 

fok Hoariovs Editoswl Ukthusiasus 
and high revelry in extravwpnt word and 
phrase, American trade papers stand a 
ccrrnlcal first In com* 
N 0 Wonder AU parison with their Enff- 
Lord Editors gush com empio tine — 
Die of Laughter w tends the judgtnt-r,i 
of the anonymous f orrt- 
mrntaior who keeps "A Business Man's 
Diary" for the .l/uttcAerfer GuardUn Cen- 
nitrddl He strrile*: 

A friend of mine *tu> rrtllciU American Inuk 
pujurs, appiarotitly as a tort id bobby (he 




-*Vr l*j.. 



n>r. hy the way. that there are over 
(lwm pohujihed In the .Sialesl, has h 1 "**! JljTfcf 
ina m* an assortment of phoionr*|tlis ^ n1 '.^- 
ha* clipped from their |um*« at odd 
They sarvt, better than snythlmr can «o- 



ll'fcra Bruin* I* (tuiuitu. h»ta Co. atW toi»n.r. Pt-ltcs Co, tf'*" 1 «*'iil"'i» Vafina'r Suifurw 
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If 




31 



V, rVrf/rV « fAi- 
irjf (ivUl'nf Aou»f mi 
TVir W- umiilrriJ! 
rrmai'n mi (AniMjAaat 
lA* yntn, Wnmc Hm 

WW Or* QPfTTWlflfcf 

u-riA Junthl. li.'.n- 

fvmd Slum. 



"Here It Is, Bob" 



Iras « the bouse I »a* telling you about. 
Mr*. Dp»k» nvi chin work is edpfeng diem 
only about ni much ni a (tw year*' upkjw [j. 
andthat thrV re financing ir liir.-ueri rU>ir 

Bubdicg and Ixxiii ju»t a* (tough it wire 
« new home. 

"Our home looks r> shabby an«l rid 
fjuhinncd — if we retraced ibe awkward- 
tonkiny pnrrh n.nd built 4 modern entrance, 
.md Ovtfri ujt.I ..ii M:- I '.iln Mil* it* 
the whole home, we'd have the liert look- 
ing (daccon The Rood. It would be worth 
twice om much at you were offered the other 
day. 

"Mr*. lAile* aaya thaw nluubed Med 
Tire* alt oVrf the walht ndd ttmtflth to T hr 
liuuke — 'just like win limi! .m . i, I I „ ... , 
or cord around * pAckiure. Beeidea, the 



Soon 

that II 
If [ - 

Stucco. 

"Mr- ['aii • 
she told OM tl 



Uti red right oVrr thr wire m 

i -tH I lie wirra, U»i k nn-1 

what they call mjq/orrinfl the 



bouse nre-ulr; that k aa 
window franiri am) 

have to be rebuilt — I Can 

d»e. 

"Plena*, Bob. I don't wan 
J he Road and lea ve all our* 
bcMka I "d bate to no a 



lorouith nerwtn — 
mating run keg a 
it* fuel; that the 
r Iramca do not 
t re Member what 



e from 

I*, jnrl 

inni»l 



chrt 




ten. Why riot 


t«1 







house. Let* go and i 



yrru have a* Arc hi- 
llattrrei — or who- 
« Overcoating our 

• ibottt It m;tt " 




Thrvw tiff ihr burden uj tame tiwnttxkip—ikt endltt ct- 
jmur and U wHW t im o* of upkeep mid repairs. Dtrul? 
to Ormoat pnurfufufv — write u* Umati (or utethrntujxm) 
for iUuMrated liiemtitre and rsmiufrte wi/ontiu'iimi. 

ATIOMAL STEEL FABRIC 

L NATIONAL STEKb rASRIC COMPANY - PITTSBURGH. PA 
vtuii't uicur notMdvi tit o » w«Lu*e itiil r.ttic 



mUuiiiL team (il.)i ., rnm.iiftfj.. Pu, 



THh 
Nomr . 



\ \ II... 



I 'I I 



NATION'S BUSINESS 



November, \92u 




reasons why y 
should buy a 

BIAW-KNOX 
BUILDING 



Economy of t he HLaw- Klnoi 
Method. '•• • I' i | ii ii 

insry »urvej- building plana. 

Standardised aiock «ecrion» permit nf 
meeting; yotir speeiflcaf'Jofl* for *n<f tine- 
lory building. 

vi rind in Time td Erection. No 

iiruetinn delay*. Y»ur complete build- 
n one ihipmenr, flft parra fabricated ftir 
rniT.r hst* wwfffiWy. You know the entire 
int in ;u!*UJice. 

towwt Cost Per YewServta*. IRKtstrj 

aateof niatiaialwr iabur, ituurr* 
tow Irtfrial <Q»t; ami coirprr-bciaring gidcam/cil 
uteel gives hmjj life and rusii pro-tecdon with negli- 
gible upkeeps 

4. F.xcluaivt? Prorectjre Feiiturm, No bolt 
M rivet htile* in rouf (kc uaual atarring 

, leaks amt djunic InrrrlmJtin; 
join a thrvuigiluut provide wea tnerprrxjf 
uuto all condition* of wind and inow 
pleasure and cmircma wnnprxatune change*. 

St, Flexibility of Construction. So Ldm of 
raloa in fi*ed itruttitrei. Kluwknux. buildingi 
are permanent tttiii, nr ike B.iine time, pofiable, 
be taken d«w ri ami re<recteil or L-hanjcil in 
dupe mid «uc tit rccpured, 

*. Tan YmrVRnoi ln«urante. Hliw-Knox 
niofl are insored for Ten yuan through ft prumi- 
rmnT innumncc eertnpany. This it an unusual 
virrire hut one that arforii) you imn-dad pro* 



7. Time- Tested Quality. 



IJUu-knuc ireci 
nearer ml aciircc-. 
detail and quality 



W .WV-kNOX COMPANY 
PitTsburjlh, Pa. 
t>3J Farmer*' Bank Bulldinil 

l.l.l VELS.NII I'llll.AJlU.rllfA 
lllild tulpinial Irml Htiin 

F.W VOK * nil 

U\ YT M il 1 11 I idJI I 

II.U.TIMtJKIL 

IUHMIM.M (M 




i-ftiphmlrr the contrail brt WW U I the avemitv 
\meruan iilra nf itindiic i ina: a Irailr pa[4er anil 
iJji ulti4;p liut;b-»h Jiki u( doins the umc 
In that field we are of ten sedate to the point 
id dullness, but (be American editor seem* 
-Imply to revel in hfe job, flings all restralm.t 
in the winds, and produce* a journal that toon* 
wry neat iti many instances to bring n tomic 
paper Here, for rjampfr, in a photograph of 
.•'"iJlemiiii with bb (US on a (Uy'i outlitn in 
the fduntry, Mk of the kind 1lrtt [he AVctajtr 
Knplixh editor -would mpcvl [ull.v "Mr 
b'u-e.nd-SA and his Ma.S at So-nud-Sn " Nui 
o the American editor. Here i* lua caption: 
•'If \iju Uvtlt etowly you'll obMrvt a guy »iih 
hi* foliar oJt ami .thin tiirnrd In Well, thai* 
Man llurlilcr, who hud hf» $an«] out on a "III* 
^HC* A {iholurru|ih of a marmjecr, his *rl(e 
j rid tmv i- Inwrifinl "I I) Hen HoUt hinudf, Ihr 
Meal tlikol; (JJ Broocho BUI, or tlw flin 
Xoi»e «>1 the HoUt twiwhnhl ; 'i) Mr». Hclsi, 
till IkM. Oh Ben Kotat. ymi hUittitrry plr!" 
My coattnent on which irotiU be that if Beo 

evicT was a hlurbrny liir It tnuitt haw hrcn a 

lime time nco. The rtrticli jay "Les anaixc 
Mint lo afl>lt»"; Mr. Stlfriifjer ilrclans tfuil 
IjUEiois) e a "steal i»nie"; Mime of hia com- 
(jaurtuls quite obviously rraCi'il it US tbe great - 
itt joka- ever. 

Loivrj I 'owe* Costs and tbc rcnrfiur-»j nf 
iodtntfioiliti to Mcept new developnw/ii* 
in pUni ci j ukptnetiL and nt*' mrthodi of pro- 
iluilinn are the cbirf 
Wliy, Evon Our lucior* which linxt 
Bereriiges Are matlc possible ibe eler- 
Highly Charged 'iJicaiion til Uidu.iiJ'y 



imtj The dr- 
EtJjjkrid he 



in i hr 

iu the Ruhr, and in Brlgiu 
'.'utifley in a diactiMimi of 
which ho coritributM to the 
<if Xevkw. Of ennditiunt 
velojifFH-nl of elrtlrlcul puw 
ml"- 

Ihf inriiM ,»! irvlnion and Ihr .ntiinl 
wcl«ihi ul the cujuLul mvected In rxiallns {tUint 
Mill riffcr a fairly *tron<5 nsisliiare to ehsLirhVa 
I inn. with the mull that the dreree of lndu>- 
Uvil elrrtriiiiation iu Britain now lk» between 
16 per rent and 14 per cent, compared n hh (>* 
per 1,'ejat ta the United Stale?, ind GO per cent 
in Belgium . . . 

The (tfr*te*r atlvocalu < 
Iu be ftiUrtl in the L'nilnJ 
nn doubt that the «uprr pm 
sutier-power tone utfupy tl 
jjreeent time. American ci 
i hill rated, ho«'e>'er, on the 
liave linked up lb* area* nf mpply til ImpHt 
lunt pablk UttCty cont|ionict auch a* the Com- 
monweailli Miumi « ■ ■ n n >.» 1 1 1 , I he Puhlk Scr- 
Iqrtheru llliimn, the Minn*- 
u', . tbc Niiiiwni F^lli Com- 
enmpankej has tnrmed wllh 
lilies in(erCDOiU'(tlD)i inalu 



I »uper- power are 

>tatra, and there b 
ret »lalion nixl'the 
ir iilotlprm .,' 1 1 ■ 

r,uprr po*eer lone, 



V\ct t'nmji.ir.y <il 

ifppl Power Cturr 
jianj ; corh of tfi 

• i r r uibar coc 

trnmmlwltin Hues lur umti 
brouffht the aupHtr.power eone 

In II. i - j '■ 1 1 * n! I r.: 

duced, wjiialixatinii ot In n I n 
efrtts o( brcakd'jai'ii in Htjf 
tmlittd. 



id 



and the 
ktn nru- 



Eunii'KAX Mam tAtnt «;«, hankrn, and 
cconMntM» ore fairly cuKiux:int of tlte (set 
tliat llw Crtilcd Stale* U MtliriK an t'tultriy 
new ataitdiird in DiCLb* 
To Compete with rxb of , n. i» 

U» Europe Must rlTn iriny, ami in low 
Be Single Market nianulnciuriny cotU. 

according lo Walter T 
Liiytoti, who wrile* tn the Maachriirr 
GtutriSUn UVrWy on Eurotn; Jiul Ihr lanll 
proUctn. Hia ob»etvaliotu incline him 16 
belief that— 

For the time helne AmerliaV inlerrMa are 
r«nwl Ihanin In her bie ti.imr I r ' 



I ji turiT- 



h.nt 
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ability to equal Amaru m tiandardt in mtard 
to JttlHr-*rale production ot tnuM (rive up hope 
°S tompetinji in South America, l](f Faf fiart, 

■tinl ema-European count ria generally. The 

trdurlrion of COWll Ciiinol be adiienxl In nmn- 
which have unly a siwiU home market. 
"1<1 in I he connection H is pointed out thai 
America, with tartly twin the population oi 
Germany, rwt a n-.il fulifriial m-ihnc probably 
"Sin tfroea at gnat. The Old World will nnly 
be al>lr lu tonjucte with the New if Wt-terii 
Lhrojie be-crimes for economic purpose* a rin- 
Rle market. 

fl.r .lilir.li' -. l-.-n. ■ Jtlm Ii audi mmH 
erntiont have given rite vary l.nn *uiafestk«j» 
for mutual reduction of tariffs by meant of 
tuinmrtrlal treat let, rattled nut In a more vig- 
orous Way than heretofore, to the tujniration oi 
a mitral Euroixan ruMunu t'nhm wiih Inter- 
nal free trade. 

An tjrtrOMtiUrrva FoorafOTt to the sU- 
tittfci of our iTjuk- wiih South Afrii-a, 
Jiriti1ed in the London Spettattfr, credits tbr 
increaae of shipments 
Capetown Feet | M -(wrt-n the two coun- 
Keep Time with trie* to the activities of 
Our Silk Clocks trade commissioners. 

From the Cape Artvs, 
lie Spectator relay? Ihc ntiw» that u trade 
of comparatively recent development is Qui 
■of the export of »ilk how from America, for 

despite it» tawly Eumpeim pnpiiUllnn. South 






Afrirn'i womenfolk Import mote uQl flocking) 
«om America than any other country except 
Great Britain and the Anrentinf . 

. PuBuerrv Is No Ntw Ajtt, although to 
)!■ modern aspect it 1* entering on great new 
JMJWera, the London Spfftalttf conclude* fa 
reviewing two new 
Advertising books on advertising. 
In the Hole The reviewer b sore 
OfJLifeaaver Chit if advertising 
coued. 

w« *Q U id pay coon for everything In rmam 
u ** today, and would eH lex value for our 
riii»nry Threc-ijuartm oi our luxurirt ami Gatf 
"•Wtpopen and our maaaiinrt (at at LtfMUCt 
lirotJucecJ) mould vanish.. 

, For an iiwtat 

he |,te> tkr 1 



instance of tbe future of publicity, 
the health aJvertfcernenU of I he 
lan Life In^uranre Company of 
c, and explain* I ha! 

puMixh rlrvrr dJitertatloin on dirt and 



». with on irwliMiinn of the wmtr nnr »n> 
or JVeTlifcemctil m «r iindrr»land the trim, be- 
1,tr, d tin- prtvldenl iani< arid '.hi <ivmtwu>'> 
!*WgB| j n ltra fl tvtK . B | )h c foot of the past 

Who wri 



Choose this WHITE white paint 
of 106 manufacturers 

When you decide you wane a really white house, select 
40-40-20, the now outside paint now being made by 106 manu- 
facturers. 404020 ia really white, brilliantly white, and it 
stays white as long as good paint lasts. 

The large and constantly increasing number of important 
paint manufacturers who have applied for licenses to make 
404020, is indisputable proof of its excellence. These paint 
manufacturers are authorised by The New Jersey Zinc Com- 
pany to use its registered trade mark, 4040-20, on paint made 
from its specified products according to its specially developed 
formula. They prepare it in ready mixed form in many 
beautiful tints as well .is in white, or in paste form for the 
professional pointer's use. 

4040-20 does everything that any high grade outside paint 
wfll do. It brushes out easily, covers well, has great hiding 
power, protects the surface, withstands the weather, :mJ 
leaves an excellent surface for repainting when repainting 
finally is necessary. Yet it costs no more than any other 

i;*>od paint. 

The 106 authorised manufacturers of 40-4020 have dealers 
all over the country who can supply you with genuine 
404020. Ask your paint dealer for it and send to us for the 
booklet "When White is White." It tellM the whole story of 
this remarkable paint. 



zinc 



The New Jersey Zinc Company /^wJeriev^ 

/ 160 FRONT STRHET • NEW YORK CITY \Zi 1 ^ L 
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Qftfij make 

correct 
posture 

comfortable 




appcoraucr of this 
office wirh your 
mu re mean* 
'your emph-jy- 
urinal afcnneu. 



meet the de- 
di encourages 
They pro* 
p.irr oi rhc 

comfort- 

soid ind 
ig special - 
ndivithud 



CONTRAST 
Do/More cqu 
own. Real wte what c 
to the physical KB 
CCS, u well OS (O 

Do/More Health CI 
Jiunij far equipment 
greater individual cap 
vide support to the wi 
back— making correct 
ible. They braa vnt up, 

Do/More Health Chair* 
serviced exclusively hy se 
iws. They are id justed to 1 
worker. Built from fine itcej. durably 
{hushed, they outlast woodcnlfurnirurc. 

You are interested in anything ihat will 
promote better health and j^rcater pro- 
duction in your organ tzuiou. Lei us tell 
^yw more about Do/More Health yxinu 

c lihite 
—X 

TXl/MOtE CHAt* CD, 
Oct* HI 

, r t fc f rrLuiur.ikip .d 
nun tn pndariiMt. 





Chamber "Do's" and "Don'ts" 

II — Committees 
By COLVIN BROWN 

CMel of OrvatthaticM Strvtte. CkamWr <>/ Coiwwte of V. S. 



Editoh's Note — /"Air it tkr second- oj a 
teries of articles dealing frith tht cvery-iiay 
//rutrlrmi oj ckiHttlmrt uf commerce mi 
kindred vrramzntwtu 

I Hi: CHAMBER of commerce jcis 
ihroucb its committees. Webster de- 
lined "committee' 1 as "one or more 
person* appointed or electe-'t to attend La any 
mailer or business, referred to them"; "or- 
gaatutiftn" n "the act or proms of ar- 
ranging or Retting; ffllo proper working or- 
der'; "effective" as "havjiiir the power lo 
cause ot produce", "work" as "effort or 
ictftrfty directed to same pBrpoae or cad." 
The definition* of these wonii jive us an 
understanding of the cause* of chimb* r ..i 
commerce surrru. 

Standing Committees That Stand 

G the yeai, we have hail the 
number of Mantling committees 
ami it 1* to be regret ml that In many in- 
Manccs the chairmen failed lo call their 
commit ttifc* together Thiv condition should 
never obtain in a chamber of commerce, for 
it is ttot alone the emergencies that should 
be met. II Ihe chamber is to maintain ilj 
leadership, committees mu»t be standing in 
name only, and it h of prime importance 
that a chamber committee should make every 
effort to carry out the urogram assigned to 
it." 



This iwraaraphi w»» 
nnnt report of a premie 
commerce, and the cot* 
could be duplicated fr 
the coutttrv. Lire-f 
have been found to be 
activities. The idea i 
member on a committee or a committee for 
every member; but lo have a commit tee 
for every job, whose work is defined and 



ken from the an- 
t of a chamber of 
on I hat it pre*enls 
citk-4 throughout 
nding committees 
; banc of chain I wr 
to hare every 



-ivhofte member* are discharged when the 
work defined is done. 

li is iinponuM thai the right men le se- 
lected lor committee work. The selection 
-hnuld be huted on these i|uulilientionsL A 
man should lie intended In the particular 
project ; he should have prcitijp; with the 
member* of the cnrnmliice anil those af- 
fected by the project ; and be ibe&A have 
some special knovledgti and exiu'rirnce with 
ihe problem or at least a wtllingnes* to ac- 
■ I'.jir-' mrh kr;-i .-. U-j|«i- N.uiii- chjnilvr- 
have futuid "history cards" a btlp in select- 
iitB men, Each member ha* a file card on 
which is lisliuJ hi* business, hi:, huiiby, whji 
tommittecE: he has 4en'ed on and any other 
useful information. These cards axe cross 
indexed by occupiiliud and hubby. This en- 
ables a chamber to gri men (rained in cer- 
tain linea; and in lime, will build up a body 
of technical expexu at the chamber's service. 

Appointing Committees 

»T*HE CQIfMtTTKE on cummitn i 
1 < online more nml n:nrr [Mipiilar a* a 
mclbud of selecting committees. There arc 
ncveral reosom; it is natural that several 
men will have a wider acquaintanceship 
among ibi- mrmU-rs than one and be more 
familiar with members' qualifications, and 
.iny mtTiiln-1 •* ilr n^.inl lu-. .-.;,| ....in' in. :i' 
more seriously if he knows that he has been 
appointed alter cons idemi ion by the com- 
mittee uii committee*, it b unwise lo have 
i be wxrftary select the committees though 
he may counsel on their appointment. 

If this becomes known, it lowcni Ihe mem- 
ber's appreciation of the appointment, de- 
prives the president nr commttlec on commri- 
Ices of an official function usually enjoyed 
jnd throws oti the secretary an utmeeeesAary 
ie?puniibilil ■' I - ^e Mii^eipfii! LOrmiiiltiT 
•ucces*. A fjuod make-up lor the committee 
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POWER INTO PROFITS 

Short-cuts with "Caterpillar "tractors 



" Caterpillar" 
Tractor Prices 

2-Ton . . $1850 

5-Ton . . $3250 

Thirty . . $3000 

Sixty . . . $5OO0 



ItLriililJIl.ll ill i.llli 
■ if t Ilih [Mr! !l u Lir 

piece of wurk will 
be lupplicd lo 
thou? i mc!T-h(i-iJ. 

Better - Quicker 
Cheaper 



THIS illustration shows the laying of an electric 
lighting cable without the digging of a trench! The 
cable was attached to the chisel of a "subsoiler" — 
the sheer power of the "Caterpillar" Tractor 
dragged it under brick sidewalks at a tremendous 
saving in money and man power. Alert execu- 
tives are finding new uses for the plentiful 
power and sure traction of "Caterpillar" Tractors. 

* * Tiicre is a "Caterpillar" Dealer near you < * 

Caterpillar Tractor Co. 

f-j*rrt<ti\y? OJfirrr: San l^rum!*., California, L\ S. A. 
t ,ii ttii it*: Pirtirin, 1 1 ] India ■ SaJi ljoan<ift>> California 
York OjPLl*: $Q Chiinrli Strrct 

J up f war In 

DPCT 1 IVmI ihr M-nuf-c- 1if\r T 

BB01 W«C* ''I'JntfCuMwsny tlvJL 1 
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Outpost 

of an Army 



EVEN in a tarid accustomed ro tremendous 
business developments, the story of tbe 
growth of tile telephone Tends li tee a fed ry ro le. 

Where only fifty year* ogo n single message 
was heard over a single telephone, today 
there arc more than 73,000,000 daily con- 
versations over a network of 54,000.000 
miles of wire, connecting over 17,000,000 
telephones. 

In the brief span of a half tenturv, the first 
telephone hat developed into a national 
service. 

The Bell System :t1one requites a personnel 
of 300,000 people, and uses plant facilities 
costing over $2,600,000,000. 

A nation-wide plant and nn! ion-wide ser- 
vice underlie Bell System x.-eurirics. 






hcr&ti. of A T. & T, - piwni 









ELL TELEPHONE | 
SECURITIES CO./«c J 

D F Houston, President 
j<PS Broadway NEW YORK 

u 
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Shall We Send This Magazine 
to Your Home Address? 

Increasing numbers of our subscriber* are asking us to wad Nation's 
Bcsixesi to their hnmea instead of to their offices, so that they will 
have it handy for leisure momenta. If you want us to change your 
address on our record*, write u§, giving your present address as it 
appears on the slip posted nn the cover of this issue, and the new 
address. VVe shall be glad to make the change for you. 

Nation's Business 

Washington, D. C. 



an committees is: The president, two vice- 
presidents, and two lant ex-presideniH. 

There are two kinds of committees, inves- 
tigative and promotive. In die ach.Tt km ■ i 
the first type, it i* important to get men of 
nn i nq u i si t ive and analytical type of mind 
and men of varying poiias of view. Thr 
facts are the goal of the eammitlee, ami hy 
:'.i'.ki;iL' I In: i 'irrirntttcc wilh like-minded men. 
ii would be difficult, to jet all the facts. The 
administrative comnutu'c, however, should 
Iw- picked wiih an :ili nRfihor different point 
of view. Thir- work makes it important that 
all its members be of one mind, all equally 
interested m putting aver tbe project thai 
■he investigating committee bos reported as 
feasible and timely. The hweiticaiive con> 
mittec by having varied points of view and 
by being careful to get all tin; ii r- 
disarm public criticism which the second 
committee miut cdutalr on I he basii of the 
first committee's report. 

A committee chairman must have demon- 
strated his ability as a leader, must have en- 
thusiasm and interest in tin- work propo'-! - '! 
must have no personal or business connec- 
tions that would be a bar to carrying for- 
ward the committee task, must have expe- 
rience as a presiding officer, and must he of 
recognixett good standing throughout the 
city. The committee chairman makes or 
breaks a commit ire. 

Mechanical Help'; to Work 

\ VARIOUS mechanical aids have been found 
helpful in forwarding cnrwniMcct wrtrlt. 

Special binders for each committee in which 
carbon copies of the imii'iii- ate ki-pt ami 
data for their consideration are hied are of 
practical necessity. It » brlpful to have thr 
operator call the men an 



tion to 
i board 
line thr 
airmen, 
inm to 
o 



chamber t elephant 
the day a commit 
mailing not ken. A 

posted in a conspicuous place, riintaimne; 
names of the committees, their chidro 
record of the mcrtings hrld and mi - Hi v 
be held, ftaqtirnrfy spiiT* thr m miners 
better work. 

A commHtre can l» very helpful to i 
chamfer in building good will and member- 
ship. There are in every city men with abil- 
ity who pay their dues and do nothing cl*c 
ur >vho are not members of the chamber. If 
a commitm chairman, knowing one of these 
mens interest to a project, will go to him 
and ask him for advice and Informal ion,_tbe 
chamber will have increased its prestige "and 

pei hap' k'till^ii i ik-w ii el il.'T -hip, Lr»ide» 

having learned something 

Aristotle tnid tint great masses of men are 
more racily [t:d by personality than they ant 
aniM-rd by a principle. This fact make* it 
initJonaiit that the membership be cduuird 
a? (4i objectives and method* so that a 
chamber can nm itielT, It is, of course, 
easier to Irt one man do the work and tbb 
man is often the secretary. It is of I en marc 
enjoyable for the secretary to tlo the work 
hirrm-li Imt it woakciii ih-L' tirRanltation. 
Whrn ihc chamber of commerce is the sec- 
retary and the secretary Is the chamber of 
COBUaefCe, he is too much in the spotlight 
and gnsidp* wag their tongues to the detri- 
ment of lb* chamber. If tbe wtcretary boys 
„ hit, nr. dues and fpixulatrcn run turn- 
pant. 

There should, of course, be stall assistance 
in the collect ion of material, etc., but it '* 
important to have as many im i, .,- p- 
working and inlrreslrd to the work. 

Committee management ts an art, not a 
science ant) it b. therefore, Impmsibte W.'l** 
duce It to a set of lules. Different DlMttA 

diffrrrnl mrlhnd" 



ir »^# wtftu>» M BiLl TttjirM»*c Srrritur* O. t»c . tW<tu nwntoui A'*OV"*» fl^n'tirii 
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100 million feet 
°f Southern Tine 

in Concrete Forms 
at Muscle Shoals 



FS 



FOR fliiYotrnthf of a m\g acrvia me valley of the Tenneiaee, the. 
dun it \Junrlf Shoik towett more thin « hundred feet atxne ihc 
workman in lite ri»er bed below. 

Into- formi cotmniLirJ entirely *f Southern Pine, have lxe n poured a 
million And A quarter cubic yardi of Cwrtti. 

Here, where minium of d'tllan arc intnlied, where perfecthn only 
wnoUl mem luture efficiency, every lone of the concrete iQfmi wai 
Imik of Southern Pine— J4U0 CV kadi of Southern Puie. 
No chance* could be taken with tfc* wood cKal might yield under the load, 
that iniirhj buckle or warp in thi! moutare, dial Could not be fabrkai^d 
uirn {rirmi wmetittiei approaching the accuracy «f pattern work. Iliui 
□net apairt, in kj hundred yean of dominance aa thr aupretne itructura) 
wood uf the ttiidd, Southern fine pmul »* richi to that wW. 
In ceniiirlri [u come thii dominance will he unrhrcstcnnL Million* upon 
RtKom of free! prow bigger and H'WatM eVwrjf fw Id the Mrondcrlul 
dinuie uf the touth, 

13m finei* Southern Pin* our milU evar produced rt how «v»Uhi* at arty 
lumber yard ea* cf the Rockiet. You cm tell Southern fine by hi trade- 
mark. You can judire » |>* in trade-mark. 

Whether ynu plan factory; power [riant or home, you ihould htv> a 
copy erf ihc booklet, 



Southern Vint— What h h 



Tpf» tank ifiacuun the ctrran mil nfarni tn * li irh id. aunif 
W —Life tnL It ntomnwiada ruttet vara af lmfaim 11m. It 
*»'■ It la Free. Send let il Hu.U ric*il— w4 kirtiar you an rhj 



aVSStf/ It If Used For 

r Hruriwe may 
rttit i«iblkauoo 



SfwrfdJ N'eOcr— Jor ntgMvrtn, « nutrition, arrWtecia eaal 
cilun aapaaauny H < M hi ftauiWnt Vim lur e*(tertlB 



lv>l<lci It ItIjiu ptiwiJ. 

■| let at, 



funm, a 

*|wa> eenibbkid, u tlmw «riia aA 



It i>tl] he tn,t. 



[fan aa W^^™*-*^™ 



4 Ht#*i tWrt¥T» «r I 

aoaw llpRhlvJi 



' Urtifft- «Sa anJf TW il « ip . M a * * 
«— <«Mi>»lmfVw AiMM.iimaagla. 

Southern Pittc jfssociatioti 

Hal fflttritaM thaliiinf 



Southern Pine — The Supreme Structural Wood of 



H'Aeu ■« 



>up 

f)*t>auaa» I'tai 
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211 Different 

Kinds of 

Industries 

St. Louis hn.5 factories 
in 211 different kinds of 
business. Almosteverylirit* 
nf manufacture is repre- 
sented. Onlyeightpercent 
of the city's industrial 
force i*> employed in its 
largest branch < if industry. 

This wide diversity of 
industries act* as a con- 
stant balance and nulct) 
St. Louis strong in time* 
of bu«ncjif. depression. It 
assures stability of labor 
:ind production. 

There is a westward 
trend nf industry. Mod- 
em business is moving 
toward the center of the 
country. This has re- 
united in 196 new indus- 
tries coming tn St, Louis 
in the last six years. The 
mitral location nf St. 
Louis makes it an ecnnnm- 
ical distribution point. 
Your factory in St Louis 
wnultl have a distinct ad- 
vantage over competitors 
not so favorably treated. 

PeniT for mi' baoUM 
"WTitSi l.wl. Gicrv." 
Ir wtTa thr foil atory. 

Addrews Dept. it 

SttQtllS 

CHAMBER OF COMMERCE 

SUAUt*. I± tA. 



Capir, »>l ill' OjmmmiKia ■ cninpiajiiip. rr- 
»piriHko!»' aaawrn. ■Oil Ilir Cummlunm'* mt- 
o*n U " i i m i mh) iminl," ut vt ONrnmn) but 

tin .ill, sunt ir.im sh» ntir/i nl rln fudnrul 

Ttmi* Ommi*um. Waahlnffta. D. C, wttktiui 
duid b)r orltrow* ta lk* iutkrt tiantbari, 
Tra«>rr||Ma ai tnUawai nut Ik «nSMi*t»<l is 
W««hia|*a«. or r i «i ,, ' l *«"i nl 24 «rfit» • atia 
fnm ifc, nflicul irr*ri»r, »h<i» nnim i, Ntiiatit. 
aM» lima tka Ci«Yml«i»«[>- -•£*<«-'» Ntlt. 

\,rOLl*ME r of the Federal Trade- Cortlmin- 
♦ion's study of the drain Trade but been 
sent to Conurcs* This part of the report ileal* 
with Hi* effect* of future trading, Pmbahly 
Ihe ukmi latcnrMiim fftllurr ol thr report in 
thai reform* tic lefl to 



Another (nihil lii.il the Commission m.iki- 
i' that no nuMtr how <,im|ieti\nl a Irailrr k». 
if hit method* arc *Jt«linR the market Unia- 
i-urably. be should be diKouraowt. "Margin* 
sufficient to make It inninri— ry for a trader in 
unknd In haste should be required by rule. 
SubrJilulis far adr<IU*E* martini as fhtmki not 
be allowed. In general, lire speculator should 
nut lur permitted In increase hra risk* cut id 
proportion to his fundi available lor specula - 
l,,,i 

The rrpfrrt up that conmirrlatiow houw* 
should doI be allowed to use otic -|«cill*toi* 
margin* in finance arvntlirr'i trjiiJr*. Thr re- 



Tbe only coercion 
Id use b the forte 

li:r-jl l.|n I h Ebjfaf I ' ' I 



the recommendation 
tho*e eneaited in thr 
1 1 hut the Commisioi 
of public «jtlnU«t neti 

\l-A''.l-n in itir irj.ln 
In t fir ir eSnttl to 
Witt rrfrirrn* thrnuch 

tbe more or lew in- 
ert man ul mem- 
bership. 

Future trading 
cast* about $20,- 
OOOjOOO a year for 
tbe tTiira^n rtcoirri 
nf Trade alnne, ac- 
lorilinR to the re- 
port, but h b worth 
it. The producer* 
of grain, who an 
t'n tit hM lo apvriul 
irnrifiideralinri In thria 
r<»nnfirtloB, would 
he injurioiuiy §J- 
fected, it is nclarvpd, 
by the audden 
uliolitidn of Rratn 
lulurct Imdirnr, *l- 
Ihoafh tbe nrndual 

■ ibni| nf tbli 

iirvl Dliirr pur!- u( 
the prrarjot mochJn- 

ery crl I he ttmln trade b> a morr rffitknl or- 
eatiiaatioji b quite coacsivaJik," 

Jo dcaliiin uith the Indirect or MKiaJ casta, 
thr CnmniiMion point* out that they arc etc* 
tmnery bitrd to delrrinitie, fur the)' are duir in 
tfle coat nf llhUrbc aprmbiinn >n n -n r.il. -in ! 
lo determioc giain^ f»r1 Is a cnaltrr ol <oe- 
•iilrrable (UfStuBy. At the lime of lire ntua iu - 
live public inirtest in (train, there were nm 
u.ore than II fiOO nclivc account on the b*ir>L-* 
of the comnufH-ion bouts. 

The principal contribution* of (hi* volume 
lo a jtrealrr knriwlrtlRr «f tbe effcrts ot future 
Tfjiillfu> relate to drum- diilimrtiiini reeardlrt« 
the nature of spn;ulati>jn, (.hjirartrtutli'i and 
ditfkuhic* of hedBinR practice, cUeitt and meth- 
ods of acalplnjf, ahares of apnrulatirt: and other 



port rrceifflrrt" 
put under hi 

whirh luitinna 
Further red 

lnr reauhir 'ts 



inn Iiiu'hiv 
inn a* that 



be 

tu 



I |IM| 



PROCEEDINGS before the Federal 
Trade Commission, or related to 
its activitie.*, for the mrjiith, arc 
reported here. The nm»t mfinifii -int 
ttcm are : 

Report on future trading in gr.itns 
puMi'.lied. Rc^oininLiiJ-t ib.it tr.iJf 
regulate itself. 

Statue of several invc«tig»tionf re- 
ported. 

Stipulations made in regard Co sale 
of fabric called "Sil-kcc."' tsilverware, 
"Havana" tobacco, and toy bean and 
wheat product*. 

Further report on the status of the 
furniture "triidL- priitti^' f-uhnii tt,il. 



clemenlt in fuluirr 
ahort 'open inter 
per hu«hrl cn in 
are kepf Opes, 4 
utulive and rAbel 
pries, etc " In 
toent In behalf i 
thai uiidrr rxht 
any evidence* t 

.11. I I>! 

that the trpcrfl r 
htlng eirmr-ii 
Brain rnarfcrL "I 

r*i|illllll| 



r.ilcnl nf long mill 
tfit Rains ainl kaM** 
l ol I line that trades 



or 



tliscitswB the *f(irtrrnir anfu- 
at jpeenbulaci, the report *■>** 
inn rottdhurna U canriul find 
hat specula I in n nufcra prices 

I (table- Onr rrconimcnJatb)n 
nainA h that "ihe purely iwni 
in >i i Ul be chruinaled from ihf 
[I h nut prpm-ted that thr ron- 
Darant and unwiae apcckilatora 
will improve the wotkiitcs uf a wttwhaislam that 
ha* in larjre part Ihe fumiion o< price detef- 
minaiitiu." Thr larce volume Of aucb tradloB 
may have a 't.ilnl:.'nus rtini Inn >' dn iilrdly 
does make the market an affair of technical 
conditions. The rerwrt further alule* thul "the 
ilrmorntrarity incompetnil oufthl to hi> eTi ludeil 
fiom the marki-t. both for the take of them- 

wlvra ami lor thr .sake ul the nialkrl, but It la 
i--nriia|l> the ceiri-it liitii tiutiirn nf Ihr market 
that vliould be eraphajltect." 

St. f^ir'ii t"naiaa<» or i'ouwrac* fJnuv mrntinm AT 



ure tltat Ihcresbrjuld 
a on the volume ot 
open tradca and 
postibly the Umlta- 
tlon or, at leant, the 
watchful lupervi- 
slon of lar?e indi- 
vidual open ac- 
toutib. 

The report «»- 
phaaiiea the impcr- 
tance arid nrceajty 
nf the f peculator in 
the market, ihe 
competitive freedom 
that hedging five* 
in Use trade* and 
ihr place of the 
aealper. 

THE Senate at 
varloua tlroe* 
haa ordered the 
Federal Tt1i.dc Com- 
niiHrloti In make re- 
port* on many dlf- 

^ , terent »ullJ^■.•l^ "Hie 

i 'iinimfaiilou rt-i 1- ul I" 
reported on Ihr 
alatua ot Mime of tbe invn ligation*. 

On February lo, mi, the Setutle directed 
the Commiaaion to Unroalicate the produrtloo, 
1i tnhUrtan. trurupurtatinn. and sale ol tlmiT 
and bread, and related lines ol business with re- 
apert to rmt. price ataJ profltn, and any other 
rvidrntr a* lo monopoly or rmlraint of trade. 
Thr InfuseUon mcnlly nhlaint^i by the avfijr- 
em Nalkinal Federaiiun was n-fturatcd uud th 
Hied bcr-AUK of «vUnc« needed In the prose- 
cution of thl* laveatupitltin. On May 7, Wi*, 
tbe Cnmmitalon sent to tbe Senate a jireHmi- 
B*ty rr|K»rt on thr tlnur indaslry la rrspaiiM lo 
tlw above resolution. 

The Held mvnthratioa for the bread Indus- 
try B*a hern nrarly rcimplcted 

Otwn Frtte AtiorJationt were the subject of a 
resolution frorn the Seisnte ilimune the Com- 
mission to ^investigate their number and impor- 
tancc, the effect of thrlr uctlvil ir> on prices and 
the nature of thehr other activities with partic- 
ular relerew* to alleged viotatlon* ot the «W" 
irust lawv 

Siiortaflo of lunda has made ii neccssar}'- 
trraporarlly, to materially RSAdet the work of 
ihi~ inquiry. 



N MARCH IT, Wi t the Senate directed 



report reoai 
tume of ( 
■ ii]]i|inr.ili\ t 

tlrm, awl t 
interference 



miar.i"ii 1.. m.il»r -in in 1 1 1 i r- v Ji" 1 

hue 1 1 ) the aprowth and imp" r " 
joperativt aworiatlun*, inctudinf 
cosU of tnxrkititut *»d di?tril*M- 
I In.- estriu iM,, u ,Fiiin, i '•• 



iii, ( rui 



• . if imo- in I In ITii«lil!r 

.'in iniiuiry into Ih 
tuea of certain traile 
ber Industry was aja} 



the form*' 

uunf tatior* 
t letia of 
rative a:* fl " 
tu bokt 
n aid 
in the l urn " 
Commk*** 0 " 



and field work wa» udtittmt In June. OrdraJ 
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The Statler Way Will Appeal To You 



^YPICAL of the Statler 
attirude toward guests in 
these hotels is the fact that 
when you wake in die morn- 
ing you find that a morninp 
paper has been slipped noise- 
lessly under your door while 
you slept. 

Typical, too, is the fact that 
what you buy 
at our news- 
stands you buy 
.it the s a m c 
prices as you'd 
pay in street 
stores. Cigars, cigarette, candy, 
newspapers, whatever, you 
aren't charged more for them 
simply because you're in a 
hotel. That wouldn't line up 
with the Statler policy of a 
square deal. 

Those things are mentioned 




to make clear the big idea 
under which these hotels are 
operated: That the guest is 
the man we all work for; that 
he has the rights and privileges 
of a buyer over a seller; that 
we promise him, and intend 
to give him, better values than 
he can get elsewhere — and 
prompt ad- 
justment and 

f 



satisfaction any time wc muy 
haw failed ro do so and he 
tel Is us of it. 

You may like to know that 
it is a fundamental principle 
of operation with us to t&S&t 
that any employee serving you 
mmt satisfy you in the transac- 
tion — or, if he can't do so, 
mint turn the matter over to 
his superior at once. 



Tbe npcricncxd twvclct pUri* hi* route to 
L • «J* bring him to a Surler Hind for over Sunday. 



B*U"» He unmujlly Juw. in lompiliimi 

Hiio ux I nam \\ ui UncliBtl. tXmni mini 
it tatn. tttm l> Hi lit Boi£»lu. tuo In™ 
14 ta Not Yotk tee Mu pnW'W iLtk 
rcxiini u r la Ck-rrlond *nJ 5c tuuU, 

|i in frrrnii. 1VX> la Bafda. awl I* ta 
Nr* YoA. 

Tvtutml TOUOW l»W r»ol jjM Irao |>-W III 
dnciiiiut, tkiifftii iiui fti liimi. (nxa ** » la 
H-jitilii, and hem > T ill N«w Vwfc 

Aarf mUHWl"' rlim nrn mom in rtinc 



with thunc ill <rtiit;r lini-clasi hoccli: 

buuin tin m mm IhiIl, unuiuiDa it»- 

« i«t, jail iiu 117 oduEf convpiiiaim* dui in ua - 
wast — unit ■■. lot Uininii, (V l«- <> UcajJ rtaj 
■114 l*mr. ilir lull Icrinii mirtof. <br laarnm* 
jaaot dul ii ilrtlriird 111 ttim tuum bciuit 



111 uiji turtel ■ • ulnriu, ul * J'Jaiil-tuMltH. 
or bo0» — m mWl l im i ai ja trtlirt cKifioit aa> 

— if» im*il in *U ihr ht«irJ» 



|U>ttun r i Iloccl Sutler 
(l Building 

A new Html foibf U «* 
dd ixunuiKtaim m >h* vp- 
WM iiioiii ui iiudw.— ii 
hsot.rs^J l«ittk«»,eiu,*iill 
IMQoMiau, 1 HK> I'irhl 

Anil »n Ollut' Hu4cUmr. 

MM*!*,* il* ltui»l ■ b« 
tt, 1i»«3ct Ofca 8a.l,fcn« 
"life MW.-UOO HIUaE tan « 
Imhhf dtafaSI* nimriin.r 



STATLER 



Buf falo~Cleve!ai id- Detroit~St. Loui s 




HOTELS 



hfotd 

Pennsylvania 

Tlir lUfar btrerl in riw 
J'JjW — Wkth ;.'IIM ri.v.nn 

in Vid Sfe.iunraflpput*-* 
t^ir. iVrtt»|itTi.DLa. SquLuL A 
Vmilet-^tv-iifiw Uuirl, with 
hH coLOivm tusil «»v 
•cniwiKc* iw miter Sulfa*, 
jtruj «ricb DM mtif pv\ ir-*4 
frf (DUMHIt ftt4e|li£Rit 

*iki rrrlptnl ktth« -ill 



And Statler-Operated Hotel Pennsylvania-New York 



102 



NATION'S BUSINESS 



Nbveraber, 1,926 



Cheapes^Coal 

of all lake cities 




35c to $l^Q less per ton! 



vrhM wtiold it mean 10 yot» ro> cut ■ 

dollar R ton off your annual coal bill ? 

Think bow that would boost your 
profit margin! 

Eric EiunuliUurcn gin by rhc thrirr haul 
from Pennsylvania coal fieiik. They alio 
enjoy low freight rates on all- iraitr ship- 
of bulk, caw materials (iron ore, 
pulp wood, ere). Scroi -finished metal and 
jura are available from local and nearby 
source*. Hers Arc ml dollar savings in 
plant operation and manufacTuring iri2*f. 

But low-cost coal and n« material* 
are only tio of the many advantages 

Erie offers. Get the full story in detail 
from our big new book of vital facts, 
"5 Ccctt Advantages.' 



City of 

5 great 
advantages 




Honk of Rrtiabls Facts — 
Fret to \uu 

Send coupon for "J Gnu Advantages." 
3 3pjgeiofwjui:nl taLiiJiiJfigiues. Worth 
careful study by every industrial *xrcuri*c. 
Bask facta dearly presented— a true pic- 
ture 0/ the fill I-hs nded np p> utuni r jc-s Brie 
oilers you. Write our InJiutrial Board 
for a Survey of Erie's Vfotd advantage! 
and (heir application to your problems. 

ERIE CHAMBER OF COMMCiru 

Btit, Pj. 

ERIE 

PENN SYLVAN I A 



CRIH CHAMBER OP COMMI.HCK 
Please Rend a copy of your booklet "J Great 

Ad#aatajBsi H 

Mam 

fir* 



ta*H 



Mi II . la 



Rich O.cml/ltt 



Swift CdlmJa to 
Kiiuio'iJiil Vmtm 



I law Mu*r uli. Puu 
' Luily Available 



Cheap Coal— 



The Useful Christ mas Gift tor a Business Man 

Th» Chrutnuu ynu arc going to give a. gift to ■ cV*e business fnend, i business 
amocBCe, an executive employe, 

May we filffiCfta three-year $7.50 Nations Bun wot subscription. Wc 
will act that the first Copy arrive* dunnc Christmas Week, utd it yixl reqtirst 
it we will write 1 arterial letter saying that you are the donor. 

Such a gift will be used, and it Has the admirable quality of coming, new 
each time, every month for three year*. 

Nation s Business 

Washington, D. C. 



the Ca-tntnbjsion 
ii niter the rcspon 



(0 a shortage of funds 1 his work, hai frm 
pnrarily Ims'h ^uspelkded. 

Petroleum prices was the subject of a Senate 
neolulkin and *» lavejligatlnn was Initialed. 
This Inquiry Is directed to the question of ml 
vqnecs in petroleum prices, whether said ad- 
vances am due to restraints of trade or condi- 
tion! of ownership nr control preventing 
diet-live c iimjtrlltliiti, and to the pnmu at Oir 
prim ipid comiHioie* In thi> industry, 

rym: " om.m(.<>ION rekftse* from time to 
1 Umei »talm>cnla of rtiliaas whelp lb* prac- 
tice complained of and inuni to be unlawful 
has been discontinued by stipulatiou and »'Hb- 
uuL (he fnimal issuance of complaint. 

The nlipu [nitons released involve the use nt 
mUe&dlnv representations, advertisements, tend* 
names and mi^lrartimr brands ami labels, all of 
waicji have Ijccn ujndrniried a» unfair rnrlhunb 
of t'Offitrtllion by the Cuniraboliin. The lot- 
lowimc atipuktiiins Invulvinn the melhinb nlMivr 
referred to, were Rceeptei 
and ihe procteillmr* ditmi 
dtnl h»d executed an acrwniwtt l« cease and 
dost from the nlleeeal unfair method* and 
ptaeticat with the further undcrHandine should 
Ihn unfair mrthoda dC competiilorj ever he te- 
<4umrd tire ^Lipulaticm may be used « evidence 
ajrairat such re.i]rfjudr<i( in a proceeding by the 
Commission. 

Slipulalinn 21 «u entered inin With a Dim- 
pany enga^tit In ihe sate and distribution of 
hbrici. Hi. h'- .-i-mntts and labels of 
the poudi there appeared Ihe words "sil-lux 
imnirec" or "iiJ-kec," hul tlir /rtttiw wrtc I Jul 
Hi 1 . l-.i not contain h ! I. . .'I . r ill wl.tdr 

or in part. 

The re3[H>mknl In Stipulation J-l solil a prod- 
uct that he dcirjnnled by the 
Sjlverwavrt'* or "Sheffield Plate." The protluci 
that ha wild was not m.nlr in Sheffield, £qr- 
land, nor was U made in accordance with the 
prncesa used in the manufacture of Sheflirld 
nor in Jt nl I lie t|ualiCy us^xiutcd with that 
■xrade of silverwair hnown It) the trade 
purchJuinK public as Sheffield Silverware nr 

A corporation enjoiircd in Ihe miinnf iKUirr- 
jr.il sale nf toy Intuil and wiieat producU Used 
ihe words "fmiturten ami Manulacturm of 
Soy" and "'Saruiki, Jnfun." The fuels in the 
case were Ibal the (tunpany did not Import 
nor dkl it manufacture Us products in J arum. 
Stipulation H. 

Stipulation It cntcrrd into ni(h a maitufni'- 
turer of ci(uua whu in the course of hi» hu»i- 
11. Iirinu'lil <itit a rifiar ifticnlitil uml lalicJleil 
a«. "Havana Crumbs. * But Ihe ctRan were not 
ntlicr in whule rjr ui [att tiuinvil 31 lured Ironi 
Havana lobacco, 

THE RESULTS of Ihe tonftrenLr held 
(Won repmrntaiivr* a\ Ihe t'umini" 

and the retail furniture trade in Sew Yorit C 
in the fattier part of 19 1% are enee 
Sntm hundrrd and ninriy-ilt lirtna have now 
tUuseHbnl to tin; rut*s furmulated nt the con- 
Icrrnre, Only abtty-sevea firms have refused 
10 ruhsEribc. The National Retail Dry Good* 
Asaoelaiion adopted a resolution approvInK the 
rule* and rrvommrnded their use by mrnibef*- 
The Nalfonal Better Busin .*» Hureau annraJiwril 
its approval nl ihe rules and aha the Im t that 
trm rulm arp fM'ins foliuwnl H par cent of 
Lhr. rrl4ller» En tin* dlka In wbkh local l>u 
me luuktrd. Thr Ntw York !>aily S'rwi. 
sfter reaearrh by lhr ButltT lluninns Bureau. 
a't-Mitrd 1 If 1 • rnrnkolow goveminic iba ac- 
ceptance of furniture adverlisinit in line wilh 
1 tn- , jiiiirn u. r\t lr ■ 

Thr rule* thai the rnnfirfrnre adopred uftd 
tthkh received th* approval at the ("ommii- 
'Hin are as folluws: 

A'ufci {Or law DairiuttiaM e/ Favaail** 
WodlUt . 

I. Furniture in which exposed surfaces are "j 
iiiv wind shall lie drJihtruUrd by the uuot of 
the woin|. 

TJ. Furniiure in which the n posed «irf»«» 
arf ol nmrr- llrir. nnr tind of wood shall ^* 



H'*»<i wr**u r» Ears Cntusis of Cnuarm ftr*tr mr*n*+ ritHm'i Uniiutu 



\'m\ i-rnfurr. lM'h 
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dr»ieruiled I. llir lurtn-i u| :hr [tiiuijul wikkI> 

nog 

hitrrfirrtutina vf fhdtJ: 

I . hifniKd *uri*c« mean lhasr parti of a 
piece >»( furniture whiih ate ruinmcd to vicM 
when the pt«e it pbtrcd In the generally ac- 
cepted petition for u*c. 

i. Hir cxihuH surfaces o( ill furniture of 
parti rhereol, represented u iohd. ihnll be Of 
Mtlid Wood at the kind or kinri» rWpnaled II 
vrncrrwl tm Iht him »*>od, It nay be di-ii*-- 
oatrd a* > wool] of that particular kind- If 
venmed on a different wood, it jhall be dr- 
*rril>ed *i veneered. 

3. I'jtjiurl ttm«l-, uwtf Jur <fri nliilivc full 
PCKW. uticfr the dint ii ridel;. To add tn tbf 
art wife value, thaJI be turned a> rkiroruf i«n> 
onlj 

4. A wood popularly rriiarrfed n> of !r+*rr 
value. If it* use k essential to cOMtnKtion. 
heed, hot be nnmed under Rule II, ii In* than 
a lutatantial amount i? used on cxpcwed MU- 

Ibeet, 

5. A wood popularly ranrdVd a» of hkaer 

Value fbM not tu< ruirtnj under Kulr II, LI an 
fnjmhdtnnliat amount of thai *-otk\ h uvd, ev 
u | i .4-. ],rnvi<lrd in Tiuerpttlaliun 3, above 

4. D«ifMtk)n» itutll be iiml* in tlti' c4i>iLim 
or body ol cacti particular description without 
<|uauiicaUon elhewlicre. 

?, Tho word "Finish" to demjrutc color, 
•hall bo uaed only u a doiription. following 
ibr hum of the wood tiurd. 

h Whet* furniture h catalogued, lacred, 
libelled, advertised, or sold by trtallrrs, ft 
Mini I he in accurifjm e with the»< rule* and 
iatcrprctatfoni, 

u Where flimHurr 
brllcil, ailvcnirrd, or 
Manufacturers' feprWF 
saler*. rt ihall be Ii 
fuh > ,uxl Inierprrtatiorje. 

10. The above ruin need n»t apply So an- 
tkpic furnHurr 

IN AN order issued by u> Ccwmnkakiii. a 
- Chicago firm una used in the bu«lnra* oJ 
wiling watches, Htwdry and other art idea oi 
nerchaedlse by mall, h mralntd to dbctmtl&ue 
certain buf-iwa prarllnri found by the Com 
ni»ion to b* unfair rnnho* of competition 
According to the Undine*, the respondent 

if ttam 

I rt a rrfMn fi 
platinum 
orwloiu 
wair ojt 
w i nu i: ■ ■ I • ] <•• 
ruelal murd twt 
^PHhirr, ruhiP 
Mmlurriy mni- 



■ i i 



arrr<T(Unrf *lfh the 



caunrd to be prn 
Iiil»K aud mblnidlt 




in II* 


Jen dry- 


it was stated 


that soM 



|w«rb aitd ) 

were Unnf 



with *ao|ibiret, rulji 

3 1 i.H I - . |f nllltiltfl 

article* whrmu in 
platinum or other 

weir thrrt any tnninnrvc- ■ ' ;ii.]ihin- i 
twirls oe other fiwlnu* itoiw* Simlfatfy 
clea were docrfbtd ut belns made of "art 
feather,* "ivory" or "frrflch Ivory" when In 
twt no genuine leather or ivory was uaed. 

1\CK m»de in China or any fibre «•« but 
*-* Irvlaiwl ihull not be designated by the 
n.im^ ul ]ri!-h luir an'oritim; tn the mlirii* id 
tf-e Cohnriislutt in k twmt out. (Docket 
Uro i The rr-pnndrnt, a New 
aimrdinjt to the &ncb'nK> in the 
bee from rhio* which II aoUl to 
w surmrnt.i, to be oned cMrd) 
n n immcu'i th>lhiait r and mid it ai Iriih |jne 
Tbii deception, It was found, orlei ruled with 
the mr*jndeot and p»»*»-d on by the manufac- 
ture rt-mHeii in Uw fini^ied Fuimn'ii't licinv 
•dvrrfbie*! a trimmed wilh Iriih Iju*, and 
thereby deceived the ultimate ptmJiaarct Into 
tnr behri ihn ihrv were buyiiw a pwiuri 
ule iu Irebnd. 
> furthrr it lite thai (at natty yean 
Ireland hit* enjoyed a wtdaprcad 
demand and Jtrumtioti ajnorttt 
i, tradeamen, and the tnnwdnf 
Tnited State*, and brine* a prdr 
hrchrr than Uir made In Cltloa 
■ni l miiretircientalion of ill btc 
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mazing jumoer 



iNiir cirr fkom tkhhsi 



sets new standards 

of home comfort and economy 

It stops heat and cold many times 
more effectively than wood. Cuts 
fuel bilk by about y^. Already used 
hi more than WhOfXI homes. - - * 



AN' amazing heat-stopping 
*■ lumber has made hcm*e 
insulation praectcol. Architcfi* 
ftitd other building authorities 
urge its use. People everywhere 
are building with it, laftvohort 
years more than 90/XX) hotnci 
have been erected thU modem 

These hpmes are cool in Hum- 
mer , , , warm in winter , . . ^ 
more ctfwmfcfiJ to heat- Thcv 
mink A rtcw standjtd (d'Aincr 
ican building practice. Now 
that iniuktion has Veen nuide 
prartical, the authorities say 
hear leaking houses pre fait ire 
criming harder to sell, rent or 
murrgMtt* 

This ftmaxing lumber it Cclo- 
rex. It ii n«it cut frnm tree*, but 
nmnufactured in broad strong, 



Iwwird* frun tJic tough iilircs of 
cane. It in fttronger in walU 
than ffOod aitd mnny times more 
eifective us insuTatinii. Celtttex 
is enduring. , , , srtcntifically 
tcrili/cd and wa terprwfed- 

The c{em ond for Cclote^t has 
Irecn tremendous. It has in^ 
creased produL'tuin from 12 mil- 
lion square feet in 1922 to a 
urcscntyeitrlyciutjiu ti>f over 220 
million feet . - . much more than 
the combined production of all 
other manufacturers of tn*u- 
Kitmn u j'd fiirhuil. ling purposes. 

Thus CciDtex takes its place 
as one of the country's fantest 
growing and soundest industries. 

Complete information about 
Celntcx may besecured hyaddress- 
ing The LViotex Company, 645 
No. Michigan Ave., Chicago. UL 
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Chips from the Editor's Work Bench 



ECONOMY'S 
ENTERING 
WEDGE ! 

GETTING ri*ht ilown to 
t b* point oj whiit rronoinv 

ui tja*n4'—» «tnuliii twtam. 

t.hcM BlUfll-* att' o|lvi<H|>; 



,A.,r- I. i .,1 1„„ u „ Ut^r > ;f„Ur 

Vrittdjki wiWAjI n ut, Wfrntlim 

ctoiOw hrufir on.! . 
- — — J (It I'HIV! HI M>Jt -T- 



Wd>— f>0 tNl 


or 


1 VI 1 


lllllirt VI.. 


■ r.iMtii*- 





nuii< iif .i.tiI— Umuututii m 

(no IfiU^/iwm muuim. 



C|HCI»M vi l 



VUuwNIk^H f. In. VkniMMHM 
r J IV»m*> —Hit nk« h »*ho ilw 

it*'** tu.VIUtf #Mtl|r 



'TMIAT Frenchman who arrnnged for his 
* funcrnl at the coinj; ratei raises a «»- 
pic ion tha! the co<! of dying may become as 
jltitudinoiis as the cost of Living. the 
price the simplest funeral will hive reached 
in twenty years " be haW, "1 have dons a 
gt»d stroke of business." Let the philoso- 
pher who tan. explain the conflicting evi- 
dence of this mortuary prctttrution for (joinK 
out of business and the tenacity of interest 
that persists in trading ia futures. 

I )K.\M T>. gndttf, masted, rl.-.m^l and 

* shelled, produced in the United States 
during 1015 were valued at $lS,6S t ,000, 
the diligent Census llureau informs the 
world At the ajliDsviJ inveiiliiry two years 
before, the valuation was Sn r 225.00O. " The 
census figures do not disclose the identity 
of the ultimate consumers, and it is just ai 
well for some politicians that they don't. 
Even with this defect or perfection, Record- 
ing to the poini tif view, the figures may 
feed speculation on the amount of capital 
behind the political shell names that have 
been running during the campaigns. Si ill, 
there is plenty of proof that the views of 
candidates take direction from higher things. 
No peanut can quite fill the eye that has 
once looked upon ibe bet-boning lurt it] a 
ripe political phtm. 

\inTH the country just ready to beat 

* » its vote cultivators into carding knives 
nr whit not to luown a slier or two o! 
Trunksgiving while meat, it may seem ir- 
relevant, if not irreverent, to mention the 
I att that ihc bluing works of this country, 
during the year I W, manufactured products 
valued at $2.167,01J, a gain of more than 
half a million in value over the output of 
l°?3 Although the items Included in the 




report do not reveal the value of the in - 
duttry's by-product*, certainly the national 
output of yj£t must be closely related to the 
bluing industry. 

With two million dollars worth of bluing 
available an adequate supply of bullfrog 
(■nioutifinF-5. mid a bumper crop of darby 
hits, all the ingredient! are at hand for 
shaking up the colorful concoctions of 
VYhi reman, IJernie, Lope*, and the other 
overlords of syncopation. But with all the 
blowing about our bluing, and the bluing of 
out blowing, it is just as well to remember 
that the palm should go — and it regularly 
does — to these more useful Monday-morning 
laundry "bluet." 



culated to assure an enduring interest fur 
that subject in the schools and coUiv- 
no longer could hbiory W dull nnd lifdeES. 
for those 

. . . old . . . far off things, 
And battles long ago 

would be revived St x touch to make rapt 
wonderment in young eyes— perhaps, old 
eyes, toe — .md some later Hrowning might 
find among the filmy substances of the de- 
parted great a modern muse to amend bis 
poetical marvchn| thai. 

Ah. did you once see Shelley plain, 
And did he stop and speak in you, 
And did you speak to him again? 
Huw strange it seems, and newt 

TO AVAILABLE vocation* soon may he 
added the career of mulekeeping, for a 
course in that new business b to be estab- 
lished in Hawaii — this on the wurd of James 
E, Coxen, director of vocational education in 




Irs** 



IF WILL BAYS has his way, the movie 
*■ industry will proviiie a new art preserva- 
tive of other arts. In the pint he suggested 
to President Coobdge, the great events of 
the years to come would be pictured and 
treasured in the proposed archive* htiildimr 
in Washington. Already there ii available 
a considerable nucleus of films portraying 
historical scenes. The leaching of history 
with motion picLures would be wisely cab 

Im to Tin Gun WiiiiCii C* fhtir nw»ii»n S'tiiv*'/ B»n-*t< 



that LetTitory. Because tbr students will in- 
clude Chinese, Japanese, Koreans, and Ha- 
waiian*, three Interpreters will be needed to 
assist the instructor, but whether any one 
is to speak for the mules is hot made clrar. 
There is a vital matter that must be settled 
if the enrollment is not to drop off. 

POLITICS bus befogged the agricultural 
* situation, declares Edward Jerome Dies 
in his book on 'Serving ih* Farm Kiddle " 
To him the activities of the "friend* nF tlie 
farmer" seem l a colorful pageant of tom- 
foolery, with the political jesters doinil 
handsprings and cartwheels, the org^nittTS 
iugiding stuld bricks, and the cooperative 
lawyers shying bright banderitlas ai ut ufrrtl 
statutes." 

Well, the show put on by the demagogues 
does savur of the gaudy lure* set up by the 
uliMiine iuu> in iis quest of visiting bank- 
roBfi. It may Iw that, some of the political 
fjicsiriptioiLs- lor "jerk ullnr.il rdtef* CAP 
justify their labels, but much more likely 
Is the conclusion that the "relief" offered 
is the sort a man feels who has just been 
relieved of his purse "Never give a sucker 
an even break is still a fir*t principle of 
confidence men and demagogues. 

THOSE lectures on "better firing" ar- 
ranged by lie Chicago Real Estate Board 
for apartment house janitors promise a 
breathing spell for tenants there, hut in 
other cities janitors likely wjfl continue to 
lay down the law of the house with no lime 
out for consulting the authorities. 



'PRAVELERS bring reports that Indian 
a Jur tr.i|jpera in the valley* of British 
Cohinili i mid A 1.1*1.1 m- . i b.tnd ruling the 
canoe ami the snowshoc for the motor car. 
a chance ihnt signifies (he development of 
r.i.nS and the forsaking of old trails and 
waterways. So, another out post of romance 
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When King Dealer says "faster still! 

Disconcerting th< >uyh it may be to manufacturers, the dealer is 
still undeniably "king" in the distribution of countless products. 



Old *.!•■• nl BOSDU&Ctaccn Kotfcdat the 
"coddling" . ... at the- "pampering" of 

But in this day of "twnd-comoiith" buy- 
ing, their *uccewor* have learned that . . . 
be it coddling or not ... it ii good bus- 
ncsa to meet the dealer growing dcturnj 
for better and faster «nnae. 

Distribution i* perforce becoming de- 
centralised. More and marc manufacturers 
are seeing that the whole American market 
cannot be advantageously icrvtd without 
localised factories or warehouva. 

That fact exhlaitts Oakland 1 * o*- 
tontrning 

Oakland i» the 
"chosen city "for 
I'acihc Cos st foe 
tory branches 

warehouses... 
chosen because 
it has every pre- 
requisite for man- 
ufacturing, ibin- 



ping and marketing economy. 

Oakland u closer to the whale West 
than any ether great city. It bat direct 
rail and water connection* that save djy> 
and dollar? for Western merchants and 
jobber*. 

Buyers would rather deal with a branch 
factory here than with the home factory in 
rhc East nr Middle Wert. "F.O. B. Oak- 



land 1 



uilet argument . - . 



anwhere West of the Rnckie$4 

1 17 "natiorul" uiLiustrLcs already have 

fALAMEDA 

1 CUUNTV- 





Tim I 11 f fl II 1 I 1 I 'In ililfamfl. |1» W#tf'« 



CUfed Tun, hrr „f , 



branchfactcme* 
or warehouses 
tn thw commun- 
ity. Abundant 
power, high 
gr-ide labor, raw 
material*, con- 
centrated mar' 
kets ... these or 
other advan- 
'. 1 cc ' Iti m t ib c 
them. 



Ftrmi with brrintho in (.'Jalf 

dnti tufriUiJii/ rm it TJtu u 
itn wkirrtusiarnl fubtuW 



An mUr^linfl lit lit- \h»>U h.m (],.M*m J i H jrnurn T«r thr **kio*. Or, upon request from 
u bu«int-»<i nriiilnr, »t will prT|urr » i[ici'ial inilmlrial mrevv fur Mnr 'industry. 

Murki t and Intlmtriul Me/turtTm-ni, Holland ("humbi-i of Cimiriirrte 




OAKLAND 1 



AND 
ALAMEDA 
COUNTY 



f CALIFORNIA 



ynil". 



'Industrial Capital nf the UVh" 



mini; ij OikLus Cuam n» C.HMiki Mwnrua SMum't fluiuu 
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Associated Gas and Electric System 

Founded in 1851 

$17,000^000 for T^eio Cons true tioti 

The vigor of an industry in measured to a large extent by tin: upkeep and 
enlargement ot in plants and facilities. 

The electric light and power industry, with a physical value estimated at 
$7, Too, 000,000, ■pent during 191? fnr addttwjrw and extensions approximately 
£600.000,000, or 8%. 

The Associated System invested during the same year $17,000,000 in pew 
conrtruction and equipment, or 10. 1% of the physical value of it* properties. 
This increase it *S% greater than that for the industry a* a whole. 

These extension* and improvement* were nude in order to meet tie rapidly 
growing demand* for service. Among the chief construction activities were 
tho« in connection with the erection of trvwniuion Lineji in New York State, 
the hydro-electric development in Pennsylvania and Maryland, and the enlarge- 
ment of the electric generating and distributing capacity on Staten Island. New 
Yak City. 

The Associated management endeavors at all timet to furnish adequate 
aervice and to keep pace with the growing needs of the communities served. 



&4 



Associated Gas and Electric Company 

Wme fat dur boalQa, n !nur r jting Fact*" 
A**oi/a(«d Oil md Dccxrfe S*cuHti*« Oitnpjnv 



f"u Broadway 



New York 




puliliCxtiam 

DirrnAJiirtiiimg u nrmiuj Hit mtrxmS 
bw F.vum W\ iHu-IVto. A pvtnl famUn, 
Fmrtfrln mf D<"<t ,Utt1^m [ , f*unui(; 
of trfniantmmt tt <»]M"J MUttlFul 
Ann t M»g jmigiM 

tWTUrrtQntii A In tip auiatUy miqpstM 
tor MtCVlitn luiurrtnl Lu lb> llw af if irrtt 
•d««Maf M ■ Mil urn 

Ointr Aliftl til* Mt 



An advertising 
budget book 
for executives 

Here is a textbook on the 
management of direct a J' 
vertising us a guarantee 
of effect iven ess. To e.xecu' 
tives who arc determined 
t»>put tlic-ir direct adver- 
tising on a profitable basis, 
a copy will be gladly sent 
free upon rwpiest. Write 
for your copy today. 



Inc. Detroit 

SiO Hancock AvenucWe.it 
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adopt* less picturesque tJUL more prom ibk 
methods of doing its characteristic business. 
j rid modem utilities come la the hands vi 
men near to the rim of the world. The Deal 
generation may think it nothing strange thin 
a trapper in the Eur north should use taau- 
tamubik to collect his catch as conveniently 
as (he fumilur fn>.-!n;.iri collects parcel* f rum 
the botes along a rural mail route. 

I iKOBABLY no siramahip rcscrvatiom 
J will he canceled because of that head- 
line, "Potato Bugs from America Menace 
Amity with France" — even if (lie dispatch 
does warn of another thakeduwii of Ameti- 
1 an tourists, 

NOW THAT the I'cnnsylvanin Railroad 
Company has planned In provide a 
training school for its chefs, stewards, and 
waiters, dining car service may he expected 
to subscribe to the trend toward standardim- 
lion. From Philadelphia comes word that 
the first of the schools will be located at 
Columbus, Ohio. New employes will be 
instructed, n.nd men now in the service will 
have occasional opportunity to refresh their 
traininjr. Diplomas will be given to the 
graduates, the company ':» announcement 
saya. By this certifii-jtion of training the 
company raise* hope of » new grace in the 
service of dining-car meals. A touch of 
higher educatian intelligently applied may tie 
ahle to tualct- the mint ordinary bill of fare 
sfftn a mesmeric bill of lodirur, for plain and 
fancy stomachs in transil, That would be a 
smart stroke of diplomacy by any standard 
of railroad management. 

THAT FLORIDA has an enduring faith 
in the homemade promotion of her re- 
fcmrcet is attested by her plans for five 
elaborate traveling exhibits. 

These exhibits, which will tie routed fmm 
Jacksonville for tmm during the coming 
winter and ncit spring, are to include- m<r 
trains of ten care cath- 

Ity means of these trains the state ha* de- 
termined to spread its good name and fame 
to towns and cities far beyond its own bound- 
aries—a campaign that seems to ask no 
acknowledgment of past performances; but 
rather serves unmistakable notice that "We 
have just begun to advertise," 

THE INCLUSION ol "thana" in the 
curriculum of the trade union college at 
Chiutuu provides ■ new standard for mea- 
suring the progress of the labor movement 
in America. As the college proirpeiiia ex- 
plains, "charm is much more than a mere 
r-nirt-r of looking pleasant and eating w«h 
a fork." Quite 10, and no doubt the unlisted 
ingredients contrihuted conMdrnibly to the 
agpeutve f,i-i:in.j!inri <il the old-time walk- 
ing delegate, 

\A,riTiI CDiinldrrahJc rcawn, a visitor to 
* * these shores might conclude that 
American* i*ut themselves more to the mak* 
isg of laws than to the loving of liberty. 
Our rapacity for making law* is infinite atkd. 
rjcrhiips, in that, knowledge the visitor wihiM 
be charitable entiugh to credit Us with the 
grace of temperance. 

Though Congress has been hclil uo W 
public view as a horrible example of a body 
drunk with |»wrr, the state legislature* have 
also crowded their calendars with fairy-Ilke 
formulat for "establishing justice, insuring 

I. \,i 1-. nlbl v !in! piniiHiliiiK 'he 

Kcnerul welfare. Tc believe that legidators 



Wktm writ** AM6C1ITO1 In 4 *» KUOTbJ* r««»»*r <«J Pn.i.\Vj«»«lttluc tut. ttt*U «»ti» J/fffcm'j ItuinjiM 



November, 1926 



NATION'S BUSINESS 



•wild foil the expectancies of powerful con- 
11 1* units wouij be thoroughly vain— where 
'if nit arc promised only acts will suffice. 

In this off year, ten of ihr thirteen kgi«- 
laturc* in session got 4,100 new laws through 
their hoppers, uut-duin? the output in 1924, 
the previous of! year, by 723. 

For 1025, when the mill* of forty iesi-- 
wtujes were CTimiinn out statutes. 1 1. COO 
flew laws gal on the honks. 

Of the bill* proposed in l'i24. 2i per rrni 
becimc laws, and on the available relums 
30 per cent of the menture» offered this 
year jot by. 

To drfine the motive forces ia this kaleido- 
scope tj1 laws would require a definition of 
the ever-chaiuring aspects of American life 
—-the >wirling transformations in way* flf 
Bvfng ariil doing that ruthlessly demand off 
with the aid and on with the new. 

facile 4.* the naii'-iti !ia<- Iteeti in making 
*ociaJ, mur.il and economic revisions, it farci 
aL the same time developed an almost fover- 
Uh tc.il in mirror the new order in the stat- 
ute hooks. 

Even allowing fur all "courtesy" measures 
lll.U Hiiiiy .rrvr |ii garland Ihr r^o; n( poli- 
ticians, it b well to remember that the usual 
consequence of qujinl iiy production is to 
cheapen the product. 

QO-CALLED '-hook trucks," operated by 
^ mm who know ihc readmit ra*te» of ilw 
people along their routes, are now an impor- 
tant and promising means of extending the 
service of libraries to homes remote from 
town* and chic*. "What will you hnvr to- 
day?" polkely inquires the businesslike 
JBeraior as he displays hfi wares. — "Some 
jnce fresh novels, a Rood 1 hick biography, a 
few flavury short stories, or n tender piece 
•f ve»e? H 

The trucks are virtually sectional book 

1 I-' - .ill whr.-l- 




Tf a book i» requested that the operator 
dues nut havi*. he lakes the order sod m.n" 
the book on his return to the library or 
winns it on hij nest trip 

An jiivc^tfgnlion of the American library 
Ai-HHimiiir, has jtwthssWl it EBpttt£, thai -l r 
l* r Cent of the population of the United 
States and Canada b without access to 
JfhrarJcs. the figure running up to S3 per cent 
•or rural residents, and it Tegards the motor 
Jjuck as a convenient utility for roohillcing 
'Ml nation's store of books. Beginning in 
1*05 fai Wuohiinrtun Coumv. Maryland, thin 



•mmrirr of reprr-ccntaiiv* 
»nm U( j .ijpnj Greenville, & 
jj"n. Xnnh Carolina; H 
*• Loub, Missouri; L< 
JJjd Rochrlter. Indiana; 
Uu rkestla le, M bsiMippi ; 
hama; Harmhur 

So wide an accepts nre of the plan is good 
I ***on /or expect injr a continuous diffusion 
| J| I he I, •mi,'. ,,i the i imiliM - ctri ulating 
**2»y." Certainly it b desirable that 
f*W Wila be read extensively, as well as 
ttUaah-ely. 



wing, Minnesota^ 
taniiMirt, Klkiuri 
Port land, Oregon . 
liirmingham. Ala ' 
'ennsylvania; Pv-frmi 
ll'ir.ni-,, and Dayton 




W«».in mUi'v Itwl.i. uj, hnlssssf, IT. I 
Num. C.Vh*jj, Awf/nrt^ Mr*ii* mi 4H* 



The Roof of the Sibley Building 
is Cork Insulated 




^4/ 

t .on tjtierr tnfftrtnatUm 
in Then Booth it 

' Tim tnivlarvm -J H-wft vn* 
imrnrafor o*n0«t t« M* *&■ 



"p< >R the two-fold puipusc (if economy and 
J- comfort, Armstmne t Cork board Jnsuli- 
tion was specified for the roof of the Hiram 
Sildey Building, EUxhCftCfi one af the hand- 
wuiifrsr business structures in central New 
York, 

In winter the top floor will be eaaily and 
comfortably heated, and at a sub-stunt IjI 
savins; in fueS, for the insulation will prevent 
tlic tremendous waste of heat that is lost 
through uninsulated roofs. 

Jn summer, the top flo.ir will In- protected 
fmin the direct heat of the sun, and the offices 
under the roof will be as cool and comfort a U r. 
as those on the floors below. 

hi any kind of building — office or manu- 
facturing, public or residential — insulating the 
roof with Armstrong's Corkhojrd is the most 
crTecrive means of overcoming those temper .i- 
tttre conditions which are usually so trouble- 
some and expensive on top floors and in single 
story buildings, 

Ammmrifi's Cork board is easily applied on 
any kind of roof, new or old, anil it* 
reasonable cost is more than repaid 
in tile fuel economy of a very few 
years. 



® 



ARMSTRONG CORK ft INSUfJkTTON COMPANY 

1 tif ArttHr-.~mt < .tit «'»<«)uhij} 

|ftf IniiriS <tf^t, PimlHnsh. Tn. M»<!ill III I, . M...ni.»U 

Ai»««m Co>h t'm^iuf. Imt., SsrrliitU Ilw. Klapxv, 
LowlMt, W. v 1. I i, J 
AtMriUf (a tif IVferipdt ri'Kn ttftU Unit* WdCm 



Armstrongs Corkhourd Insulation 

f or tfw Ui»>fs f>f Ml Kinds t>f RuiMititf. 



N ktn W,*, I j AKHtTIII 
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TV (buy. drafclmt ft** 
/J yf ofTtBHTi bank ckariaap 
| /> 1 f / V>X* nwJfti n t*li!*nt ihat ii a 
V'C f(l*-F tbcfiuucklcnuafofanca 

TTIIS rich new rrutkct — 
i. Southern Florid*— of which 
Tempt ii die Fiatacial Center, 
it 4 teaion wltotc growth hu 
beta m rapid e cciirauti effort ii 
required to accurately record it. 

Ttmpe't Important port, t» 
«McptUM»l ml end highway 
truuparttrinq r*cilj(ie»,*nd in 
h*tam .11 ir the very liuis of this 
nit rich new tnri tenj mike it 
the cutunl telcttknt fut the o- 
tablnhmcnt of telling ofKcct, 
dam bating bate*, utasblirig 
plitnri Arid faaoriei, 

QvM 300 iruliwtriiil concern! 
with * weekly payroll rxt engine 
«1j0uO,OCj0 have a heady aeir<ie3 
Tampa Lteci u ic of the viral pro- 
duct! int economic) due to its 
ltnu-glc location, hut there it 
■till room and need tot rainy 
new Mid divcnifiecl iniluttrie*. 

A mt deal of (tar4u*li. for *»- 
Mafe, cm ba placid aaoo m bm 

OlalxaillrlrlanlfVjr i!n" '. r ■ : ' I ■ i . I 
rwi atari, rnl I tail, hnurn , 1ji 4 kiito 
dn<l nttidnai. Turp* offer* tr/iSMUl 



ttpttiuiea IrjC ^ ■ f CI tti la rialurr. 



City to Amtrka'i >- 
■ Trade Territory 



tirri ufwm nniwSL. II 
apeirllcgrj-to-uaM dalx^p n 
tHME I □! ^ chit rjetija- JAei 
I-i liiia mrrcj on Tunr bi 




j plTtm r<i iiw! f 

ppre^J rar ntKiraaa*- _ 
rirr» upon Kqpau. Iiwdl be baanjml'h U|i 
p traratH iHimcbenai.- 
4euc make T«rt mgiiti 
i Tuuj bnaidell 

lujialrr.il 'Jlurf.111 
TAMPA BOARD OP TRADE 




I:j.ir...a 'X'UVE— T-arupi SunJiiy rvt:i inc "fl 
bctwim f aa4 Id o'clock tfcjis-rm iraulanl V 
Tmmi ami 10,07 an mUHtujilnj: (-marts. JJ 



RARE COIN BOOK, He. Sand $2.00 
for old United Suits axon Guttac 
Bros,. It E»cK»nr* Plata, Naw York- 



CALIFORNIA FACTS 

(The Stditsucal Maga/ino) 
AuAMut California Opio«Tu.>tiTirs 
unbuuad " Fact* Only* 
ANIJ.IM,, Industrial 
Commercial tA(rrciUtiW < ALil£QR£< J A ■ 
Cn run wWU ihrr lw«. Mall mum wiih 
ii< win to 'C*H*«*,ia yacia.-* P.O. Dtawn 

B.I, HoOywWil Ssaijatl, Lot Angela. Calif. 



Reviews of Recent Business Books 



Airman and Aircraft, by Henry H. Arnold. 
The Ronald Pre** Company. New 
Ynrk. N. Y., 192H $LSfJ. 

Thk new vtilumc ttf the Ronald. AMonautie 
Ubraty by Major Arnold of the V. S. Army 
Air tterviu b in Ititrwhii'tirtn tu nviMinn which 
will he intrreHiiim not only tn lhi»e whu ex- 
pert Tti study the technkalitlm ul avlatlun for a 
life mock but ajbo lo tlir*e Wllfl Vrk the filb- 
jitt for rntrrlainiiKriS. 

Avbttlfln hu tome te b* a bkbly techniiml 
•uhject a r«t the titentum i* nauatly mnrh be- 
yood the avenue render. An intindmiiiiri to 
afmnautica Is, Lbrrrlorr. partinilarly i>i>ptirlitnr 

"Airmcft untl AiKraJt" lunlaiiu uotitei.'hnii'iil 
drKtHptloM of modern tyiirt u( airrralt and 
riplaim aLrnply how »n »irvJ*nr overenmcf thi 
[orte ot Bn»vit>. 

The vobme (tJvbi a hrlnf account nf thr- hl»- 
tery of fteranautira. The wplaiuiUon td the 

liimjile ftrne.i i|il - <.i ne'J" Hllir ■> i- lullnui'd In. 

a brief hut tnterrstinc: ecrount of rvnmr of the 
tannin explniu of fllen In the World War and 
ul the hlelary-tnakiris; fhrjht* »incq the war. 

The 4[ipeiiiliiei plvc miuii.uiiil iiurtirnt'lalnre. 
4|iutliucaliorn Inr air nilotfi, and the cmtrau ul 
flyii5IC initruniofl of the Army and Navy. 



Scientific Foundationi of Buainea* Admin- 
iatratloa, r-ditrll by Henry C. Uftcul 

The William* & Wilkfni Comnany, 
BaUitnuraj, Md„ SS.Otl 

The Bureau »f Perviniirl Vlniini'-lnli^n ilnr- 
i n i; I Ii.- « jntet raj ti conducted a cmirn- on 

I he ' St iriilifir FounrUiiDuji »f Huuneaa Admin- 
tctradrin," wlnrli i» nuw riutdinhiif an »n "at- 
larrtpt to analyie ll>e philrnophlial, hlnlfiplral. 

niKitnw, ;,•>.••»•. -s.ii-ii ,il ftmrnl-Tit'iiw id In-ln- • 
iiilminjHirutioo aatj ftatkulc adnlBtotratloD tuin- 
cinlei; and tu atJfily llirm lo imulkui tHUlneat 
ttffaln. 11 

Tj,; jiulilii.itinii nt III.- _' « mill if, ,, [.irilL 
Ins Science and I nd Unity," jhOHrd I hat there 
vrM a drnuuui for thk tort of ililtn; The pub- 
lu'tlion nf tbe ermrw «f I«3-UJS It itilerulal at 
I I liiiltn ' • WO t to the • urlitT |i«bllc3 i 

Dtitrihutioa of TeatUaa, Bulletin No. St,, 
Bnrtrati of Buatoett Rnrarch, Harvard 
University. Cainhriil^r. Mat*., 192fi, 

Ttit* rcjwnt by the Duncan uf Builnc4 Re- 
tranh. Harvard t'niversily. 1> a study uf the 

di'.K ii •» :risi'i : — I'll tnti nuniiiiw mrrr.'. 

cohvvttirrt, ttoolrn and yvomlcd tnanufarturet*, 
run und curprl nnnmiji i-, ■ illi rm '.lrmr- 




IKc «.iln»(i.ii roldrnr» s.,rrnr-> n' Him Hraul K krllnit 1TIM Ninn.^iiilr ^-irn'i N.\* Illi 
vi*in| raaiaaaoa. i» St. f'aal, Mian- ft-m rim. lo tiaia piclurai <it »ha kiiaiaa al vltivr eahinrt airftli*fi a4H 

aaaaar la NinoNl Hiihnhb 



JV'*«-i awirfae t> lb adotv tJttnii*, ftfu tauaJfea fftHm'i B»n*"i 
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c 7he Department Store of Newspapers* 

makes more than a 
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A THOUGH i»a* CRiryiny u tulumc tlfjiHrr- 
mcnl More odvertiung exceeding the oom- 
liincii total tif the next four daily paper*, Tnt 
(.'hicagn Dutly Nc.w« in the first eight montlii nf 
iffid gained 39*>x}S' agate lines of department 
store advertising over the col responding pcriotl nf 
Just year. 

The nearest itmrnitig prtjter gained !J-2,Raj agate 
lines. 

The next evening psjier l<»t 27^,677 agate Jine*. 
11m rcmarkaHe dem twtrition uf the result* l»eing 
obtained hy Chirag.j'<i kading merch. nt* tlinmgh 
the aupetiur selling potKf uf Chic*i> Dairy X'JIW 



miveriiitiiig u^mii presents to ALL advertiM-n tlie 
Ixrst powihlc information lo guide their *e!ccrii>n 
uf a medium in Chicago. 

To Chicago people — tuid to adverruitrs — The Duily 
Ncwb is "the depnrtment store ckf ncWHpapcrjk." 
It provide* for each member of the t'umily, and for 
every type of reader, the news, specin.1 articles and 
feature* that suit them hest. It gives them the 
most compfehejwixt display of "advertising news" 
uiailaMe. To advertisers it afford* a vantage 
place in the market. How the Chicago depart 
mem »rure» place their ndverming U shown in the 
aluive tflhuliirii-u. 



THE CHICAGO DAILY NEWS 

Writ fin Chicago 



lifxi-mrpij 



N1W 1'fiRK 
J II \V..ml«.lf .1 
1 1* V. 1J1I St. 



t:Hli:A(.o 
^.mdwant a K*ll> 



IH Tftttl V 

Woodrnwd A K«4lr 
fiat Arm null>tlii« 



V- (iou. Kmtn*M 
iS.l Tint Nat'l n« ik tiki* 



ll'ikra wolittf I. Tu Cffiuuiu Oxil.l Sm 'Inii mrvMni. jlfMMM'l J>«mwjj 
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know 

ahout~ 



PrchuU) yraa serve rnHdi moat 
buMnm men cl ih * East and 
hflddieWat— dial cm the Pacific 
Com "Oddand n the r Uct u 
u". 

11 jfu urn wadTlng chip coranai- 
turf's acrvananenwi rfl the thought 
o 1 hymn |gu Wmm famorf 
bcMiuJi bats. ''i»n ba o£ mitzmai 

W» know thto dry and 1<» rnvl- 
iihiumiL Wc ttm anrvrr rb» 
disescwn* you would liken* ask. 
And oar answers will refleaaur 
I«n of balking ft mi 
htisinas expssSoiee. 

V»ur litatiJrttl will 

The Oakland Bank 

J2ih jiikJ Broadwuy, OJtiaud. Gihi. 
4*.MlA 



tuaM-a Btlt to th« OrlsaC 




•750 

Hawaii- Japan-China 

• nd return 

A Giowom trip to the Orient. 
Dothwiy5aboirdp»l«ti»LPrcii- 
dent L incra . 

From San Yrm&KO to Hnncw 
luh. Yokohama, Kobe, Shang- 
hai, Hong Kong and return 
the same route. Or return via 
the Admiral Orients I Line 
direct from Japan to Scuttle. 

Rounrltrip fare includes meals 
and accommodations aboard 
ship. Ouzndc rooms, A world 
famous cuisine. 

Dollar Steamship Line 

Rtptwct EMUr Bmlillna. aanFtmriaco 
M* rit& Ahhu, New Yin* 



era, wholesaler* and jobbers, (leafing io tca- 
ulcs and pletr goods importers. 

"Thai survey of l be distribution of woven tex- 
tile fabric* wh undertaken at the request, of 
asm engaged In the textile industry, and the 
Fundi lea carrying; it on vf.rv provided by an 
jr.mi: iinv.i i trite " 

The survey abonld help to stabilize the hsa> 
j.v-cd textile industry. 

Bothering Bustnau, by LI. A. Toulmin, jr. 
B. C Forbes Publishing Coittpunv, 
Inc., Sew York, N. Y\, 1925. 
A Hl-page booklet on the Federal 7mU- 

CnmnuMJon and a few other "bothering" gov- 
ernmental .icttviriffl 

Theory and Practice of Adrrji-tiBinu, li-, S 

Rtaumd HalL McGraw-Hill Book 
Company. Inc., New York, K. Y n W&. 

Adv. rtiriiix, M l he ajpttWbttl proii'.'i'.u 
■ In- h it hiU< tome to be because of mu> pro- 
duction and ma*» selling, needs well -trained 
men Hlid Mhvb to 1111 >Li ranks, By "Theory 
ejs*J Practice, of Advertising" Mr. Hull, who 
his had much advertMmi esperknee, endeavors, 
to fill the need* of a I rat InT Mudcnts of col- 
legia and univerfftis. 

A few of the subject* treated arc. Names, 
Slogan*. Trade- marks, rVyrholagy of Adver- 
tistaf, Copy for Advertisements, Layout* for 
Advrrtiienaenlj. Hail-ordcT and Mirecr, Advcr- 
Using, and The Advertising Agency and Its 
Work. 

Agricultural JeuroaJia**, by Nelson Antrim 
Crawford and Charlea Elkina Roger*. 
Alfred A. Knopf, Mew York, N, Y. p 

1926. 

Farmer* have the habit of reading. They 
usually subscribe to a farm journal, a news- 
paper aod perhaps a magazine or so, 

In ctrrirr to write successfully for the farm- 
ers, farm Journalists must understand the 
farmer's u ayej wt n pf Which, bcuLtro ul his life 
and work, » different from that of city office 

worker*. 

"Agricultural Journalism" a a textbook on 
journaHotB aa adapted to the need of writers 

lor farmersL 

Deprnciatina in Public UtSitiat, lit 

V. Wilrnt. Natinnal Municipal 
League, New York, N. V, IMS. 
Deperclatton Is an tiii[<ortiiit el/Tnrnl in lh<> 
operation of all public utilities, but there \.\ a 
wide difference of opinion among engineers unci 
■■rpertt M to I be Way* of treating it. 

Dr. Wilcox, whn has hrrn a>r|lv« on the Pub- 
Lie Servlee Cntnmistlnn nf \nr \ork State, dis- 
cusaea "accrued drprrciatlon" aod ha rclatl/m 

'" rt'ljI.H L'RltTlLi .Hid 1 1 1 .1 I ' ' . 'I .i 1 1 I ' , 

To subatantiate hi» position, he ha» sum- 
marised th« experience of a number of mu- 
nicipal railway a>itema. 

Prohta. DhridEndi and tho L»w, by Prrfa- 

per Kr.ttT, Jr. The Rtmald Preaa 
Company, New Yotk, N. Y„ 1925, 

The author'* main object in this volume b to 
claadfy the labyrinth of laws and court drei- 
.'cm »n the whj«ct of corporation dividends 
try an analysis of statute* aod rases. 

■"Profit*, Dh-Wc-nrk nnd th* law" begins 
with a discussion nf fundamental accounting 
conrerrts and ■ study of the Knrlisb law and 
a few case* in which, American corporation laws 
and decision* have their bases. 

The second part of the hook discmac* the 
liability of stockholders aod director* where; 
forporatie funds have been weed wiih tletrimitnt 
in creditor*. The aalhor ahowi that before 
a profit i» available for dividends, auch factors 
aa depreciation, dcplrtiun, and rralired rlv.i;i;'i - 
in value of fnMtttent must be allowtil fur. 

Today «nd Tomorrow, hy Henry Ford in 
f oHj hurjtii hi icnh SanuicI Crowiher. 
\)i mh led ay Paw and Company, New 
York, 1926. $SSa 

-I - l.'.'jM lmr,w by this time that Ime 



CROUP LIFE INSURANCE 

Whal Are You Doing About ll? 

Over tfloo tmuloyerti of the U. S. A. 
carry Group Insurance on the lira of 
.Ijooo/wo cinoioytet. 

It covers group* otf employee* under 
One poticy without medical examination , 
In amount* from | coo in #to,oco pet 
employee at law cost, permanent Total 
Disability included wtrhouf eatra charge. 

GROUP INSURANCE pro tertian for 
emplorca of factories, atoreaarkl hutineta 
concern* is stej.Jily increaMng. ft Ilm 
pnrved of value to those adopting it, 

Othera will take it up ai soon *% they 
Ic.L.-ii uf ir 5 uscfulikcaa. 

Our book on "CROUP LIFE IN- 
SURANCE"* will be mailed without 
obligation. It will repay careful reji|. 
iay> Our well dt<rel«|*ed faciliiiea and 
[crBPnnel, eafwially traincti in Group 
fjisurunre, are at your aervlre. 




NB 



.i sthosg Company dw .ttnv 

h..vr/in Uuicnrji, l.iltrritfm ft, <\m- 
trart. Safe end S*rw (n Eiwrj' IFo*. 



The Glen 
Springs 




TM ail America, there it tu< cubet place 
-"■Idea tUt— where the Judio-aaive min- 
eral apringl and the natural .Nauhcim 
hrjne hatha offer you Ul the advantage* 
of European Spaa. 

An cttare ol a (liiitiMml pine fraeraut 
acres. Aseitintri'l muchlesssKciOJC love- 

liness in the bcarc of the Finjjter label 
Cciuutre. A i-i'iljr fkmous cuitifie, with 
private Dairy and Poultry farms. A dairy 
concert program. Visit "the American 
N aube im" ticks fail— and take off tcnycanl 
* e 

Tt* tUuil uttJtllftT fr»nw»r> ttrtafttUiJrtviiatU 
Aeiawtj mniMwy, mdiMt, m uHitiv ul^nJ »r»T«i 
dmtifm, rhtmmtmm. («ar, **J thiitf. Cnmplttl 
mtdtfai ftmtl hrJrvthrncficHttr tprifttnt* tntif m*fm 
<Miliai<]U>ii STnll/ir uimitmnJttatltt) trmii 
'mmur i .u!:, 



Ttlfi GLEN SPRINGS 
W ATKINS GLEN ' NEW YORK 

VII LI AM V. LF.T'ltlNr.VIIIJ., " 'ftxr 



K*A»» wutXf H rfkr tamm aawrturo fittlr mtwtirn Ylfn'i Jlm<a#ir 
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lirwiKtlty «. marked by a rrrlwtinn of rtrkr*, 
•ad that (Jw i» the only wmy by which prcs- 
l*tiiv tan 1* made the normal e.oiwUtinn and 
pttvi-nlcrS Iti im ln.-inpt mrrrh tpaunodk, 
Here b fume Loliniony an the general sub' 

J'Tt j <hnl rtrinm he di<in,i«*rl with < 

J?P5tur r . lor tbt RMM Whfl offrfi'd H k'an afeo 

«Mrf i iwiiitii < pptiri iiw tea 

j-jtry iir hl» theory. 

RECENT BOOKS RECEIVED 

Applied Budgeting, by Huny Elrtlcre sad 
Arthur I j;irm A_ W. Shaw C*J<n j 
pany. Chicago anil New Ynrli, \12<i 

Ai-biir.tjnn ■■id Kuiiiipu EtkU*. by Clar- 
ence F. Rinlneye. D. Applrton and 
Company, New York, N. 1926. 

Cbami.tre in the World'. W«4, by Har- 

Tiion E- Howe- D. Van S*>*lr*n«1 
Company, Xrw York, N. \\ \920. 

The Cnal Mifi*rt* Straggler for induatrial 
Statu*, by Arthur E SufFcrn. The 
Macmilljii Companr, New York. N, Y . 
BK& $»5fl. 

Common SflH of Manny and Invnlmrnli, 

by Merryle Stanley Ktikcyter, Sew 
Hillary il r.diMorj, Simnn and SclHii- 
icj, New York, N, Y, Vfid. $185. 

Firti Economic i, by jamr* Edward L< 
KonoffnoL A. \V. Shaw Cornpativ, 
Chicago and New York, I92&, 

Conrnmnt Regulation of the Coal In- 

da* try, compiled hy Julia E. Juliutrii 
The 1L W. WilMin Companr. New 
York. H. \\ 192&. 

How Bitnki liter**** Their B mine it, I) 

G. {'rather Knapji Kami McN: 
Company, Chicago. Ill , I92CL 

Tbe Merit 5yaN-m in Gcvornment. tr|mf I 

ol [he Conference Committer on In 
Merit Sy»Iein. National Municipal 
EeaKur. New York, ti. Y. 

Tha Mind of th. Millionaire. Bf Albert W 
At wood, Harper & Brother*. New 
York. N. Y, 1VA 

Modem Tariff Hiatory. by I'efiy Aihlev 

<New Third Edition), E. I*. DuUort 
& t ljji !• j i. . , New York. N. Y., \\>A< 

Rainbow Court triei of Central America, b', 

W'a 11 a c« Thffnipuon. E I'. iJutton 4 
Company. New York. N. Y.. 19Jh 

Pending! in Money. Credit and Banking 

Principle*, U\ Ivan Wright [lavpei 

& Uroificr*, New York. S v . Y., I»2&. 

ft'lait Advertiiing of Men't and Boy*' 
Wear, by Allen Sin ■ ht-inier. Harper tfk 
brother*. New York. N. Y , 192c*. $lj.l 

A Sulci Manager'* Field Latter* to Hit 

Men, by W, Livinifiton Earned, liar- 
J'U fli Brothers. New York, N. Y, 

\m. uso. 

The Story of 5loal, bv Hernard Walker. 
Hirper St Brother*. New York, N. Y.. 
I9jft. $4.1X1. 

Tie Tautian of lata. rrii*nce, by Wil 1 1 ii m j 

Siliuh-- 1 Uiiikjbimi V'ltbn Conipani 
New York. X. Y., 192^. ji.m. 

fh« Techniaue of Executive Cqettrnl, lij 

F-rw-in tlaikelt SchrU. Second Edition. 
Mcfiruw-Hill Hook Company. New 
York, N. Y , $1,?S. 

Wagr** in tha United State*. National In 

diitimi Cohferrucr Board. Jnc. Nr» 
Yurk. N. Y, ,926. tZJO. 

Wealth. Virtual Wealth and Debt, by 

Frederick Soddy. E. t*. Dtttton & 
Company, New York, X. Y., 1926. 

mm 




TIRES ARE 
BETTER 



Jevfieej *f I'lrvjruhi 

tium'Da ftp tng Ufiil* 
arrrA HAf luHier- rel 

««« r ru •/iijic (n/r.rjJir. 



One of the? outstanding developments by Firestone Re- 
search EnginecTo is the process of dipping the cords in a 
rubber solution which impregnates and insulates every 
fiber of every cord. Thla adds strength to the cords and 
f educes to a minimum internal friction and heat so 
destructive to tire life. 

The Gum -Dipping of the oarri<i made it possible for 
Firestone to develop the Gum-Dipped Truck Pneumatic 
which gives to truck operators not only comfort nnd safety 
but a definite dollars-and-cenu saving in increased mileage. 

In the buttle of tires on race tracks — in the day-in nnd 
doy-out service of the largest truck, bus and taxicab 
fleets— on the cars of hundreds of thouannds of motorists 
everywhere — Gum-Dipping hofi demonstrated its suprem- 
acy in greater economy, safety nnd comfort. 

Equip your fleet of trucks with Firestone Gum -Dipped 
Truck Pneumatics. They are built as only 
Firestone can build them end will perform as 
only Gum- Dipped Tires can perform. See the 
nearest Firestone Dealer. 

MOST MILES PER DOLLAR 




AMERICANS SHOULD PRODUCE THEIR 0«TN KUBDERiJ6~^J£iii*£^i» 



CIGARETTES 
atntefUL atiuit - 



EicluiIreJy AfeeV /or P r»< Cortrwjl w.j- < 

wnla. li(ffra*.«rrcn-- Iik f«l«"i|» ft"' fmu?« 
"DOOM AN"- lMeufkn.1 ten rfiBueoi- UXA, 
*M Mrrtirt ti»e 




Marks 



"tmit' Mark Mh anil Pr<fv. 
1(un" tKiinti out \>V ie»d«i1 neinjdr 
.,nih1 [malm imiUw Ci«irri«« tb< 
a>trt1«W ami irnnnilrat „( lfxlr 
acukt «wj aetnntal mntiml e* m- 
fj m a< iagi lee IiuIAe I»y Ibrir mraiiii 
Tar tn-luuraUtira el tca4r mark, 
mile dm br lBl«r*tuq| ■ lara. 

inn Mf TmUaii* tuft Teaihala, •llctwi a, 
Brrein Xkrtne *ml WaaUtnaina Vi 
u M traainienl a* m» «| tea Mm llai 
lira wlm <rrt!«- Kwtar aa cai'in ami 
Mlli>nrta III) ni-W BOoe almnlll hr 
f nvfy [■iiiiimii muau/ai letrr. iSa 
t*T>ca H at V*ibn« book fUrti <e lr™ 

\ %S MISIHWI) I II 



t Warren Street. 



Maw Yntk 



Human Nature 
In Business 

feed Kelly'* I took. ■ Human Nature in 
Uu.smc».," i>, jIhi«1 pcittvic jivd whit thry 
do, We believe >r>u will rojoy rrsiJitig it 
If you want lo *rr ho« Kelly wriln. 
lom to hi* column In the hick of thit 
magafinr , 

Then if you re sal m tied thai the book 
will W- wurili ii, semi q dollar to Nation"* 

i! ' U ,vll:!i linn III v, ill 

tnml you "Human Nsiiu.fr in Hu*tne»" 
jmtpiitl. 



t« IV *bnit mivtttiutt ptrntt me^tlim A'aikua'* Helterli 
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\"vrr]if.icr. 




this Hook 

TAGS may lean ft trivial matter 
lo buiy officials, but a check da 
the <»airc, li>»w» <tn.l ml>lalir» Ji- 
recti v traceable to WJtt lhar fmH po 
Inform wuulJ show ihe really Itn- 
t^iTtant rnrf thrs ji!jv prodiic. 

tfcrn and safe** 

Let Drniift Shiwi Vtm thcD«j*errin-f 

between nun J. had and iniiitTerrMii 
tag*. The little booklet. "How to 
Bay Tags Right", will ghrv you the 
whole itory in five minutes' read- 
in j; — haw to make tag* ep*rJ un 
produrtiun, Iutwio imurc iit.Liir:itr 
>lii(.'iin-nt» T crnphiniic im Jeruairkt,, 
etc Ju«< i b*ck and fend the wu- 
poft be tow. 

DENNEYTMJS 

■W W. Barnard SL,\VWCheMer.P». 

*^-}LwawS^«^^ 



Ku«ui Birr 7 



fimmm • — 



Wku You N«d Fifurri 

b) • llipi J Mil hurried fl»are»— tend rnpr 
jmentrarr and wlhr' «-ns»ri»iiT7 raniiaHlltm 
to ■ skilled uraanixatinti «f riiulk esIcaUtott. 
M'hanr arrsraic st Trier, 

ATLAS CALCULATING SERVICE 
ID W. J«k»i Haul. Chicaao. 111. 



Scienti/ic Fact.: 

About Diet 



A OCJW'cJiSEP Imok en dm encnad 
f\ l»ima fat Hctlffc ml i.&i MtniTr" h»t 
hf rn Ix*H*4b*ri far fm dun>.*Htt by tlHr 
li/»Uh. EasraaSOB Humiu of Aurb Ciwl. 
Midi- Crura Ui* trt ni h.tllh TtjIm. IUiM «' 
♦rvfch rrur be c«il» fcilliJTCi riaht n bmrir 
m .fc.lt hottm. V.,ii«llteaTiilHifcank 
. v*tlrk n/t*ifrtm»»iwH«iKrt»< fcod rlnvnn 
thd lUr rtUrJoo to plqitkal wrtujie. 

TW» S»n* ♦» fnr ttoar rV mh im km* jittrii- 

ab ftmti w»*<m» ramuti -twin t..* i»- 
mU ■■ • <B lto miImmi wmn to Ml until 

I «a ttm «UI bum ft wtunrl 



Mnin it- "» 



MzAtTii Extension BuntAi 



■MSB 



ljn.lt> HULTHIUM. 



News of Organized Business 



By ROBERT L. BARNES 





J HiHl KMM, and mnrr equitably placing 
*—* Ibc local tat burden at Irrtcrestm* CanlTI- 

bea of cortrnnrrcr The study of litb problem 

hAS been UJVJrrtaktn 
iii various ways. Mott 
dm her* hive I < K 
that the rnrnmitrne it 
the moil effective 
agency, they k*V< 
appointed either litrur 
nr sm»ll cr>mmiltcrt 
iti they felt Hint, Kxri- 
ersi public inlrteji 
in* jjoitud or thai 
i|«rd incl effidont-v 
ifzrr mure hnficruui. 
Other c ImmbeTs, str 
lot tht dilfictillla 
thai run front, t Ire 

mini! untrained in the littricaries of civic )i- 
raocc, tutve hired expert* to »tudy the ftituj- 
tlODa- But vhatrti'rr tbr machinery *ct up, 
thrfr hsir twii marknl udvanrM In niethiMl. 
PiDvorjitivr D ntfiffonJant to city nnvrlah tutu 

bum *b»iKl(imrd- Mon offidah nted and <lr- 
dre ail the asslMarKe they can net. Klfiriencw 
» rnurr ntsily obtained in on atnlajphdir uf ftp - 
^tieralinri limn In an »ir nr murkrskmi; hik! 
i .uii iindirifl 

Aontber advamr i» the rruliiatlon that work 
■mini he rnnlinuoas }'t>rmerly, it W& usual 
in take up ihr qufflUi>n, arouw publk fcrlinjt. 
in»ticsle a Stw Iransienl rtlnrmn. ami M ihr 
tiMtttr drotj. Tnxsuion b a jiubject about which 
it is hard lo jtuuin htterat. but sevrml chatn- 
hers have dnnf u^rliil wnrk r riveting a rtnorl 
<jf afreral yean 

Prater liuiltfrtini; i« Urine reeofitised a* a 
Kontt »|i} , im*ch. to emtietify, Sfime chambr** 
makf it a practice to study icntulivt builnrt ■ . 
priinj over thftn itrra hy Itern with rity nlfi- 
dab. before it it (no U(c to ramdy any ap- 
prnprialltira in whirh r>ir|.lion mljiht lie 
taken 

The problem nl what u ihe mosl rfffctlve 
ugency for undertaking tut studies must be de- 
cided actorrlitic id lorn I condltiona. K it a 
msrlinl advantAST tu hare hut nltr aKriwy d»- 
inx thr work. Tmti ori.-aiiijjiiioni mran the 
du(ilkd4fnn of effort and eapenae, bmI ihr mini 

mi/irkU «r dlrniiutlnin ' I .inv Lfuini murk I • 

by either group becaune of the Inevitable dr- 
\t !ij|>nn-Vj[ nj dilirrriHi> ul i]MHIimi Mr • liuin 
tier of commrrtc muaiiy lor belt acenry (n 
do the work bwiuute It h Ihr moat rejiretenU- 
tlvr, a better able tu finance lire vork, urid u-- 
*ure* tontiTWlty of rffnrt. The ranrtallty rnle 
of "tu taavwhifiiiiii** w very high 

It ha> been found that, on the whole, 
jiairt expert bunuu dud the moat eSmtlve work, 
I thounh it U more fxpruuivc. It tirntk) more 
' systematically than do (ommiller*. Uowevrr, 
an aroused ptihllr Inlermt b nfien nrresary. ami 
i the fotnmillrr mlmi helpi. The CilKinnati 
ChaRilier enluted the rupputl <d other /)««»- 
I i»hing oquritatinro and. u a fnuli of a sur- 
vey, the eoUnf rounlripnl eovet-nmrnt w-Jt fr- 
orpanirrd 

Kuwaa Cily, Karwai, Dts Moiftea, Iowa, and 
ifobofcen. New Jewty, are «il»e» that h*iY nr- 
cumrril tprrtml btrreau* of municipal Ttawch 
ami efficiency either ax on lolettral part ol the 
lixal chawaTT or doaely alfiliated wuh It 

Trie Johvt ami I udiaiwtjwlij rhamber* have 
chrlic oulriundinifly work on tlie |irr>bl*riw 

of local Uiaiion. El t'aio conducted a mrvey 
%i'hkh proirtite* In be fadpiut. 

Whether a \ntn\ c hnmlwr of rommrrrr' Tliould 
en Intn ihr field of alate taamttoh b a drbalulue 
m ill, r N'unwrom thamhrn havr *i timet done 
uimethinR with the problem*, but mnre in I be 
Hoe of dealinit with Utrcifit matters than in 
the fiiiop nf enurst principles 

VVHeelinit, Weal Vfhdnla, devekiped a date- 
wide program and circulated it amumt other 
chant birtt asking for I heir support. Unfortu- 



nately this »m dune such a short time brforc 
l he lefchhlivei sniioa that hut little of the re- 
purt wajL inorpnrated intn [aw. However, it 
received wldeaptead conwwnt nod reapcctful 
attatnthnx The plaA may bear fruit btrr, The 
Hobokrn Utireau hit been particularly ailivr, 
hiivJ'tiR deiilt not only with Lhc lucal but al»o 
wjtb lhc jJalc prnhlfrua. 

It it probably beat fur a chamber to concrn- 
trate e»n tnrnl Rtailera fint. ami then, allcr 
ttrtlirur a tlv .T.-».:'h i.ntlcrsSaniiinK of |hrir ua 
I hip, r>ludy the stale syjtcm mid it* nerrh 

A.TiiiDir the rathi-r laine number of chamber* 
thai have undertaken thin work ate tboae of 
Sew fli'dliiril. Ma** ; Akrttn. Ohio; Minnrap- 
ott», Minn.; Ynurupitown, Ohio; North Adams, 
\(;.<r. ; Qshkuah, Wl».; 1'itaborth. Pa.-, Seattle, 
Wash ; Peoria. Ill ; Kmnkfort, Ky,', New Al- 
bany. ltid_ and Midillcfowrt, Conn. 

Waste Ellmiuitjvn 

ITaOrltlUN lniere*t In SimnluW PrarUctj aa 
1 a nii-rhod of watte eliiuinaliori arwl u one 
remedy (or some of tlte eiuuuiuit problcnu 
fm'i-d In othrr Ittttdi, hat increased steadily. 
Italy hits an organization, recently formed, to 
study and tuake public the work of Sinuilrfird 
Practice. The British Rubber and Tyre Manu- 
facturer*, thrriucli their Kr.varrh Association, 
have innncw] a lively iotrrr*! ill I be prnip«a 
in ihe United Slates. Many re^urso nave 
I'limr Itntn other Interests lo England, Aus- 
tralia, South Africa, lidlland and Austria, 
Laadijip rnirinrrririK and arirjitific publiradoM 
it) the laller two eountrlea as well as in France 
nod Italy have devoted considerable attention 
In the uenifiranre ul I he riimpllliird Practice 

mmaa pn s 

Throuuhuut ihe Called States activity on the 
part of the state mannfacl Urm 1 uincintinriA 

ha* inrrrisrd In California, Illinois. Michigan, 
Hoabinittoir}, MaMochtisetta, Virginia, Tennes- 
xe. Colorado, Connetliimt and Nevada, These 
>lat« bodies are coopcraUrtri with the Division 
in brtnidxur to their membership full intorma- 
tlon aa lo the poadble ecoiiomic benet'ils from 
ihb form of waslr eliminatEun. These outiv- 
rtia are in kecpinff with the attitude of Um 
Naliunal Imlustrial Council, made up id pmi- 
dentt and seirrrlario of (lie manufacturer* 
tuasociatlona in thirty ei^ht sLales, which Itaa 
adopted tesoiulion* endordru; the nmvttmcnt. 

Wa»ir Kliuiiruition b beans made a major 
triple al rnnveiituina ul n numlier of natltund 
nrmntitilinns, utrlndinK the Snrwtv of Indus- 
trial Engineers. Ajncti.an Petroleum Institute, 
National AsKiciatlnn of Purchftsirm A<tnts> 
American Zinc Ioalitulr, Eattlett Institute. 

Improving Our Cities 

U^HAT promises to be a larp; and lnrpot» 
. lant KalbninK of municipal ofBriab and 
upbalt eontractcrs, protlureti, ci«ine*t» and 
chemihLs <if I hr L 1 tilted 
States and Canada b 
scheduled to be held 
in Washington, D, C, 
Kovfttnber S lo 17. 
under tin joint aua- 
pites ol the American 
Socleiy (or WHolcipal 
Iiii[ir..vrnirnls, The 
Asphalt Asttodatlon 
and ihr Asuidalion nf 
A t-l. i h Y,- Ki,.,|.,-i 

Hi. ih ^[LiriH- and 
jotnt Betsioa* wiU be 
iteki at varlou* time* 

durir 1 ;- 1 1,, :•. , rl. I lie 
object l<-lii|; to dbeusa, foe mutual bcnel'u. a 
program of municipal Imptnt rmrnL«, part it u 
Utly IB. the mailer of street and hi«hwa: 
roMltlCtlORt (bat rrvcntiudly will make Nottl 
Ameriran clll» the most up-to-date in 
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And now wood pulp is 
ground by a man* made abrasive 

The manufactured grinding wheel hat taken its place in the pulp industry. 
Groundwood pulp, uniform in quality, in now being produced successfully by a 
Mortem Pulp Stone. 

The Norton Pulp Stone replaces the quarried sandstone wheel used in pulp mills 
since the beginning of ncwiprint pulp, just as the man-made wheel has replaced the 
old-fashioned grindstone in the manufacture of cutlery and hundreds of other prod- 
ucts. Thus the abrasive wheel tradrmarked "Alundum" or " Crystolon" carries on 
through industry after industry playing its vital part in countless numbers of grind- 
ing and machining operations. Today, there is hardly an industry in the world which, 
directly or indirectly, does not depend upon modern abrasives and grinding machines. 



NORTON COMPANY, 



Worcester, Massachusetts 




Grinding Wheels 
Grinding Machines 




ON 

Refractories -Floor 
and Stair Tiles 



i,, >,-,,■<•.. < fttm -fir,,.* \«ru«'< n..<*?,t 



N A T I O N ' S BUSINESS 



Nut iuIht. 1'L''i 




^Wrapped 
and 
insured 
in ane 
operation 



THE efficiency "F North 
Ane-nct Kircrl 1*< I ln-.ur- 
iini-i i . rn|K'ri:i]ly npi if.<i:ih-4 hi 
those who make [mrwl fiost ship- 
ments dully. Ft jilm-ri depcm!- 
able, ccononiirol in«jranrr on 
evcfy liackatfr at n. ULCirkftl a*v- 
fiiirin tliiM? a iid labor. A eotipon 
from ■ Nurth America CPB|Km 
Book Insures cai-li |Hickuge at 
the wrapping desk. Ask your 
tnsiinmrri agent or broker, or 
feud the cthi pnti Ih*Iow for «Jtu» 
pletc liifiinn.j Htm. 




Insurance Company of 
North America 

PHILADELPHIA 

TiL, OUrit Aeuiiaim FrtrnaJ 

' Insurance Company of North Anient* 
Siittrrnth Stm-t ol thr I'nrkwa? 
Philadelphia. Pa., Dept.N-ll 



Sirri'l 



Want) information on Puree! IV( Insuring. 



Sun 




// Wonder/ul Citj 




eHnl Tpjp efrrtii 



pssaaers 

pi 



nimitlbeiatr. Jtiaaler and TmlfBuUI ties 
Iniiuitriil <i|ipurtmHtt«i, tta edilcstSajial w 
liin • iTinU^en aiut it* apcrll lit cmbntDiKHt. 

ItMBt ■ir-.mi r !»J frayim Jnnn »»»r»- 



i tut m*Am la r»tf£/ort Jtrat Sum* 

ti* M.VMBM fan titiptiuiuJ oppwtiwitr h«r». 

ni(iiiiii>( Um oirvrr a* ■ ir««i /. 

I :— m.-r.-.j| aa.f iii,r>inrri,,i t r;i r f^Q 
lur Lhod* wbo annul* Bi* In -* 
ahaje In 0m araft. w» aa«> 



■tr bl...j-j a. ... ..r. ■ ■r^F^assssa. '"" 



I 




oeei'r.tTio.vAt AKtfovAtiett 

'My work 
Penalizes 
m y throat 

"Without Lu Jen's 
I would be lott,'* 
Write* a Kiu)anis 
go vemor. 

"1 uu ih* Vtiotw eonv 

stantly. Ball mare hamlin* , 
dictate many Idlers, atl- 
dull audisncas, ap*ak 
over tba radio— and 
urniita too much. 1 net 
Jh» pT«a1»a1 rslief from 
Luden'a. '!';.<;. always 
■ooth* my throat." 
(On<fi-i" Mir on iU»> 




TavarawW AaiwIMs 
took. A o muirnf 
baa ia>en rrjuur 

CLOVER WAT50S 
QROArfi/ArlO". 



H«tuwlr*0« ei kintll.f l.ii,,, pnidnj Lnd«ti*» hav* 
rrcaivad Itam it™** who rei.M d*r«") on a 
«1««r vuk» and a Iritusla-Frn Ihraat. 
Lu J.h'i. titaicoaUluiil «-ir]*i I » »m^r,if„,l tMrud wilt 
MlLEvaiadamMhajrow.r tarsal and nova, kapKlallr 
ti«lf>tv1 for nnMr cold*. «no har haw. sold 
«T»rrwh«i— In tti* familiar atltnw ti»ek.d«~lf. 

HJDEN'S ME.MTHOL COUGH DROPS 



wurlil Ail kindj aj munivtpul problciiu will 
In' CDMilknd, but umpllai^ will In- Inui un 
*lre« pknning, typ« of paving and metbodj of 
cotalruetlcn, opening and npbicinjt ptvnnenU, 
itrret lishtlnjr, ntrwl flfanirut. »now removal 
.tnil IrMuc n-tttlUtlun 

To Wiut End? 

1 >[ TtMANENT cxhiblta Oi majiuiatturfrJ 
I firodut'U »rr nuunlainnl by miiny eh^in- 
beia. Vet Ihr crprrirntB of moat MCTatariet 
wtiuW stem la ryomt onl thul ihrrr b Utile to 
be sained by their malntemnrr. The rxhihit 
it ejqrnfeivr, hard to up witkuut fJuiM 
help, and of rjuetioaabie value. Tlie eta 
iinivvpttty, or school muirum mtn» to lie l!i<- 
Hatn for »tlcll "yofk. The duimljer may AaA 
1ha( 11 can get toefther »raall interesting ex- 
hibits uf ungle linn of ccmmodlLlirs, or ol com 
rrnKlJiJrs uf ■ alm;le cctutttr}'. as itttemt in tkr 
particular commodity or country a felt, After 
lie L-xlubJt hm. Urn Jt-.itur.-il U.r u .hdrt little, 
it jhcmlrj be clotncd out la (rive my to igmr- 
tbiitK ebw. 

Labor Bureau 

fTlOLLOtt 1NG a *u«Seation from the Central 
I Trsdn and Labor AlMlllbly, the Bnarrl ■ ■ I 
Governor* of Out Tampa Board nf Trade up- 
(Miinied a i.'omuiUtre lo cumfcirr the esiablUh- 
tmal of a Labor Eturcnu a.- am oi the bureau* 
of the orpuniulion. 

The Central Truilrj and Lu1>ot A«n:mb!y in 
I lie hrlter fnnkilU! thai jtUKaeation Lllpd the tart 
thai thtrt at un wrtilffnt repmeDiaUoo ol 
trade* union nrvinixaliiina on the Board oi 
Traite. arxl Ihxl It uru the ilcslre uf the tmde> 
uniun orcanizzliuns thin a Lubor Bureau lie 
atabEbhed by Ihr i'ude with rrrire- 

acntnlkM on the Board of Governor*. 

The committer i» workinit on pliuu for tko 
orjtanlatioD of such a bureau u U ijcjrwf, 
toerlhtr with a tentative outline of the func- 
tion* nnri plti. ii ol u-nrk. There arc no ati(iareht 
obriticla In the way of Ihc oriranirxtlon of The 
lmn-.ui 

Spending Charity Money 

V-riiNEV jilt* lo charily ire the subject of a 
1»1 little comment in ihe bulletin of Uie Mrr 
vbanti Ajaodatlon of Sew Vork. 

-V\"bens doca the monuy ro? m b ■ question 
which every on* should aak ot chantie*, aa 
well u of his own podcjetbook. But Ii i one 
1lut » lomethnn o^rrknkrd 

Tlie people who start up organba H o n i arr 
ocnulonaMy so bun> rahinit money thai 
their idea* for irHinilini: il arr r.tllirr cloudy. 

Tbey plan to run an institution, lor liuiancr. 

Iml iirt- viipu-; l.i iniw nin-li ■! will <•-' 
to buy and rqulp a bail Idluff. And, wont 
of all, tbey tontet thai it isn't the Initial east, 
it'll the upkeep! IruMruil of liinitioR thern- 
ychti to work trhlr.h they ctnilil 



Isfactorfly. tbey li 
width their renuiir 
The contribute, 
nomeUmes so tnli 
t* bring collerusd, 
half of ibe story. 



some Jimliitiuus 



es cannot measure up. 
, like Ihc nrsanller, 
rated in the way man 
thul he ttesfert* tke olbr 
Iniparrant as It U to find 
out that fund-rtisinit nwlhotU are up lo 
■tandarcL make sure thai the spemlintr, tno. 
la not nnly honest but wise and cflkk'tn 
[Prrparrd by the Burea4 of Advice and In- 
formation of tew Charily Organitatioo So- 
ciety.} 

Wlut Are lhe Pacts? 

f | TON tbe initiative uf the Ht* 
L,. C'uuntll, the Cnited State* Uerjaltmcilt _ 
t'i'rniTirriT hu» urnleri akrn. a r.areful [ndirstri. 
jnd cnmmerrlal lun-ey of New Ermlaml 

In mtr.nirnlirm on the *ur*"ey the Msht'flrstef. 
New Hftptt* "'. Chamber of Commerce hulk- 
On aayv 

Iti carryir* on the *urvey the New Ernt- 
land CouiKil has contributed the service* ol 
a number of expert engineer*. The cut irr 
section will be benefited by fai:ta dlselo«eil by 
the survey, from which information Will be 
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derived liuil, kt betlce, will be- vital tn tbr 
future wvUore oi Ihf lnduttrtrs nl Sw 
England. 

This lUreey, In the vinitlr Item of boot* and 
nhuo, hit* already discliwed condition* oi 
emit value la thai industry. It a expected 
that « iimilnr ruull will be obtained in many 
Oi tin Cthcr leading industries in New Eni- 
land la fact, jortw oi the activities ul the 
New EnithimJ Council wiO have their base* 
In informality gleaned from this survey. . , 

Nl-* Knsbirid muit mi abend is a wlioln 
What Iwilp* the rest of New Enrjand ttcljrt 
l». and Mi. in cooperation m ihe miking oi 
thii survey, you are not only helping New 
*>aj l»Tiri but htlpinc MaoihiMtcr 

Air Consciousness 

AlK TRANSPORT mil* have been btacnj by 
■i\ ihe Alt Miil Service m true pioneer fash- 
ion, but it now devolve* on private lndn»try 
to lake up the sound 
ilrvrlopenent of Mt 
v.r\i Inrm r,: I'in- 

^ portmtlun a«l rn- 

, . ; - courage lu Uic in rat- 
^gJBSp^^sJL tying K nods and pa»- 
J'-^rrfflwP -< -ircri. Po rt tn ite r 
General New texcrttty 

listed ttat ihr Uov- 
rrnmrnl ha> intrnded 
from Ihe fimt ttt ' HI 
ihr btadncaa over to 
_ pciwir.- capital, but 

private capital that 
i il fur liffil <:p.vii«h or Lr- w eiunqdl .it, 1 



NATION'S BUSINESS 



115 




lamlxr* Transportation lir- 
tlly [mbkiiint a bulletin on 
The bulletin, take* up the 
ihlrrnjfrf»iKtl jurcrnvento, Ihe 
. pve* pchcdulc* of the dH- 
ilcs, #IHl .1 till Ir u1 li.i-1.ii;,- 



10 Rive It a MU 
The Natlcnal ( 
parTmrnl ban lei 
"Air Commerce." 
air mail, air pntb 
Air Commerce X 
fcrral air mail n 
rateo. 

According to the Hank' I Gutfjirnhrun Fund 
for the I'mmril ion oi Aeronautics, the public it 
thiinilriy bdeunune more Interested in flyinc 
keti'dlly l|!i% I urn) «ufut>pri«lr<l a Uricc ■r.iui 

"f ri i '. I'll ihr ":.! , ..i ,i< amit ■ .il Va 

liind Sloclord V'rcWeruty. 

Electrical Leaguo 

A GREAT Lmpetui wa» gives to thr aoLutioa 
a\ of the problems that face electrical con 
rtrni by ihe for rrtttl Kill rrrenLly of llir Nilintul 
Electrical Manufarlurert* AmociHticm 

This new trade a>.vjcUtkm hu * mrtnbvrUiln 
of ?T0 rleitfirtil concern* with a ipo** annual 
twines* eacerdlni; 5 1 ,500 000X00. anil b the re- 
tail ol rocrtfat the Electric Power Club. The 
AfecKiated Mnnuf*<«urer» of Electrical Supplie*. 
and ihe Elccirkal Manuiarlirrcr* CwunclL 

The errw-'r:i1 purpose it In advance the art nl 
:i ■» ri u ! .n l iiiiiil - ..'li .i'iI rdi.ililr rin lrii al 

tiiui^mrnl 

Spcdficaily, the objecti, accordltuc to thr ron- 
aUtutkm. ate to further the intemts of the rrtak- 
en e»f electrical apparatus ami »upr>lirt Ib> dhmi- 
tm rnrini, esfinrtrruiK. uirty, tnuaipartatkm ud 
niher Lnchulrial problrtn; to promote the mnd- 
ardiulioR <4 electrical apparatus anrt >i;;>]ih:- 
tn xrllrct and rtiHeminate informitirwi o( vahir 
to mem her* or Ihe public; to apr«ar for mem- 
ben before leuUlitivi; i mnmlttrca, (UVemiUenlol 
Ittirrjiui and other K" In- b) miilm aflntins 
tat fndtniry; to procnutc a apirit ol roDimra- 
tlon atnrttm member* fur ihe improved produc- 
tion, pricier use and increutd dblribution o( 
•Itttrkal ap|jars[Lui and lUpplie* 

Th* anwHiitinn a* nrm onranured ruu Ihrrr 
divialnn"! — pulirirj. aptMratut ud supply. 

Tin- II,i.iii| in.!.ir-(d Ihe |ifTtpO*»J to fiive |be 
r*'Lii! -i n the *tHU> o( » drrfatlML 

Gerard Swoi*, ptenlilent t»l Ihe Geoetal Elec- 
tric Company, mi elected president at the rw-« 
**0da((oa. J. W. IVrry. pnaJdrnt of Jnhai 
Ala«vil1e, Inc , elerted trea*L»rrl. 

Charlrr nirmben nf Ihr jnoosUon include 
lbs Alhv (tuilrilen Maltuiarlurirkf t.'tirnpiny 



WORTHINGTON 



PUMP'S. COMPRESSORS CONDENSERS. OIL AND CAS engines 
FEED WATER HEATERS, OIL AND WATER METERS 



Wcrrthlngton -Diesel vmiadsirjgle-scrjng tWo» 
cycle oolid-inject Ion type cnginea are buile iu 
pou/m from 50 to 540-hp. All but the larRi-At 
iiawcau lie fthipped from tuock. Double-actirif; 
air-injectbn types built tip to 12j000-hp. unit*. 




What do you pay for fuel? 

CHRAP fuel is a primary requisite to 6&K>1g) 
power. For each B. u u. ol heat content 
a Worthingtori Diesel Oil Engine will deliver 
from two and ■ half to three times as much 
energy as a stenm plant of the same rating. 

On part load there is only a slight tlecrease 
in efficiency due chiefly to mechanical fric- 
tion. When shut down, fuel costs stop. 

Small and moderate size power plant* hav- 
ing little or no need for exhaust steam have 
found the Diesel Oil Engine the ideal prime 
mover. Other plants having greater need for 
exhaust steam have found it a pay ins invest- 
ment to carry part u( ihe loud or tt Diesel. 
Large central stations have found the Dio*il 
Oil Engine excellent for peak -load service, 
stand-by service and, in cases, cheaper than 
transmitting power to small remote localities. 

Worthington hm been building and nwt ail- 
ing Diesel engines for many year*. We would 
be glad to help you compare the present cost 
of producing power in your plant with the 
cost of power produced by Diesel engines. 



at*. 



WORTHINGTON PUMP and MACHINERY CORPORATIOI 
U« BROADWAY. NEW YORK. N. V. uit anch orr-cr, < N .i cm, 
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On* ai * ma of MfcmiMffiimn itluurinog Fl? 
di* many lun of Union Dnun Steel I- 1/ 



Many improvements 
developed in the pro- 
duction of Union 
Drawn Steels are 

direclly traceable to 
the efforts and ingen- 
uity of workmen in 
our plants 



UNION DIVAWN 
STEEL COMPANY 




Anaconda Copper Company. Cruckcr-Whrelrr 
Company, Crww-Hindi Company, Cutler- 
Ham mer Manufacturing Cumpany, Electric 
Stonme Battery Company, General Electric 
Company. Lander*. Fmry and Clarit. National 
Carbon Company, Inc., Xatiunul Mrul Molding 
Company, Radio CurpuraiJon at America, Re- 

liana Electric a Ml EnstoeerinK C ,i ■. !( .-■ 

bins and Mviers Company, Wtramberg-Carbon 
Telephone Company. Weuirrn Electric Com- 
pany, and Wesiinnhouae Electric and Manu- 
facturing Company, 

Wber* Do You Park? 

THIS paragraph In the bulletin of the Fifth 
AvttrUE Association of New York hUrr- 
s!c4 ua, There ia a err at deal of talk about 
EjicrtliiiR tl p tndtk 
though little 4iim- 
lion aeems to be piiid 
to the ot her phases of 
the problem. 

The parking 
problem, tn lis re- 
lation to traffic and 
to the bwtins* in- 
tereati of our mem- 
ber*, hai become 
nrw of the tnwt *e 
rlous rcsponiiibiii- 
ties ever presented 
to our lUfucintion. 
There b a pro- 
nounced and dangerous tendency to regard 
the shopper's autumubile and the atopping ol 
run for the trarnartion of buailuss aa (fee 
i -i-i-r ii( ,i'l Iniffii Uiiiilil« c , tu vi-uulm 

our Important commercial thoruucfrljrea aa 

traffic speedways, wiilmiii rn;jni hi tin- |mn 
which Lhcw public highways play la the 
transaction of busing ir I in i-^raetfu lnr« 
ol the TMaonable u» of the afreets, in which 
buaineaa la entitled, and upon which It mn»t 
depend for prcmtable operation. 

Selling Terms Not Goods 

CjE/lLEN a botlneaa get* to the point of aell- 
V V ifi|J le'nw, not Roods, there are many ttun 
qeta that are not atwaya recoeniinl until w- 
rUin* da mace is dnne. arrnrdina In J. If, Tfettcie, 
•■in tttive roailautr of the ■National Aaaoditfofl 
.if Credit Men, 

Secminrfy of tato the competition lit «alw. 
Instead of being confined to lettttmntc Ira 
lure*, baa taken the form of terms and dis 
fount offerings, the acTinuaneaa of which in 
the final twulta of a business could Ml have 
been reckoned with, 

The discount for cub should not Ur 
rrardod on terms or conditions that will male 
lit ahnply a trade discount, Inatead of whal ii 
really b, a ducuuiM 1 • • r > ii ' 

IE in selling on Ion; terms, with a dlacoum 
for cash privflrjte, I lie creditor b willing 10 
accept a note payable at the end of the pe- 
riod, with a discount allowed and intartat 
,idded from the expiration of lb* discount for 
cash period to the rirpiration of the net pe- 
riod, with local interest added, the nail par- 
pcnie of the discount for cauh hoe been abused, 
(or a note, even with a good endontemiin M 
not cosh, and wbtn dbcouMed b a colli In- 
tent liability ol the pajee. 

To have soch a practice creep Enln any line 
of business for the purpose of atiraulaiins: 
sole*, spells ullimule failure. 

Wr cannot play fajt anrl Imme with terms 
il we want to (unserve prtiuis. Terms are 
mdhlac mote than wliat they are inlemleiE tn 
be, ihe mcaMtrc ol the credit; to use them 
an a sale* feature b attadcine one of credit > 
iundamcntal prlndplen and will play haevn' 
with any huaineaa It practioed too widely. 

I I., :;,i| .., ri|i, , .| i ! . , 1 1 1 ' ii. 'I ...i ni! Iin-i 
oeM method* to mere rrprdlrnti, partirubfly 
when the ei^te* lients will came a serious back- 
wa-j)i when overdone. 

ttrcoverla in frauduleni iailurrw iuvcatisftte't 
D) the NaUonal Ataodallon ol. Credii Men io 
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Vndiimmi Fun 



50 Different Motors 

/or 

50 Special Jobs 

In die 12 years that it has served industry with fractional horw 
newer Trustor*, The Domestic Electric Company has developed 
half 1 hundred special motors for as many different apphcattooa. 

Among them is not a single rapenment; not a motor has been 
told on the basis of wtut tt ought, tn do ratlwr dun, what it mil 
da. Every model wu specially designed to perform exactly the 
work it is now performing, and to serve better than any other 
type or modification of type could serve. 

Instead of trying to adapt industries to a line of electric motor*, 
we have engineered motors into industries— developing new 
motor applications, improving old applications, modifying and 
fitting existing types to the wis they were to serve. 

The accompanying illustrations ihnw a few of the many field* 
in which Domestic Electric fractional horsepower motors have 
became widely popular. In all these applications the universal 
motor drive is used, and in every case Domestic standards of 
design and manufacture have effected new economics of opera" 
Hon and raised the efficiency of motor -driven appliances. 

This service deserves the Conridcration of any manufacturer wh< i 
employs motor-driven production devices in his own manufac- 
turings — drill*, hammers, grinder*, buffers, saws, etc, -or motors 
in the nunuhttnre of appliances that his organization sells. 
A hi u:f inquiry will place the time of a Domestic engineer at 
your disposal in your own plant without obligation to you, 

THE DOMESTIC ELECTRIC COMPANY 

TWO-!? ST. CLAIM AVE. CXeVEIAXD, DHK> 
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IN RECOGNITION 



PAINTERS realize that exceptionally good paper it * p tottqttl - 
site of exceptionally good — imprtiAit*- priming. Experienced 
creators nf advertising realize it aim. 

To encourage the production uf more impressive printing and 
klircct advertising, the Cautine Award* were inaugurated some 
three yeafi ago. Erery three months, two-color, bim I -engraved 
certificates arc pre-,cnTi;. J in r he writer and printer of the bcu work 
done oa a Caminc coj ted. paper. In addition, the winning work 
i* featured in our national advertising. 

Competition of this kind has given many an example of unusual 
printing and advertising ability — and its producer*— the valuable 
recognition they deserve. 

The current contest dotes December 30th, Between now and 
then, enter at least one example of your work. Dct.nl- .in.: 
sample papers sent on request. The Martin Catiline Cotup-my, 
Dept. yb, SangcrticsV N. T. 



Canting 

CahFiho Ashokan Esopus Vuvtiw LrnwClS 



Reprints 
of Articles 



appearing in this magazine may be ordered 
from us at cost. 

WF. WILL, give permission uptm rcL[uevr ut 
reprint articles from Nation's Business in 
house organs or in other periodicals. 

Nation s Business 

Washington, D. C. 



the part fifteen mnnlh* amount In $,106,140, 
These recoveries arc more than the entire cost 
ul operating; the department lime its active BP" 
KHiiixafion. ft a hard to estimate ihe effects of 
the deportment but there has been a decrease 
In the number of failures. It Is aba safe to r»- 
limatc that I he moral rffeci of liic department 

■ .-lw-mI limes thr -in nl subscribed, .<.i.*Lri • 

TOO, far irtiiis prof retina. 

Reckoning the Cost 

\\f iTH a history at ten active, iueful years 
V V «» a batkaround, the Illinois Manufac- 
turers' Com Asaucittlniii begins »t *LL>vrnCh 
-ajuscin It ww orcsmlwd in to foster 

among HAnois manufacturer! a proper appre- 

rialion of the hnportinrr ni ar curate to«.t in- 
fotmatinn. Its ricw has justified the fondest 
hopes of its founders. 

Two vilnl subjects are going to be the object 
of partiettl&r study Lhk year. Committees of 
the membership Will Rtudy the question* of 

"The Use of Standard Costs" and "The Cost 
nl DbliihuH.in " This w»>rk will be under- 
taken In Addiliun lu the usual program oi 
speakers iind meeLincs. 

Anyone tntercHtrd in l lie work of l be up* 
dntion should write lo the Illinois Manufac- 
tures* Coats Association, Ml S, LaSalle St„ 
t hinipn, 111 i 

Apple Industry Grows 

NEARLY half the market supply oi upptcti 
in produced in the ekven slates known 
,u lb* "western lion-d *|>|>ie region.' 1 This 
Vjr.it western industry ha> grown rapidly in the 

l.i i luitili ■• f ir.. 

Internet in the subject of apple growing has 
lM*en raised by National Apple Week, October 
10 la November I. 

Washington, Oregon and Utah ship the larg- 
d.t share of tbe winter supply of bojird apples. 
A lew ]inn|iir hn? valley regions uirh as the 
Wrnatcher. Yakima, and Hond Uiver section* 
have lifii.nir iirnrnirii- rn Iwi iiuif ul the immenv 
■■• I '■■ i'lii'. Hi it:" lntit I'l.nd inn! The tv:i 

Utation or nurlhwcstrrn apples seems to be 
honed on rhoice varieties thai ace wril frown, 
cartfuDy hand bid, uniformly gnidrd, and at- 
Iraclivclv ntirked. 
Package marks are reliable and trading is on 

a Uirl; i!r:,niu I- 

Hexed apple exports rxceedrd si« million 
nushek in cjdi cl the evcrnl recent seasons.. 
The boxed apple is becoming pnpuUr in con- 
tinental Europe and hn various markets in 
Latin Amrrira. 

lJeiartme.nl of Ajpicnllure txitletin "Markct- 
ina Western ftused AppW {U15-U) tells the 
story of the little known Apple section m the 
woterti valkr*. It describa methods of her- 
vestinn. paeklna. selling. vtorlng T iTanspnrtiiliun, 
and diAnbutioa. frtodpal markets for boxed 
apples arc described luRrthcr with Lhrlr differ - 
races of practice and preirrrnce. Coat of mor- 
kclitut is worked out in some detail and there 

it mUo much .pedal in'i.m 

Coming Business Conventions 

Utin City Dtt^'ttalif 

So*. 

I M«w Yart hmmrinv titan rnli 1^ Owiuen Aif 

wcutioa. 

4. H*w Vaik Viyvd StaWt Pint C«nm»h fa« 

tV.isbiaatcitt, Araefkir. A.iolu]l AmUtiolL 
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They raced 
the western prairies 
overnment mail as 




the stake 



SINCE t»»^, fait Itariingtun iraine had car- 
ried (he ^ornament turn! from Chkags co 
Oiruihit — and made hiatory. 

That tuch a record ihogld ft* iirrhitlmflrMf 
«utnt lobeeipp.ci.-J The pmrnnienc mail 
wa* a prize mvcii a railroaul't winning AnJ 
gtcxt crain-lauuj* of mail wee* not all of ir. 
Theft wu (he prearige— far none bur a fail 
road could coertjaax. 

» » • 
The challenge cjutic. anil a race of *ly ing tteel— 
a face thai itill live* in Middle Wen pro* 
and venc. 

Day lias day, niajlie aim night, rhe chjl> 
leu gee nu rche J 1 1» rraiai agajmt t be Bur lingron 
A&ruu tile wetinii prairiea, like jnyhaaruS*, 
rhe gia'ii locomotion attained .reel itmadea to 
their timiT. 

Tbe challenger* iraipa * cfeemfity. but rradr 
wbcfilled wiih tliefwicargo. Letrhe govern- 
rocai pjtrociiic rhc winner. The »ii fair. 

■c r> » 

Bui more than trad i and pci tvrtftd tneomoti *ti 
male a railroad. The Btirliiijiun trill amn 
the itn mail from Chicago in Omnha— haa 

carried it for lorry -c*o uninterrupted vean A 




For 75 Icv/rf 

T« Bmitaftm t*i tamfbtiJ jm-i.-i • 
J***»f iwdiifitltaHnsIitrtkt TaVnW 
Iff lot A*j wrrr rVrw ra raw iwli «/ * IN* 
nit**; it inn wnr JtfjttltiJ m * fmnmui 
aMffatta, TAr B*tiiMtf*m tun rt**"J 

\H.irtl*im.tnjn ttA mulvl tsu>"*> tl 
awrwr «* a»i»f wwy r* ptrnJt f>» ^* r Jan 1 
ff trrrttt tit pmiftcJua JtmumAJ*!* tttt.1 
lit Bwrlttnm kn aajaV tu Jiavr pwfjnt 



*4U 



itrdi ng achicKncnt in (rood ttuflaajglneat, of 
cootk. On the merit nf ila pcrfornt«*f» thr 
Duriuigtrju has eonciiiarid aa the faat nuil car- 
rier. There ia mi contract. The government 
tt»v\ oo a* a aati «ied cuttomer , 



A linking recur ii 10 operation, too. For 
luonrhM at a time tiieac eli- tuaii tralcu. four or 
live a day , {TO cr jnh inj Wot «rard and cant ward , 
p*«"»g * tknro orhcr train* m rlim lliglit, 
without being hue by a finale ttituor! 
era 

But Burlington mir, wirh fm-ty-Two ;;an (if 
'"h»o«itig lm«f," Kits nude tbefaat mail rec- 
ord in the Middle U' ear. Men on ihetiaimaaJ 
men behind theirt Men 10 over-alli, men ib 
jinliirmi, umn at <kaii 

It '• lire hraintatidaliillajiduperienrcof C«r- 
hnjrton tutu that hare made ftiumlilt ihe kind 
nt •crncc jrou hnd <Wi Bud ington rraiin today— 
mail train*, paaamger rraitu and freighr train*. 

# * # 

Burlington men — who weto tV*t to uaa air- 
hraXei, »borr«uk a warld'i "00 rime" rrtord, 
who cuiMxitrcd and put into terrier the firn 
railway mail poaioflke, who lumir ihr Durling' 
rrrta the larjjor carr^r of aunuuet touriMk 10 the 
Kockict, whti rnaJr the Burlington the largett 
fi«Kl diirrtbuTtir in Ihe wtirld. 

Men wlw hxrt rxunle the C,Iijlj«m, |i u Hi»g. 
ion a. Ojiincr Railroad tnmiful toe mvojij. 
tnrt yean 



The Burlington Route 




fittTjniAttt ll'tit 



1.500 



MILS 



O F 



RAILROAD 



T U 



R T E E Kl 



STATES 



lr*« w*ximf it CnicauA. Rvai.uirjTui k 0«*Ci Rail »r>» fUiu* wntiW .Vtfua'j tnttaiu 
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Executive Control 

of Industrial Vouvr 



MAJfUFACTXIMJKC executive* are ea> 
•Jnleinit mure critically than ever 
before their steam agnentiiig practices. 

And the tendency ista B cr deeper than 
mere mechanical details — to recognise 
that steam (eeterautin, though a labor- 
rfuialc rnwriUiactunri.it |>m™, rirtrrrvus 
the cn-of dinatuitf to! direct inc iniluaiLi- 
of executive oon trot. 

Ajarexu)uthereu^n«>piniialrji «J/ the 
f*MrM that affect power Eat, and far more 
eewvimi.al we Of arietta* rvimiunctit, with 
tetter platunaa- of future iBpronmniit 

It la only mLufat. thrmfore. tliat Inluatrutt 
aaantivnin t limine mote atkd Bolt IB tba 
Krricaiof the Fael Knojneenna Com [mny— a 
Ml ■■ittjn^eeaiuneattoe. which Tor JO^rnn ' 



„.. ••-,! ■)•<- n.i.-nnj.mr'i- i>| tinny i 

(i jIjIic irMhly cxMnnanlrs l-i maintain lir 
beitciwtrQlpf eeerr fwrwrlnetnam pawratian. 

Brfsf Inf to bear a wealth of varied expert- 
">-'. art nniiiuil f.|M nl iiraetral iLilj, t*i. 
wjrrim of ! his Institution ire awiiht In anp- 
plemrnt the experience nf th* tltettl's C*XJBI*V 
*aita^fadtaf«*fflta.t*rn'v*Tapi4 and men 

accurately directed prmwrtt toward further 
power rnrtnmy, and doaer tAcCWvr control 
of the nrnrre* 

Fuel Engineering Company 

of H iwYoa* 

Consulting 
Fuel and Pou't-r Enjfhuxrw 
lit EAST 1BIM STILE ET 

NIW YORK 

E&TADLlSfilD « 9 * T 



Lakeland's Message 
to Industry 

f alrrla-il — tha ttwiMtolii of PVttk County, 00a of the rich- 
est cnuuat per -capita in tiicUtfUarl tttataw— atimrma ttu< 
aw te to tut euber. iadua trass*, owcaaflts. bwHen, frail 
n wad eaedewjuml mvr. and wmnao— ana # 
1 to Arwnicaa Industry. 

of a p sr pw E nrl* saxtl ] 
I far a eeamtranetf 
■ lovrs^rawsi inuta 




an wortlt 
i»tr)T tail 



I n tha rtlitrib 
snaiaei— m market irarly 

' .-..•:•;! j I; I. 

txttidnee. 

T *v^Unvi ueedj utiml! facujrtes, launch lii'torhw asn 
dittribucLna asencjec fnr a score «( specUIc rnrturtttdif.le*. 

Maailfac'turtrk Inuluna fur new market* arid o^^iurtatij- 
tM* fee npuuum ar* rnvitt-l to uiuatiaute '.be actual 
pnsii*. lis fitiea oQersd Bam. 

KevLifa] labor, la* ttlrkxf ttwCi . Med li'ini! »■ aw! anil.. 
healLhful ricnata. Ar<lrn/rnl ecbonls and rhureftM^ atttlMe- 
re<.ntM and rear 'round put-dear >e ar a at Wrwl twdtttae* ttttttr* 
LaUantt Ih* ataal ttee* bjr tJw iiulunruLl wurirer tu Lvn, 

w*>rfc lft<1 Jrf 'wL^I't 

irpecntaticn !Ui had tin par! ha Lalabdht lortT I*"" 
«U«Ht Rimrtli and Lalcelajvl'a future. wUI tint Eh tatiaatdnwd 
\yf ttfoanawl that cannot bfk bjv-kod hy narfarmaaKD. 

L^aldml »«|qi mw inrw^nitir^i b» senouilir inien- 
named nutRutacterafi and oden th* pfwia* of a itilli 
CoraTaazuty that Tina inmlirr «nl! tmAK •(HlClflc k'i «""" 
mauc geiimtliliea or "piurdnd finniuiea." 

^uakdancL 

0*f Chamber of Commerce 



na nraaf* 

LUfJiia^. norafa. 



nr. ln4m*»i*t fTrTin'.a. 



I am [Wi n a Url k th* tm-liMtrta! opt«jr!'j3ilJE» 'd Laha- 

aJJ data etn: ban u> bwd wtttaot: 

Name 

Addnw 



Government Aids 
to Business 



[li'twtii i>( ■>■■ rriillu'.l! rr.r. n,,-. . r c , 1 ...i- . 
and reaearahae inatadeJ Ja tail derMrkateet era 

■ laiuiilc \[t,r mnluH or lm «lMrll<«U«<«) 
*nfr «urn ■ wftaLtl ilatnnnflt ifl (hit enrt-t 
ii n*da, Wtttt pahlicrtJcM «n nln*ti«li!r, 
IIh title nr irrtal aaniber. the i^urcE. nail tbie! 
jwrehaie »rie» itw imclu/JoJ la iu« item. 

B«)W Fa« Luas^Tt-iES can go in fixing ttiu 
(bmfilfoit* n( biKir cuntratl* i» an anaettiefl 
quctUon. Thai ratea ol wafe» cannot be do 
icrmined Lri (iriv.tlr tin 
A Study tlf the ploymtnt sefins fairly ea- 

State Conlrol of i"™**"*. ur>d er edrt tag 
Wage Payments ^ extraction* How. 

ever, mnny factor* of 
(he reUlitja<Uli[i belwcefi cmpkiytfl and cm- 
[>l(iv» APC controlled, or control ia attempted, 
by law. The COtdBxtiojc illttfi e wul (if buyer antl 
ncltrr nuke it nrcesaaxy that ludicial |tower be 
mutt in [he inttrpretflllon of ton tracts, The 
doudvA nlnRd ol a nrceaiitaux man in dealbw 
with dispute* regarding labor, the xolt «ttppr>rt 
nf the tuajur and hit funily, an camiderrrt 
tt'Uilcis of public rqiicem. an to which the xtule 
can act as matins of public welfare. 

In theory, the two pttrliej mitcht be left to 
net lie the quest inns by cnntxact freely made U'- 
iMfin them, But inequality of economic con 
<!ilii>u» opera the tlnr.r !or (.pjjfe^f.'fl terras arxl 
cttiTiv rraponjdhlliciet. The taw* are. for Ihr 
mcr\t port, aimed to protect the worfelnf man. 
Thouth clearly an interlertnre with the free-. 
rtom of contraet, it tuu finally been recoirnlrrd 
that the public wlfirc rcqulren Ihftt the weaker 
party to the wage font rati should receive lettal 
protection. 

In Bufletiaj No. 4D8 of the United Slate* Bu- 
reau of Labor Sbiliititl, the texts Of the tlM 
of the varioux stales are rerprnducrd, taprethrr 

■i Mil -uri.l'tttrit-- -.! (fi. I .' • ..n rt III,,- rhi-r 

b wi The publication may lie procured on ap- 
plication tt> the Stlperinlrndrol of DiKiitncata, 
'■f* 1 rnmt'ol I'riittinE Orfirr, Waiihinn'.on. D. C, 
al 2S crnti a copy. 



Tu Lnrr. ur Fiw.<:my Bmicx (rotnmunN re- 

fcfTcd to a* clay (■frartiiriri.j 'i>.i-i\ in lunljlirn: 
the walla of boiler seltliiici b> dcpcmJetit lamely 
Upon the chaniraJ and 
Clay Brick and phxwat reactioni wfrkh 
Its Use for P'* £C m lnr Mri - 

BoflcrFur M «» t^ff 

ben of a bollcf ba opera} 

I These changes are abo uHrticrl very roa- 

terutlly by the irnuunt and nntni.u- \ .1 ... 

a*h and dual which is brought in cuntact with 
the brirk and torm* a Ma jr. 

Aithouith 1h«* resrllonn cannot be .tludJrd as 
they are taking place because of ihc vrr>- hinh 
it'jnjwriiuiia, knoit irtJee of their ratine and Bs> 
lent can he fallowed quite ckweiy by xttidyinj 
the product* which are formed- 

S indies of thia ttsture are hcins earned on liy 
thr Bureau ol Standards o( the DrtMtrt ment *f 

f ' 1 (1 1 mi- ri'r. 

A Rivrsiui* or tux FkoabVBX for te.tinif rx- 
plntife* for permixsibility for une in coal mines 
is contained In ScheduW i:.\, rrrt'ruly Issued b> 
the Burfau of Minea, 
The Procedure tt^wJimeTii ol Cam- 
For Tcstini; rnrrre A iierndssiblcex- 
F ..] mim plwlve n an rxploaive 
explosives whkh b Jballar , n a 

rrapects to the sample 
which [i.i ..J certain truts pretentu-d h> the 
Bunmu nl Minn to rtetermiae lis safety for utr 
in coaJ mines, and when used in accordance 
with the cowlitloiit rrnscribed by the Bureau 
While permtKMlilr et^torivo* are designed e> 
{Hcially for use ia rtsU ittinea, they are suitable 
for tnc in many other bloating operattono. A 
1 iimplete ofnctal test of an explosive for id per- 

rrti-.jlnlit> lnr uv ir. i-.j! mirn- mv--'v.-< ••;<■ 



No Starting Troubles 
This Winter 

Ni>rhjnu is more 
exxspera ii ng 1 han 
a cnUl engine — 
nur more cmtlr. 
Delay in starting 
— ftevcr on rinie, 
'?ir wurrv ^niL 
fcitr of whether 

your engine will start promptly or at all, 
ihe terrible *tar and Tear, are ail eliminated 
if Tt>u aeep Jour garage trxrm. 




Safety Garage Heater 

completely solves the prohlem of warming 
paragea safely, convctucrtlly and ecunom. 
Knlly. It ventjlaie* the Karage, keeps ft 
dry ,gtvr» e»en circulutian uf w.mn rh, has no 
water tu freere, sutomit- 
ically contnslled, miuircs 
no care or attention, can 
eaunc no dirt or trouble, 11 nd 
occupies no needed a|>ua:- 

Frw B<H>l(lvt. ' 1 

let, "Winter Mt.Hiring." 
tclio nil about lire Scientific 
Safety Gar uire Heater and 
givea Taluablo hints that 
save time and irtuney in 
winter. 

n* SCIENTiriC HEATER 
COMPAMV 
X103 Supirlnr VLailui I 
CLEVrXAM), OltHJ 





Proven Economics 
in Maintenance 
Painting 

Faitmhe Portable Alrbruih Outfits ftave prtrven 
their economy in scorea of bift plant*. 

A sulphur torn pan y t4ved on a new 

addition tp jn plant, A coffee companj 
saved l^joo in tn til-ij-ntory office builtling. 
A railway supply man ufacrnxef hia tie a direct 
Is bur saving of <&%. An ice Cream com. 
piny pun one ooar cm a f.<trm truck child* 
in 10 rninuiei which required f hour* with 
hand brushirs. An autotisubilc manufacturer 
a vtraged ftfloet m\ uare feet of t&rey enncre le 
in 7 hours. An nil company paint* a J,ccc>- 
barret tank (tco'x^ci'j in y hours 40 
minutes with one man and a bay. 
Tlior are typical cases. You Cun do as Well or 
Setter. May we semi full ,le<.rnption of the port- 
alile ttutfit IkiI uiapled to yur rcijuircmenrxr 

I' i.iscIh- Airhrusli <;<iriipatiy 

1*1.1 IM...., , 1'ailtv.j,, 
nhliaito, llllnola 

New Ttttk tMfral. Kirk. Cle«el»mt. <X 

it Der fit. 11. J J? UEOanJ Miii n illdu. HI rtrrrV 

Alwi lirnduci-n nf uamirvir liruo^inv «,pii|,nii'in fur wnnd »Jtd 
itivul wnrtrine [itanu, auvi bedy and auaaanry abupi. and 
all Rim faiaainf . 



IV**n vwitimg n> tkw a*w irrtm>< ,V*«t..»> B.,n, i. 
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Fnlloiviru; R1 v. ileal eacminnt Ion; • hrrnk*l arml- 
ytb; unit deflective tharer; gajkry lute; «*»- 
CQU.I product* Of captation; mt« Of dn oration . 
ijrnclLilLini triutioh; freezing test by tn»h« 
board (I err explosives nwrited taw-fixcitiiqj) ; a- 
plosion by influence, to addition the tiurr.au 
will conduct, it ihr rerjuetl df the manufacturer 
or applicant, the Tmul lout -block tcrt, small 
lead -block lent, flam* l*»t, lanje- impart lat, 
maximum- jrreaaar* teat by Hiihrl pressure 
imj.'' rvl ralortmeleT U'-l. 



Ri-sr.Mim w nil Iottttox of k«k- ami the 
fjriifuiratinn ul jtasMiin nplfefon* ii bdHjC car- 
ded on at Pii<!»bunrh in Ihr mini™; riiirrirnrnl 
station of the Bureau 

U, S. and England* M^ea Dr. H F. 

U**™rrh for toward, an fenvlah la- 

Mine batctv safety in Minn Research 
Board, l» wnrktnir with 
the Bureau of Mine*. Satisfactory propria* ii 
reported. The fnidjap will be puLli hr-l it; ihr 
annual rc(>arl5 ol tin- l*o rrnuniraliom 

In eachamjte for Dr. Cuwarda Mrvkea, Dr 
R. TtuaWM ol ihr PitHbursih rsperiment sta- 
tion is in Sheffield, E.n|tlaod. studying the tpon- 
tanpou* cotnbuatkra and Inflammability of coal 
(tint. 

Under the cooperative aureemenl. Infortna- 
linji i. hiinc rurhaftced on two Try prosing 
I ri. I •'i-in-. Km mtiiureinrnt of the decree of 
mescal of (ttlM part ir Ira awl their Inflain- 
rnabiliiy. IMtfrfriit riluues of these rjueMions 
art t*l«K aitnJa»d by nor or the other of the 
two organUaliani. 

Some of the problem* thul are brinn studied 

•rr: the rajnposilktn of coat aa affntlne H» 
terUftunabiiuy, enVthwa devlnri for arrisutix 
an rinlrw|«n, muietlanemo source* ol Ignition 
of coal dust, and the effett of the ftoeooj. of 
eoa| <Juh tin hi Inflammability. 

Tim pMfKMTHHr or o4»cb coal produced 
in I he operation of a typical terttr bituminous 
cnul tnlne in aautbern Uliiwo was appreciably 
increased at the result 

Lump l,oai lhc 0 , 4|1 

Product! OH limit ion by enjpnerrs of 

the Bureau of Mmrj, 
Department of Commercr Tie fartno thnr 
wrnt directly responsible for this improvasent 
Here Ihr mlruduclion nt a Oanrlardiird method 
of shoot irq; and bUotini ; c loner supervision ; 
Introduction of a cartridw of smaller diam- 
eter und ihr Uftt- of Jin air space around the 
cartridge; and tbr. vuttiiic down of the explo- 
it**. . hwiis. 

The Bureau of Mima it forfattieniinj; the 
fundamental Inrton In beeakinjc down coal at 
the lare, wbii'h Kn\frn the production uf lumn 
rojl in It pit nl nnno M'tirLing diDerent coal 
huts 'ITir Bureau recently cnodtvctnl leatH 
on mclhoit*. of bhtftmtt am! u-r <<i iliiTrtcm n 
pimivn In a mine working t lie PitL*bunrb bed 
in IVnmylvania, 

The remit} of iMa Itrwtijtailun are rjlttit in 
Serial tiffJ, "Methods of IrjcrnuJnc Lump 
Coal Production, with »pcx»l rrference to 
aouttum Illinois," ol the Bureau of Mine*, 
Department of Comtnrrte. Wttrtiiirfrton, D. C. 

Tin N'rxo run SijorrjAas Mas Kir Ctaaan 
and Hradea of livestock la cnqdiaaitedi by the 
United Stabs Dfnartmeiit of April nil urr in 
Battatta UoO-D, "Mar 
ket Cbakra and Gradet 
ol LiveaJock," ropiea of 
which may he obtained, 
aa kmt aa the toppiy 
luti. Irum the Depart 
tneni of Aerieuitutr, VV*iJiina;lon, D. C 

"Kver iime the estibluhment of centraT live- 
*»Otk niartteu," aay» the bulletin, "there ha* 
•wen ronnidrrablc contusion, matk dJaapcmint- 
ntetit, and untold loit and waste, because of thr 
tJUSeulty in ckacnblna market tnimuiinrat in 
•tea a way that the producer on ihr fnrm or 
oo the ranee ihr Uauihtarrr at some diMutt 



Standttrdized 
Miirkcl K nides 
for LivcrtQck 




tttad Qjfict 

'< .ill. ■ml! Lit} 

Sank ttuthiing 

Km 

r 

PilMTirAI. 

Gcwa &srtin t> kjct 
Orricta 

A! 11 AS V 
ATLANTA 
ATLANTIC CITY 
HALTlMCHt K 

atwros 

BUFFALO 
CIIICA<X) 
CINCINNATI 
CLEVKlJtKD 
PAVENI'OBT 
DEXVCA 
IIETHI'HT 
llAaTmtltl 
HtX.lSTOtV 
INDIANAPOLIS 
| AC ESOXVILLE. FLA . 
KANSAS CITY 
LOS AM. HI ( S 
UKTISVILLF, BT 

«E«nns 

MIAML FLA 
MIl.WAVKFf 
MINNEAPOLIS 

Nf.VAItlt 
NEW ORLEANS 

OMAIU 
I'lfll^OKLPIIIA 

pnTsmiRr.n 

FORTLANU. Ml'. 
PORTLAND. OHF- 
I'H<1'. |;,|. M ! 
ROaifiMl I 
SAN tllECrf) 
S^^ FKANC1SCU 
HEATTLK 
ST. 1X1VIS 
SAIST PAUL 

roLtcixj 

W ASJCINCiTt 1 N 
WILKrSy-riAltlUE 
MONTH EAL 
TORflNTi^ 
WJN1KIS 
< iHTVii t«.r\ 

OKNI'-iA 
TOKIO 
Si I A Will At 



Sound Investments 
Good For You 



A SOUND invi-<,l rin-iit itiunt meet a few rnllier 
f\ plniii dtTnnno>. It imiut tvnfegnard money. It 
must convert reaililv into cuah. It tnin.t jaav 
g<md intercut. 

No l NVKjfTM KNT 18 CtjUnlly ginjtl fwnll in.Ji vnlunJs. 
Before a man's inrmey can lie wtmrl.v plncvrl, »cv- 
vm\ j-x-r--. 1 ' l nitlAt l»o *tuiiiceJ. 

A man's income tax should, of nnirw, \m ccinnid- 
crLif. The provisions of his will should \k skilfullv 
met. K.uh new investment abould make a iuilunce 
with his preM.nl invcsltncnls. His personal pUiu, 
.1., 11 1.1;, lie tni|itirt:itll 1". e ulmpk': !■- In- in l.ir.i- 
neas? Docs be intend to remain active? Doe» he 
r»Lin to stay nt home or to travel? 

Till! individual seldom hits the neccMory experi- 
ence to fully deal v-ith hit own investment prol> 
letnis. CfMi*l judgment promptn him lu ilraw im 
■CBaoned knowledge. 

Wmi a trmckground of one hundred niul fourteen 
.1 ears' finauicutl eipt-rirncr. The National City 
Cntnpany lias equipped itself to study and meet 
1111l1vni11.il not >trm ul J m A .L-iii-,. 

Kl F V fnv thnuimnil mik-. *»f jirivate wire* ker'ii us 
111 dirutt li'in Ii v, itli 1 1 a l- in viv-tment tenters nt tin- 
• 1 •lint rv . We maintnin ofliccs in £0 leading Ameri- 

. ,tn titit s. W'r '.ii|i|>liTiiL-nt fhtS t'ln-i- loilih with 

domes lie conditions Uy world-wide inreipn tronnec- 
tions. 

A National Cjtt Com !• any repre*entatnT will 
lii-i. v. h'.-.v t.- it-.' [he I'lfuipmetil of ihe Company 
in yimr interest. 

You ntfiy «et in tmich with a rcpmkmtative hv 
addre^inv The Nntninat City Company, 58 Wall 
St., New York, or hy visiting mtroflicr in ytmttity. 

The Nationul City Company 



BONDS - SHORT TKKiM NOTES • ACCEPTANCES 




in Siitfivng-. 

Your Memorial 
To A Loved Oku 

^you can provide 
nu tribute more., ft 
impropriate , mora jf 
inaptnrig tHu u Ji 

©olden-Uaiced 
. BDcaqan 
/ Qlowcr (FJhinua 



X 



InwlUcd In 
1 . Mi , |. 


the tjclfrt of fmit Chiueh. 
iMa ivmbolto (h* mupio* 


Vial iDirir in ha d<«Dear anal aaawium- 


Mla-U'lll lor 


Trwiir rich, m*Uuw toon 
tH thai faiiuliaf uratn* of 




tymna. Worn* a dauV in- 
revarcruc . , ■ ■ »nrurlt». 


uoiil oU 1 
rpirntior* 10 


communllv isicl ,...111 mJiinnr 


IflUllurnr n r 


n cat towed one who** 



aa ein op) thcry petpeiuat*- 
■Ti— ilnl 1m tHjim W «p, 

J.C.Deapfm jw 

:-; I >..„.„ H„.l.1.n U . I iLii.rv Hi 



U'kra wWfiaf r» 'far NiTlnaiL ClTr Coir rare taut J. C DtaMV. lac , rlrur nm>i»i ,V»rw«p'r li«ns*ti 
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T)on't yo/t 



It is by no means strange that men who want 
"something better" in cigarettes turn to Fatima. 
All things considered; tobaccos, aroma, subtle 
delicacy, it would be extraordinary if they tlidn't 





What a v/bak ef a difference just a few cents make 



lioourr* ifrsuTotwcco Co. 



An Easy Way to Subscribe 

IF you are not already a subscriber to 
Nation s Business, use this handy cou- 
pon. Send your check- or if more conve- 
nient we will bill you Inter. 



To (he UNITED STATES CHAMBER OF COMMERCE 
WASHINGTON, I). C. 

Kindly enter the narr.e cif the unitenifrned tn receire thirry-«ii number* of Si 
Buuacit, one each m<i«wh, and, in •Jdirion, one copy each year af the official tnu 
containing the itWrema dehvered by tmporcatir buaineu and po WW B X W leaden 
annual If. S. Chamber of Commtrc* Conwirmn in U';n,birigt»n. 



OS < 

:rij.t 
' the 



|— |l ent luM t7-M *hkh pun 



full lot th* mlnnr . 



D Check for ff.sa win tm 




•nil upon n««Ipl nf Mil. 

.„„ OksV. 



parkins renter, (be trader un another market, 
4Uk! Ihe ituilrnt in fib cloakroom, may untlcr- 
'LhhI exactly what hx* happrned on the mar- 
ktl. 

"Practically every livestock market has it* 
own tfahrlaftk, ita individual pxcl err ores, and 
its nvn method* ed dtilne, btalnrw All the* 
mattcm are thoroughly undentood by iho&e un 





i n an alLeroi 


it 1] nude 


:ra 


nwtians to 





Saving the 
Iron that Goes 
Up the Stack 



In 

at a distance, or in one who hi unfamiliar with 
practice* prevailins at thai particular mark el, 
difficulties are encountered," 

the confusion » due to the use of Hide 
names and lerrna in dint rent manner* in diQVr- 
eilt markets and even differently by different 
individual* tin I he uune market. Cattle ha* 
been ihippcd to one- market usder the avni'm 
turn, that It wu the best market, which a uni- 
form in* of description would have indicated 
i tut true. 

Ami VI 71,000 Tii*» a» Iwjsr Our are Lust 
yearly In the Birmingham. Alabama, district in 
the Inrm ol flue dual escvlpinit front the bbnt 
luniiKB, actordliiK lo ihe 
bureau oi Mines ol Vvt 
Department of Cora- 
merer, which baa con- 
ducted a itudy uf the 
nubjcrt The I of* of btffl 
I torn I hi* came amount* lo about S per ejeot 
<>l the Iron mined in the district. By the tuc 
<if RMflMtx rnncrnlraCoT! at various kinds, it 
kt considered thai much of this lam riin he 

flue du*t, which renulu from the imellitw 
of Area cnniaitumc appreciable quantities nt 
line* ii one nl thr irriiibirtMinir prriiJua- i>! 
Iran blut-fur Race practice. Ga*rt bauiag from 
the furnaces at a htiih vclucity carry icnalL pmr- 
ticlrs of cake, pre, and fiui into ilust -collecting 
chamber* Tlit -r [mrtltlits < rnv^litiHc llie Hue 
dust. Lomrs of tr<»n ore thrmwri thr- |irinhn 
lion of due dint vary tntlwvea wide iuuils in 
the rliflcrrnt fttTJIMet, and depend on a nam- 
Iter of fncltiii. tilth u and design of fur- 
nme. atnuunl oi t'incs in the ore, the citieralinK 
1 1 1 1 1 ■ J i 1 1 1 1 r ; ■ . .un! the hUst oreaure. 

Iil.i;t-lurtiaie operaton ol Ihe Birttttmilmm 
dutiict keenly rcaiiir thn vailr. It w-aa at 
their MiASRillon that ihr. Itureu u uf Mmr ;., 
dertook this lnvt*tbja.Ui»n. 

foincs ol Serial J761, "Munelic Contentra- 
tinn of floe trust of l he Birmincham DJurict," 

,'iintjininn thr ili t i'.Vit re.L-uHl nl Mil- bjn 0 '- 1 9 
ikuft, ma? be oblaiocd froen the Bureau of 
Mine", Department ol Commerce, Wamhlnctou, 

D, C. 

Till BliUAL* or PoamoX and Domestic Corn' 
mi-nre In- |U'( .immiirn -d tii.U i'» 'i»r Inmk 11 
ready foe dJatritratioll ThU directory con- 
fate the namn of over 
0,000 aaaoriationi whose 
lOnpl varm Imni tr.idc 
j . r .i m..i ion and rtxarcb 
work uivrrina Uw en- 
tire United StJile* to 
discuidon o| loral loi-tne-.* prohlentt Thry 
arc ciifiaificd into ruilionnJ, interstate, stiile and 
locaj lilt*, acrordinjj to the field of iheir ac- 
tivity, Th« larerr have been ptiouped toucthfr 
in luch a way that the name* of uuKiaiiom 
.> . .' i, ini; on any rtrnimndily or activity can 
readily be found. The addrcw and chief fuoc- 

ImiLi nl nu ll inr K«iris 

The directory hoa ptovoi 
referentr book not onlj 
alao for individual bu 
ink-ea al a fiance thi 
«#ek burincw ■Utittia 
cred by the malty »nm 
rnuntry. 

i In- Inmk may be? aecured 
■tr tiwijieralu 
und tloniPHii 

iriKlent of Dorumrtit*, I hi 
inn Office. VVauhinijirin. f) 



Corrimcrce Year 
Book Ready for 
Distribution 



LtAfll a valuable 
earth jtroup* but 
rKaiutaliona. II 
im ol where tu 
ilormatinn Rath- 

■A I i ! til 

lrom any diUrht 
of the Bureau uf Korriirn 

i n i' ■ i r lrom the >u|x'rm- 

imBOt I'rint- 
10 cent*. TU 

full title b "Cimirtirrrial and IndinleUjI Orran- 
unliomi nl the United Stale*" 



iFhm mnHmg l» Lrmsctt k Vtm Tnmcco Cn firm* m ration ,V«fio»'l BmtmiM 



Niivemher, \'J2(> 
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Somebody must discover this in YOUR plant ! 



MciM l kin tv«r twlora- in lk* hiatory ol Aftmn'i in- 
dual rick, I be ma^r preWew io<Uy Ur» m ik* (mi «( W»r. 

It f twJi ■ frofclem confined to Unje plant*. It k not 
a piakJwin iik>n« kfihr aroall mjiiiilactuter. Nit i* inhe 
piohJnn ol any certain induMry o* (roup ol lnduunc*. 
It n tk* wtal pmkkm ol rvrrv manuiacturei under the 
cnnpvtltivc OJhdilioTlB ikai txiu ju all- 

that wace* muti be maintained hir thr 
pioapcritr Aniens no* r nicrj*. The impnrood *Tand*r J 
ol liwinc whist n ** icmjllcJ (too hifhu waft* hat barn 
mponwtUc ill the aiith kit the (iuim uli el a vary man- 
ul.uurnJ -prDjm-t. 

Th* iu«as ol rout plain kincn on the mum ynu 
ara *N» M obtain (mm ltd* Inrmwl in vr.<nj»nr in 
labor— It kln(-!» im llir rinr,ifL.iliM| ol waatrd ttxni in 
pndu^unc 

Condmnm kkIuv dVrruinJ cartful 
consideration of correct motor con tr< >i 

Many raocuilva* makr ike- minaar u( bclwvir.c ihi-ir 
pLini at Buaimum rife inter wham Uurr (an ««r b a) 
tCKupWly tniiinW^rd, True, rWtric power with itt 
fleuhility. in raae of omtrrH. ha» ttmtifrit ■ nnw Mand- 

•H ol ofmalina. VCmoaif. 



Bui pnoioi* by iheaillm arc only hruir Inter. Thr 
acvinjtt in labor ti-.at rauh— iheae MViaga (Jul add an 
■natrnaiiy to induatrial pmlita — nine ihrauili the pmprr 
application ol m«ora. Thty coma through tha affettmr- 
iicki oj romsct motor nmiirsL 

Look now lor I he Waal ad time in your pjantf Ar« hu 
tmtilrr.iiie ynui tun with alanine mulpmerU 1 Unlrwi 
aonxonr hat beau la wnalant (ouch with 1 1 • rapid cm- 
rm madt to mutta; eurnnjt, four plum in i1bk*>i <«Tt»in 
tu kav* Lajypd behind. 

Enginprrt it ii/i wore- iJihti thirty yuan' 
experience Co Jvfinl i»ut tfW »ut"mg« Jjoi»iMc 
Manf necutivc* in making thia fWl irn thru pro- 
tiurimn aWioemrT W krt'lns ih* Ctiilrr-Hammtr ewtl- 
unn pmnt out tha «juipunml in tkrit plant *ktrr 
nariant notw conimt will aava la Lahor coda. 



Put the csintrol ol your tnutoi 
firraiirt wlir.fr rii? lima t» loal- E 


n i 


it tha KiD/J 


[il Ida 

ij..; in. 


wwaatcd <irpa of obaottte oiuip 




at. SscnehodY muat 



diaroMrr tki« io your pLnt. Why no! call in the** cafi- 
iimtj iulay f Ther will <ciun»rl with yuttr plain Bim m 
lanaukinc trjifHrttt without chane — and thr control 
miuinrmil they wtjounand cnj.tkly poyi kw itaeU. 

The CUTLKR-HAMMI K Mi- Co. 

I krnwr M«>ivrmta>i<i>d|J I , „■ ■ i th|m>^. a 

HU iW ■ I'W> A ■ IHMK * M.I«aMiktn, W^MKmkk 





an Htiaru* 



MW»»ai aWIHt 

«■ ■ wwiN Htfi* *fwM» 

Iti i lwJ ^nMjwVall 



CUTLER ;g HAMMER 

Industrial Efficiency Depends on Electrical Control 

ll'JU* **i<H*f U TlM roTUMIfeaiaia af«, C«. rttj'pi*!*. ,Vatt*«'# Itn'WH 
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APPRAISAL WORK 



1920 

1924 

1925 



Tf iU1 1 Mint Complicated 

7 Record that speaks for itself 

Utt Idea — A Vnaae, «< Afipnini WmW Frudmtkai si Lav Out 



I'mcficul Application of J heort 

1 Industrial BWiLfing Apj'ruuid Repurti, DeUajAnr Giunijr. 
1500 Ift'iuimil RuiiJjng AppriJul Rcr*jn«, Hardin County. 

I <tji> righted A|ipr.ri^,il hirin* .nut rroduction StHtiin*, 

;«,coq Appriiiwl Rtporr.. LAKE COUNTY 
$+ np& zco Afi|»njf*rtai)<iri 

SAVED $10,000.00 



75,000 Appr;m:i! Rt'fKirK in Prodm -linn 



1926 



B etts B urton Appraisal Co. 



VaJ-U.ES 



Columbus Ohio 




If Your Office Had No Doors or Windows 



Dwdoonor window-* wwa needed kiikib tljo 
office. It wmfrobabtrbachetprf ta*ul>dlvfcJaii 
with plj»rr m--sll»th*n [o uhCikutA Parackni. 
ll la —H —iraiin tint any Uymu calW (or doon 
1 wo the vinous di vision*, fcnd in slraoei all ot- 
tkjs. 11 h nirrn rf ta irnka im q< kotrovmj Ujht. 

When the com ot pterins] (he doora or » -Endow* 
is considered, the CM ndvanlaar d giWei ptf 
litajns qunAly dleSTTra*- 
You will thenBndthatCircle APsnrtionaaBchoiisl 
■nd irnTrshlaire not only better, hu/ afca) CftaSJSBti 
OK CLE A PRODUCTS CORPORATION 



Circle APatiil ions are wnrckmul and HfcjViUr, and 
tan be rapidJr ereciad ta make any linmi ei- 
ranawnsnt. You can uat thrm over and ova? 
■pin, and change the office layout In meet the 
conmajiilv chaneicn ratrdt of huaiaam 

TIhij sJb tmnc ID ihn ejtfke the hancSwcnt «jr 
paawaiK* ot line »wJuwk thai can oniy be 
•chwved by tn»*et crsl tuneti «. ttli modern tools, 
a/arking in fine woods. 

W* will (Udly out new est JI..VJC to unv 

ot* inlertsted- 

• 656 South 35th Sum, Newcastle, Indiana 



I 





(RECENTLY liked 3ft automobile manu- 
facturer if be foresees any revolutionary 
chances in automobiles within the next yt-ar 
or so, 

"I don't thick tlicrc will be any revolu- 
tionary ckinse within a tingle year," he SJtid, 
"bccaojc it would be too tiannerous. Even 
it nxanufscturcrs had a warren of new »e- 
thuiuc.il ideas, it wuuld lw unwise to intro- 
duce them 100 rapidly, for the public dis- 
like* novelty. A litlfc novelty is necessary 
to progress but it muit come in tie small 
doses that the public is capable of absorb- 
ing. If tie public think s that the automobile 
of next year may be radically in advance of 
anything we have now, naturally everybody 
would wait until next year to buy. That 
would be fatal to business* 

Customers must have the comfortable 
feetin? that while there will he gradual fra- 
|>triv«menu each year, a cut only a ytai 
old will not be out of date." 




A MANUFACTURER of road btrikiin* 
** maierial tell* me that it {a ahtio»t im* 
possible to carry ort practical experiment' 

00 A large scale to ihnw what kind of mate- 
rial will give the be»t service for a given 
locality. 

"Politicians," he says, "are alway cer- 
tam to «ep in and do all they can to pre- 
\ cn\, anyone from ftntlinff out what kind o» 
■ brands of material are best. They tburt 
want «ui li btttJ tajoss*- btCMtSH W f 

1 to be free to award contracts for whaleW 
material hot suits their own purposes.'' 



WEIRS electric li**ts fuM . .nu-.- in?" 
compnnieii osiumeci that the m'* 
li«hl would hurt their business. But instead 
thi hurt iiiic litem, the new electric light of- 
tusjly Increaseii the use of sa* 

Pctyple became to used la bri|rhter jtree" 
,rv| -1 r - 1 1 - - lli if !ln>y I.'ihMii n- m.i> up Uwf' 
after dark and needed more light in l ' wf ' r 
home*. 



A ATWA'l'KR KENT, m«nufacturcT _«T 
radios 



id rli-fli 



1 umnbiles. 
Rchemes in 

*tatte 



apfmratuj for *u- 
talled eflicieocy 

ndsed the «w 



\Vhat we nerd." he once remarked. 1 
frwer filin*; cabinet* anil more was"' 
ha^kets," . . , 

Yc! I imiircii ihat the division ai W 



CTSn untifp l>i llrni fltriTue Amnui Tn imJ fucn \ IVhotti «'ij«r.-.»»rinw tfajafe wrmtirn* NaHe+'t Hhrtnttt 



ovemUer, 1926 



la his factory wo* according Lu the most ad- 
vanced methods of sttindaadijaiion. Where 
1 *o holes ue to be bored in a radio cabinet, 
one mail bores each bole as the *el poise* 
by hirn. 

The belt assembly system even carrie* 
16* waled bom of jroodj into express can 
lor '.hiL>!iii jiI. 



NATION'S BUSINESS 



A NATIONAL advertiser, after a long 
series of experiment*, bu figured out 
I hut nhite spate in an advertisement ha* 
Value in raining attention up to 60 per cent. 
Beyond DO per cent the coat of white apace 
increases more rapidly (ban attention value. 



IN I>ETKidT recently J beard tbe story 
4 uf why Henry Ford is so bitted* opposed 
•o any rti arum's in ihe fundamental mei-han- 
iam nl hii |xsputor little car. Vran ni?o lie 
Was continually nuJcbif slight alterations, 
and this complicated buying of material a.* 
well oa nuumfacturing process**, 

One of hi* aModate* wrnt to Mr Fn rtl 
•viih a i.heel of Jiaurea showing an e*rhnatr 



i 



L< 1 » •* IT** 




*f I be saving that could be made in buying 
»d maimiai.turinir if he would let the de- 
altme for I nr-ie. III Pott! tin mi 
irmcd with the figure*, accunling to tbe 
Jry, Lhat he gave the plan a trial. The 
_ w» raoch greater than tbe man bad 
ibnateJ, nrul Mr. Ford became no enlbu- 
atic uvvr tbe ixwihilitw?* from letrine tbe 
1 aiune thai he bcyan to lean backward. 



FEW week* a«o. in Detroit, I ww tev- 
era] Vailififj manufacturer! of automo- 
bitter rival* In business, pbyin*; a 
irndly «olf game. It isn't only that tney 
each other personally. 'Ibcy find that 
have a better chance to inakr money if 
occasionally swap idee* and know what 
going on in one another'* mind*. In that 
ay they bolter understand the industry as 
»hole. 



Nt* BANKS sometime* have more rob 
berk* — irotn the inside — than tney ever 
public. They would rather stand ■ 
of a few thousand dollars than pub- 
lic P«w«ute 4 dishonest employe wxi ihu» 
ruiil*-.. ihat money m ihrir rare i- MM ■->:''•- 
SUtudcd beyond all possibility of theft. 

One hank in an eastern city had nine em- 
ployes known to have stolen money last 
j**r. and earh of the men wa* married. 
r-*i'h blamed his wife's desire for a larger 
"I hr ti rr automobile as an underlying 
a*t of his dishonesty. 



for the pi 

vnitf a irrl 



J tiler - 
, An 



Opportunity to avoid 
in that factory — in a 
nildn't handle money - 
hi» salary is much *> 
nations, 
thing happened: The 



*$<*r of the hank i 
inututurinR basin 
t»t employe an 
<m by working 
*ilir>n where be w 
Jtay back out o' 
.could of his dcfnl 
'b' u a surnrisin* 
Qrnier Iwnk clerk l*Oved to be a tnanufac 



jcarecrow methods 
never frightened FIRE ! 



go home, do you lock papers 
of your business, behind 



EACH night when you 
vital to the conduce 

ancient scarecrow barriers ? Or have you the mod 
em protection of an ART METAL SAFE ? 

The Tests of I lie Underwriter*' Laboratories 
Prove Art Metal— SAFE. 



The Underwriter* 1 Laboratories Luew.lii, — 
Clan A-T 20 or Class B-T 20 are four 
assurance of ti'tted pftteerltin tn alt ART 
MtTAL Sun. 

"MonfvDrr" Insulation ti used in all Atr 
Metal Salem. In resistive powers are p#r- 
manrnf. This "drs-cftoisture" insulation 
is proof BEnltui sweating. Corrosion or 
Jimpntu of saf« content* *s-«n when 
cloud fur numtht At normal tempfri- 
rorea no moUtiire it given off, Arfirr tem- 
peraturea it arti up a Mubbom uncvtiojuet' 
nhlc mlimrice that delie* persettarlm. . .1 
lurar ri> (be Interior. 

All Art Metax. Safes— CLim "A" »nd 
Cta« "B" — earrv tli* Undrrwritew" Labor- 
aroriea T-?d tVvir({lary Batina. Couplrd 
with super fire-retustance the Purfilarv rat' 
inn rneina that An Metal Mono-Dry lo»u- 
latcd Sifei deliver <\im;«/et» protCCticKW 

SjnJ todaj for the ART 2-CETAL Soft 

Catalog, an jnravr tn«vcry rinJt munywtij. 





STEEL Ofhtc Equipment, Safes and Files 
JAMESTOWN. NEW YORK 



jl ul>: 



\n \UiA < iML.fTn.-dnn *..>.. ; jiii, n. N. Y. 
T' lease tend youi near Safe Catalog. 

N* 1 **'— ' - - fittTTr'ttaaaa; 



Addre. 
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CewaMreaiM Co. ft**** \ ( >Jaa ' 
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The Better Wage 

A New Ernst & Ernst Booklet 
For Manufacturing Executives and Bankers 

Group Bonus Labor Payment is a simple, prac- 
tical plan whereby labor receives higher wages, 
while the manufacturer cuts his costs and ace arts 
better control. 

When a manufacturer pays workmen for the re- 
sult of their individual operations instead of for 
the result! of cooperation or group effort, he must 
provide a substitute for cooperation in the form of 
close supervision and complicated accounting. He 
must real ire that his substitute is at best a poor 
one because of the expense of it and the wasted 
■ ime, wasted materials and other waatta, which lie 
can not control, 

"Th« Better Wage." & new Ernst & Ernst book- 
let of 32 pages, is a concise analysis of Croup 
Bonus Labor Payment prepared for the conndcra- 
tion of Management- There are no expansions of 
argument, untried theory or technical detail. The 
text is confined to the simple essentials of adequate 
and dependable information arising from success- 
ful experience. 

Free to executives on request- Address nearest office. 

ERNST & ERNST 

ACCOUNTANTS SNO AUDITORS 
SYSTEM SERVICE 




CUVILINO 
ANPDA> 
UtNIDH 
fUUlKW 

CMtCIHHATI 
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HttnunH 
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»A«»* 



IH4CJ4U 
MlkiHttmja 
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MM A*,T»HM» 
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turing genius whu had previously misfied hi* 
calling, He learned aliout manufacturing 
tirucestcft bu rapidly thai al the end of a 
year he was able In introduce labor-saving 
devices that saved the company a ean*id- 
entik sum. Later he received a share of 
torse isvfngs *nrl l»y this means has been 
able to repay most of the money he stole. 
He Is to interested In his new jul> ik.n t lio.-c 
in touch with the situation have no fear 
. iii- h - IhTir-My frarn now arc It is even 
i rial be « til torn* day on at the 
bend of the maruifac luring concern. All at 
which seems ic indicate that he may net ' 
have been a thief at heart, but sultered 
um]i»r ih-j namlictp flJ befog an uccupatioual 
misfit. He shouldn't have been in a bank m 
the first place. 

D1L ELTON MAYO, of the Wharton 
School, University <ii [Vmi->lv.-ini,i, lu- 
beea working on a .Ivory lh.it ridkalism in 
factory employes is, at feast, partly a quc»- 
lian of phj-sical condition. If a man is 




overtired he becomes pessimistic, irritable 
I u iliing lo »Ue up trouble. This is espe- 
cially I rue if ihc man is employed at s jab 
that doesn't require all hi* thought. M.iyo 
believes that dest native thinking may be 
greatly reduced if mm arc given uppor- 

Ill to sit down or lie down ofu-m-r 

In MM factory where the labor turnover 
was high and output low, it was observed 
that nearly all the workers were obliged lo 
remain * long lime on Iheir feet. To rem- 
edy this, the management introduced rest- 
pau&eM — four in a ten-hour day, in which all 
workers were asked to lie down and were 
even instructed in the best method of relaxa- 
tion. Soon the whole crowd became more 
cheerful and their output noticeably in- 
creased- 



Hauseiman 



READY-MADE garment manufacturers 
j agree, is general, on styles. While 
rival companies have individual designs,, ibe 
various companies meet and cubango de- 
signs in the preliminary %tagrs, to the end 
lhat in a general way Kyle* for each season 
shall be in agreement. If a woman saw a 
dozen different styles when she set out to 
buy a fall outfit, she would lie so uncertain 
which i* correct lhat she wuuld be afraid to 
buy any. 

p p J H.K !•"•> ir old Haying jivihil: :i;.u! 
■I florists that if a customer asks for glad- 
i-o-lu* with the accent on the i. it U safe to 



MOVABLE 



STEEL 



PARTITIONS 

SENSATIONAL PRICES | n« J I UU 

I SumlarJ lie J production bv lar(cc»t manufacture I 
I i»«krn ihl» powibtr. Ufunthti In principal cltim- I 
j A*k for "ArchiCANrti' Portfolio". { 



THE E. F.HAUSCRMAN COMPANY- &B!I GRANT AVE, CLEVELAND 




charge him more lhan If he aecenled the ?■ 
The difference is that one pTununciatfon » 
common and ordinary; the other (s mo« 6** 
rlusive and Kiuty. 



R'jLrn KtlfJitf »„ E«.n A EavrT Tbe C F. KaOMSMaUI C«l*»»*» fletir mtntieu Stiiui'i Bwiintit 



November, 1926 
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Exploding that mouse-trap 
in the woods 

I?MERSON\S fa/ rums mouse-trap statement 
E# wy right ns far as it went. But it's costly 
for the world to keep makini; beaten tracks 
to the doors of inventors in the woods. The 
Graybar ty'stem of distribution is tlve modem 
pith between maker and user of electrical sup- 
plies— to the convenience an J economy of both. 

As buyer for industry, Graybar, with its 
great facibder, resources and experience, fetches 
quality electrical supplies "out of the woods" — 
making 60, 'HW item;: available, through 58 
warehouses, to the user whenever and wher- 
ever he may want them. 

The Graybar catalog is a veritable encyclo- 
pedia of everything electrical. We shall be very 
glad to send a copv ti wholesale buyers of elec- 
tricai supplier Please write on your business 
letterhead. 



OwrAjr fiatrir (U. 




rr»r« wHSnt t* r.iniM fjjK-mc Cn ffnu m*wii, n kVU'i 
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To Use Paper Economically 
It Must First Be Bought — Intelligently 

j NCRfiASING costs arc makingbuyers more paper 
conscious. Where formerly they took paper foe 
granted, now tiiey give it n second thought — and 
A third. Whrthtr you operate a factory or con- 
duct a retail store it pays to ask yourself a few 
questions about such an apparently simple basic commodity as 
piper, tor instance: Just how strong must the paper be for each 
use ? (There are more than 150 grades of strength.) Must it 
resist moisture or grease? Must it be agreeable to the touch 7 
Must it take print 7 Must it be of distinctive appearance ? Many 
paper buyers arc paying for qualities they don't really need. 
Every misuse of paper is a form of waste and in large estab- 
lishments the total amounts up surprisingly. 



Continental 
Makes 

WRAPPING PAPER -of a8 
typ**, £rad*v, wight* flivd 

'mi.h. . — plain, prinmi or 
tJ^ccrriilf<| fur jI] *" o In rtrf pru I 



tissue papers ~»n typ**. 

whilr jiul culfirrd. 

PAPER BAGS— Grow, LUttl- 
warr, NiKaiu, Cindy tag** 

Paper SmtIj. Sl-jlfjuri^ Bj>;«. 
PufiUx (Lined; Bjijp, Mtr- 
c-hindw*- Envelope*. Glwiifw 

pay —I Ki iii ^i ijn ■ — ]■ iiJ» l 

or uitprimed — plain, *lecor- 
aied or coiboHcd paper. AEI 
W P%ht i, thm and qolon for 
all purpoaea. 

ENVELOPES -Open End. 
Plain and Strtngtitc for mail- 
ing, ate. 

TOILET PAPERS — PAPER 
TOWELS— in roll* or uuVr- 
foldcd- PAPER NAP KIN 5. 
— in Glaum* vrrjpprti pvfc- 
or bulk, flat, quartan 
foldni or <ornuc njiu fnlded. 




Continental's eleven mill* make all grades of wrapping paper 
and paper bags. Each beat serves a particular net-d. There are 
fine shades of difference even in coarse papers and (he price in 
governed by these diih-renccs. Continental makes a paper for 
every industrial and commercial need, but do you as a paper 
buyer really know exactly i»hat you need '? 

In the interest of a more etneient use of paper, Continent. ii is 
glad to make available to purchasing agents and executives ihe 
expert advice of its laboratory staff in determining what paper 
and hags best meet their requirements. For assistance in creat- 
ing or revising specifications write direct to us. 

* a a * a 

No progressive merchant can afford to he indifferent to the ap- 
pearance of die package which goes out of his store. It is a link 
with the customer and as such dom es careful thought* Many 
stores have adopted a distinctive paper of pleasing texture which 
is in itself an advertisement. They make the paper pay for itself. 
Continental is the only organization which can meet the com- 
plete requirements of the store, regardless of size, which w ishes 
to enjoy the advantages of a uniformly colored and printed wrap* 
ping service. 

T7h»t« is a Continental wholesale? in your territory. 
tit knows {w(kt. He can htlf> you tmilu e wry pack- 
JCi do it* hit twmd fnu'Iihrii, uft w>lit !pu.^i,i>m. 



Continental Fape 




ILLS CORPORATIDM 



lOPf MOM M l i I \ LIST'S IN 
WRAPPING PAPER AND BAGS 

£ir.*t,yr OtfiLri ■ • i 00 Ei.isl -I Jii.J Slrrrf. Nr* Yurie 
11 Mill«--Jfl limni )»«■■ — 1 PHnEinu Plunti — .md 



Continental turn* out approximately nine hundred thousand pound* of paper each working day 




TRUE BLUEST] INNER TUBE 



-ThmJbn£ inner tube 1 6 ni i^WWfe^j^l^ 
stand th e ^^wj&B&M^ p' ' from constant 
Hexing under heavy loads and high speeds- 





INDIA 

TRUE-BLUE 
= J &fi*i" Tub* 

Sj trjfaw A and iivtty 
when pttiKt-J in 
tha eating 




Ttim INDIA d.vlrr fwwnrki— im mn dlnmfll I 
vltmht* rifuwfaa an attilth t* m»iUm *am* I 
ctittul lite frutrnfrfa- t't'\ uir F *-j me mvitrHttJ L 
frum man or ("M«yoi wA * may fc« In tmT**t»J W 
in tktm Irmmhimm tor nrlatrt opwi tMrrltmrirt, } 



This actual service test again prove* the 
striking superiority of the TRUE-BLUE 
i HEAT-PROOF; inner tub* under present 
high-speed, low-pressure, heavy load 
running conditions. 

A new TRUE-BLUE tube and a new heavy 
red tube of standard make and equal price 
were placed, at the same time, on one of 
the buses of an important California bus 
line. When the red tub* "blew out' 1 they 
were both removed. The effects of thU 
equal service on the tw- tubus hln.wn 
above. 

Service testa Hke this combined with the 
standard laboratory aging teats, prove 
TRUE- BLUE tube* to be truly heat-proof 
— and by long odd* the greatest improve- 
ment that has been made in inner tubes 
in recent year*. 

Thi& is one of many exclusive INDIA fea- 
tures which enable car owners, bus and 
truck operator* to get unusual records of 
urtinterreipr eti mileage from INDIA tires. 

INDIA 

TRUE BLUE 

HEATPROOF 



INNER 



TIB. 
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TUBES 



AKRON, OHIO. 
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hen it's hunters' 
day at the horse show — and the best 
jumpers in the land are soar- 
ing over the hedges 
— have a Camel! 




Nu other tigtrette in the wvrtd ii tike Catnth. Camels tonUrtt the. 
tlrvicrtt Turkiih and Domrttrc lobacan. The Camel kirn J ii the 
triumph uf expert Hrndtrt. Even the Ctmei rigftetie paper ■'■ 
the finttt — m.fJr fipetiiliy in Ftjntt. Into thit nut brand u) rrjrrf- 

r>-<rii i. , Ji'i i nfr.i.'i f'u- experience jnj liift (rf the Ijrgeit Ift-tlCfti 

> • r . j 1 1 r i t / 1 1' u in the worid. 



WHEN it's the moat excit- 
ing day at the horse ihow. 
When thr famous hunter* 
takr water jump, wall and 
rail in faultless perform' 
in. < — 'ui .■ j f m t! 

For. all ihr World over, 
m> other cigarette cheers 
and lilt fit's like a Camrl. 
The golden enjoyment of 
Camels make* every happy 
holiday happier, add* the 
irrnr of ltd I -bring to every 
friendly occasion. Camels 
are made of the choicest 
Turkish and Domestic to- 
baccos grown — they are the 
ctgarettei that never tire 
the taste, never leave a n pa- 
ri- ft v after-taste. Million* 
who could wrll afford to 
pay more will smoke only 
Camels, 

So as you join the gay 
throngs at the horse show. 
Afti-r h -.11 h thrilling event — 
know then the enjoyment 
of the finest in cigarettes, 

//jir j Camel! 





Our klwheii if 
du ni'i trl kmiw tUnrl 
mHetief, U Am tdn ttf 

iUrtv. Wt i»*itf »uu I" 

.*1 prat*. 
ft. J. BpthdWi Tafcif" 
Cjhudmiit 
Vinrton Sj lin . N, C 
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